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MEMORANDUM
OF
REAL ESTATE
SALE CONTRACT

The undersigned hereby certifies he is the
purchaser< o that certain real estate in Cook
County, Illiunocis pursuant to the attached Real
Estate Sale (Couitract dated September 9, 1998, a
true and coriert copy of which is attached
hereto, as followsd

1, Common Adiress
2314-2320 Wést Posemont

€303-6309 Norsh Claremont
Chicago, Illinois

2, Legal Description
Lot 20 (except the Nortn 7 feet thereof) and Lot 21 in Block 4 in

WM. L. Wallen's Resubdivision of the vacated WM. L. Wallen's Faber
addition to North Edgewatexr . ~bheing a Subdivision in the Northwest
1/4 of the Northwest 1/4 of Scoiion 6, Township 40 North, Range 14,
East of the Third Principal Meridien, according to the plat thereof
recorded March 2, 1917 in Book 145 of plats, page 37 as document
number 6058897, in Cook County, Illinois.

TITLE TO THE ABCVE PROPERTY IS VESTED AL -FOLLOWS: First Colonial
Trust and Savings Bank, as Successor Trustee’ts Burbank State RBank
as Trustee under Trust AEgreement dated Octobzr—¢, 199 and known as
Trust Number 948.

3. Permanen dex Nu

14-06-101~-019-0000 /4/ s (\\
Date: May 5, 19293 <7 /%i’€;2&bﬂZLJ/

Ibrahim M. Shihadeh

State of Illinois )
) §§
County of Cook )

f: OFFICIAL SEAL

J. JOSEPH L
L NOI(';\H PUBLéG ETATE.('J.FTIL _

J. Joseph Little, Esqg.
One East Wacker Drive #2222
Chicago, Illinois 60601
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uuh-w- REAL ESTATE SALE CONTRACT-APARTMENTS/INVESTMENT;

L]
a

rﬂzl REALIGR®
VWe offer o purchuse the property known as £2 7 wYpni ) 673

ﬁé‘ ) 40 , [ ‘ -
. {Addreas) Suac) V' zin
Lot sppeoximately Q3 Per Turvey feet, ogether with improvements theron.
FIXTURES AND PERSONAL PROFERTY. Seffer agress so tranefer to Purchaser by s Bill of Sule, afl heating, electsicn, and plutbing systems togethes
with the following: {check or enumerare appiicable frems)

City) ¢

g LY Autenna .. Washer . i Central air conditloner - — Blectronic garage door(s)
M w, —_Dryer : 977 Window air conditioner with ____ remote units(s)
g ._Sumppump _—Electronie wir filter —Flreplace scteen and equipment
e MicTomave i _Water softencr (i not rental) e Ctntral humidifier —Fireplace gas log
- wather —Wall to wall c ing. if any .. —_Ceiling fan irewood
" en Owrbage disposat ~_Built-in or sttached shelvin, e Outdoor Shed . ERisting stormsy & screcna
: _Tmhwm moke snd carbon monoxide decectons All planted vegetation __Anached book cases and cabincts
—Window , attached shutlers, drapertes & curtaine, hardware & other window treatrh —_Radiator covers
——Security system (if not leased) I Y] [
Other ema incloded:_25_Ogrced | v

Iiems excluded:_ (3§ P Grrec) . Ve
. L/

2. Inal in the form of __t A ¢ X P! shall be held by
(Es l.glu be t d to 10% of purchase price within da{nﬂer acceplance

ncy shall be retumed and. this contract shall be void If not lcoc(e)god by Sefler on or before - ] .

. If the earpest rpgney is in excess of Five Thousand Dallars ($5,000.00), the eamncst money shall be deposited by

a , for the benefit of the parties hereto in an interest bearing escrow account

in compliance with the laws of the Stéle of lllinois with interest a5;\a)ml:;lc to Purchaser at closing. Purchaser and Seller shall execute all documents necessary to

establish any such escrow account and Purchaser shall arsume al) account service fees, if any. An original of this contract shall be held by Listing Broker.

}lm%kb:mlﬁﬂfs )m: purchase price shall be paid st the closing, plus or minus prorations, &5 follows (STRIKE THROUGH INAPPLICABLE
{a) Cash, C:r‘hi-,er'; cheek or Certified Check or any combination thereof.

. jdbor . o o AQecemlonce

{c} Mortgage Contingency. This contraet is contingeal upon Purchaser securin byﬂﬁg&&iﬁﬂ_—,(daw) a writlen
comni fora ﬁied rate morigage, OF an djustable rate mongage perrnitied to be made by U.5. ot Tilinois savingg ond loan associations or banlu._ for
X 4 ¢¢the inferest rate (o initial interes! rate i sn adjustable rale mortgage) not to exceed Y. O % per onnum, amertized
ov. . L0 yerd, T"ﬁ:"" manthly, loan fee not to exceed %, plus apprefsal and credit report fee, if any. If said mg:&lge
+aoa bo loon payment, it shall be due no sooner than cars. Purchaser shall pay for private morigage insurance if requi
fendisg institution. If Purchascr does ot obtain such commitment, Purchaser shall notify Seller in writing by the lrnres:lid date. IfScllcl is not so totified, it
shall be _oi.clusively presumed that Purchaser has secured such i or will purchase sajd propenty without gage financs Seller is 50 notified

Selles mav-wishin an equal number of additional days, secure & mongage commitmenl for Purchaser apor the same arms, and shall bave the option of
extending the ¢ osing date up to the same number of days. Said commitmeni may be given by Seller or a third party. Purchaser shall furnish a1l requested credit

informatis.igr eostomary documents relating to the application and securing of such and pay onc a&)plication fee as directed by Seller. If
Purchaser hati”.c8 5/ ller as above provided, and neither Purchaser nor Scller secures such commitment as above pravided, this contract shall be null and void
and all earirst mavevtal] be returmed (0 Puