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MORTGAGE | 0

THIS MORTGAGE ("Security iastrument”) is given on April 29, 1999. The mortgagor is Sandra Litt
("Borrower"). This Security Instrument is given to.Mezrill Lynch Credit Corporation and/or assigns, which is organized and existirlg
under the laws of Delaware, and whose address is 152 Deer Lake Drive East, Jacksonville, Florida 32246-6484 ("Lender”).
Borrower owes Lender the principal sum of One Hundred i<i{tv Thousand and 00/100------- Dollars (U.S. $150,000.00). This debt is
evidenced by Borrower’s note dated the same date as this Sccurity-Instrument {"Note"), which provides for monthly payments, with
the full debt, if not paid earlier, due and payable on May 1, 2029. This Security Instrument secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extns ons and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the secirity.of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument ard.the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in Cook County, Illinois:

See exhibit attached hereto and made a part here of

which has the address of 4333 Exeter Lane , Northbrook, Hlincis 60062-1139 ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the properfir, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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All insurance policies ay MI all be acceptabl€ to er and shall include a standard mortgage clause. Lender shall

have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower’s right to any insurance pelicies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6.  Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall-oncupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Insiruzient and shall continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unlezs t.cnder otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist whick'a’e beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, cx'commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminat, is began-that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this-Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of thi: Rorrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s securily ‘otérest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate int¢rmation or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. i *iiis Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee title o the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower (zits to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significaudly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce (aws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights i <ie Property. Lender’s actions may include
paying any sums secured by a lien which has prierity over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this pazagraph 7, Lender does not have to do
50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Rurrcwer secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail k(s interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower récuesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loar( secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for an r<ason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-tweifth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

Form 3014 9/90  (page 3 of 7 pages)
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If Lender exercises thist"ioNe ; E all EelBor:rowe‘r no‘uce of accelera 1on. The notice shall provide a period of not

less than 30-days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
. would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of tote; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold zne.or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer”) that colie~ts monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Seivicer-unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in aceaidunce with paragraph 14 above and applicable law. The notice will state the name and address of
the new Loan Servicer and the addr:ss to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Bo.rowe: shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borsower shall not do, nor aliow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances th-.t are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written nouce of any investigation, claim, demand, lawsuit or other action by any
-governmental or regulatory agency or private party involving ‘ne Froperty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, oris'nutified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances" are those sulstances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other{iammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, a1d radioactive materials. As used in this paragraph
20, "Environmental Law” means federal laws and taws of the jurisdiction where the Pivgerty is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre:: as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratioa following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under par-.graph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the'd<fault; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (0} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by tliis Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of t: right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right to homestead exemption in the Property.

Form 3014 9/90  (page 5 of 7 pages)
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STATE OF ILLJINOI )

COUNTY OF d@()L/ )ss.

I, the undersigned, a Notary Public in and
for said County, in t ate afqgﬁﬁg%%i,DO
HEREBY CERTIFY that WVM ,
personally
known to me to be the same person(s) whose
name (s) is/are subscribed to the foregoing
instrument appeared before me t iﬁﬂgay in
person, and acknowledged that _ JY

signed,

sealed and delivered the said instrument
as JUJ\/

‘free and voluntaiy act, for the uses and
purposes set forth - including the release
therein and waiver . of the right of
homestead.

Given under dand official seal t 7%
y of W FF /i\/ (2 . 192& _.

L

Notary Publir

Commigsi expires: mw&
ajjkjf Gl/p CUECIALSEALT
VERONICA C. WILSGM

Notary Public, State of 1%nois
}y My Commission £xn. FA42002

i i o

[Space Below This Line For Acknowledgment]

.y o iyt L

STATE OF ILLINOIS )
COUNTY OF )ss,

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that ,
personally
known to me to be the same person(s) whose
name (s) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and official seal this
day of , 19

Notary Public

Commission expires:

STATE OF ILLINOIS
COUNTY OF )ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that ,
personally
known to me to be the same person(s) whose
name (g) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and official seal this
day of . 19

Notary Public

Commission expires:

SUATE OF ILLINOIS )
COULTY OF )ss.

I, clie updersigned, a Notary Public in and
for sai¢ Ccunty, in the State aforesaid, DO
HEREBY CERTIFY that ;
NV, personally
known to me to_ e the same person(s) whose
name (s) is/are sunscribed to the foregeing
instrument appeatred before me this day in
person, and acknowleugaed that

As signed,
sealed and delivered 4Lb& +said instrument
as

free and voluntary act, for' the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and cfficial seal this
day of . 19

Notary Public

Commission expires:

Form 3014 9/90

(page 7 or 7 pages)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of April, 1999, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrower™ to secure Borrower’s Note to Merrill
Lynch Credit Corporation (the "Lender") of the same date and covering the Property described in the Security
Instrument and located at: 4333 Exeter Lane Northbrook Iilinois 60062-1139. The Property includes, but is not
limited to, a parcel of land improved with a dwelling, together with other such parcels and certain common areas
and facilities, as described in Book/Volume , Page , Dated , Recorded (the "Declaration”). The Property is apart of a
planned unit development known as Northbrook (the "PUD"). The Property also includes Borrower’s interest in
the homeowners association or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthér covenant and agree as follows:

A. PUD Obligzions. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Closiituent Documents” are the: (i) Declaration,; (ii) articles of incorporation, trust instrument or
any equivalent documen: wnich creates the Owners Association; and (iii) any by-laws or other rules or regulations of
the Owners Association. Boriower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So 1>nc 25 the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” poliCy irsuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for'the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended co: erage,” then:

(i) Lender waives the provisior ir. ¥niform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installments for nazard insurance on the Property; and

(ii) Borrower’s obligation under Uniforri Ccvenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the requiicd-Coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse 3 required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in iiza of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any procee2s payahle to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as raay 2 reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, aiiouit, and extent of coverage to
Lender.

PUD RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/ (o 1 of 2)

PrimeFirst

(02/25/99) PIFSTFR Planned Unit Development Rider

3934379
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

(Seal)

%andra Litt / ;
-Borrower
7 {Seal}
-Borrower
/ (Seal)
-Borrower
(Seal)

-Borrower
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FIXED/ADJUSTABLE RATE RIDER

LIBOR 6 Month Index (As Published in The Wall Street Journal)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29th day of April, 1999 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”} of the same date given by the undersigned (the "Borrower") to secure Borrower's Fixed/Adjustable
Rate Note (the "Note") to Merrill Lynch Credit Corporation, a Delaware corporation, whose street address is 4802
Deer Lake Drive East, Jacksonville, Florida 32246-6484, (the "Lender”) of the same date and covering the
property described in the Security Instrument and located at: 4333 Exeter Lane Northbrook, Illinois 60062-1139.

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE MAXIMUM
RA7T< THE BORROWER MUST PAY.

ADDITIONAL COViEN/NTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further sovenant and agree as follows:

A. ADJUSTABLE RATE 4D MONTHLY PAYMENT CHANGES

The Note provides for an/ini.ial fixed interest rate of 7.125%. The Note also provides for a change in the
initial fixed rate to an adjustable intezest rare, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will chanze to an adjustable interest rate on the first day of May
1, 2009, and the adjustable interest rate I will pay may change on that day every 6th month thereafter. The date on
which my initial fixed interest rate changes to an adjustab!c interest rate, and each date on which my adjustable
interest rate could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is
the average of interbank offered rates for 6 month U.S. dollar-den¢minuted deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Inaex 1gure available as of the date 45 days
before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new indz::that is based upon comparable
information. The Note Holder will give me notice of this choice.

ARM/LIBOR STANDARD RIDER
(2/25/99) LARSTR (page 1 of 4 pages)
3934379




- JNOFFICIAL COPY

" (5a%=d ¢ Jo 7 aFed)

*I3MOLIOF U0 PUBMIIP 10 30110U I3YMNJ INOTIM
mgumnsul /(umoag & pannuiad sampawal Aue ayoaur Aew Ispua] ‘pourad sup jo uonendxs oy
o1 Joud surms asa1) Aed 055174y JamoLI0g J] “USWNNSU] AILUNOSS Y1 AQ PaInads swins [[e Aed 1snw 1omo110g
USTYM UTIIA PA[IBUL JO PAIIALLP ST 2T10U 3y 31ep a1 Wolj SAep OF et ss3] jou Jo polad e apraoid [feys
000U Y], ‘UOHRIIAIR JO JITI0U 1aMONI0g AT [[eys Iopu] ‘Uondo Syl $ISI0IAXS JIPUIT JI

“JuUINSU|
Aunaag a1 Jo Jep Y1 JO SB Me| [E1op2; Lq ponaqiyead sI 951019%3 JI Iopud] AQ pasIolaNs aq lou [[eys
vondo sy “19A9MOY wSWINISU] AIUNCAS 3u1 A PaImads swns [[e Jo [ny ul mowided arerpaunut ambal
‘mondo s31 1@ ‘A IapuT ‘JUasuod uaniLA rotid § 1apua nopim (Uosiad [eimEd B jou SI Jamouog
DUE PILIAJSURI] 10 P[O§ S1 IOMOLIOY U JS2IONN, TP,0743U3q B JT JO) PALIJSUR 10 P[OS ST 11 UT 151Ul Aue
10 Azadoid a1y Jo 1red Aue 10 e J] *19A0.110g UT JS3. 2JU] TEDYIUIY € J0 Lpadou ay) Jo jsuel],

'SMOTIOA SV LDAAX NI 39 TTIVHS INJANELSNI ALTNDAS HHL
0 LT INVNIAOD WIOJINN ‘FA0IY V NOLLDAS CALVLS SWHAL HHL JIANN LV LSHHEINI
ATAV.LSALAV NV OL STONVHD ALV LSTHALINI AAXd TYILINI S 43MO0Yd04 TLLNN °T

YIMOYIOH NI LSAUALNIT TVIOLIANAE v ¥OS144d0dd THL 40 YHISNVAL "4

“aonou 2y Fuipredal aaey Aew | uonsanb Auwe Jamsue [im ogrussiad v Jo Jaquinu suoydala) ay) ose

pue aw usa1d aq oy me[ £q pannbal vonewejur Aue “yuawked AJyIuow A Jo-IPGarae ay3 9P [[IM 10U YL

-a3ueyd AUR JO 21BD SATIOONA A 230Jaq SJeI Isa1ajul 2jqersnipe Aw uy safueyo Lui jo pue 2181 1sa131Ul d[qelsnipe
ue 0] 31l IS PaXIJ [enul AW Ul AFUeys 3y} JO DN0U B W 0 [TRW IO JIAI[IP [[IA, 19P[OH 10N YL
Sa3ueY7; Jo NN (1)

‘ureSe s g7 yuawded Apquow

Aw jo junowre 3yl un e S5uey) Ay Joye ep juswied A[puow 81y A vo Suuwae yramded Aypuow
Mau Awr Jo junowe o) Aed [a [ e aSURUD UYoRD UO SANSRYJS SW003q [ LI ISAMNUL mdL AN
saduey) Jo age( AN )

"9, CZT €1 TeY] JO)eaId 9q ISAU [[IM 0BT 1SAIUL AN *%00°T wer
§59 10 9671 €T VBl Jatea1d aq jou |im e 293wy 151y oY 18 Aed 03 pannbar wre | J1e1 1sa19)U1 Y],
saduey) apey Is2pu] Jo sy ()

“JuawAed

A[qiuotu AUT JO JUNOUIZ MaU 3T 3q [[IM UOITB[NOED SIY) JO I[nsax o], "siuswied [enba A[[enueisqns uT eI 1SAINUT

MaU AW 18 ateq AIIMBIY A1 UO [Ty Wl (] S5URYD 1X0U A 1B amo o1 paadxa we | eyr edoutid predun sy
feda 01 JuatorIns 9q pino Jeyl udwAed A[IUOW Y1 JO JUNOWE S JUILLINIP U [[TM JOPIOH 10N Y],

“a1e(] 93URTD) JXOU Y} UUN JJBI JSAIANUT MU AW 3G [[IM JUROUTE

PApUNOI SIY) ‘MO[3q () TONIS Ul pajels sywy| ay 01 103lqng (% ¢71°0) utod adeiusorad suo Jo yyda-auo

15223 A1) 0} UOLIPPE SIY) JO JNSAI 3U} PUROL UOY) [[IA JAPIOH J10N SYL "Xapuj waim) o 01 (%00°7) sutod
s3ejuaorad omy Surppe £q 9je1 1831011 MaU AW J1BINO[ED [[IM IOP[OH SION S} a1e( IFULY) Yoed 210jog
saduey)) jo uonenaqe) ()




UNOFFICIAL C&B%ee

2. WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transferof the Property or a Beneficial Interestin Borrower. If all or any part or any interest init is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by the Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of the Security Instrument. Lender also shall
not exercise the option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach oi any.covenant or agreement in the Security Instrument is acceptable to Lender.

T« the extent permitted by applicable law, Lender may charge a reasonabie fee as a condition to
Lender’s consent (+-the loan assumption. Lender also may require the transferee to sign an assumption
agreement that is 2 coptable to Lender and that obligates the transferee to keep all the promises and
agreements made intl,c Note and in the Security Instrument. Borrower will continue to be obligated under
the Note and the Security Inst-ument unless Lender releases Borrower in writing.

If Lender exercises the rption to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notive shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Bo:rower must pay all sums secured by the Security Instrument. If
Borrower fails to pay these sums prior 1« fiie expiration of this period, Lender may invoke any remedies
permitted by the Security Instrument wiinout further notice or demand on Borrower.

[THIS SPACE INTENTIONALLY LEFT BLANK]

(page 3 of 4 pages}
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Title No.

TO

. Recorded At Request of
Merrill Lynch Credit Corporation

RETURN BY MAIL TO:
Merrill Lynch Credit Corporation

4802 Deer Lake Drive East
Jacksenville, Florida 32246-6484

Attention: Post Closing Department
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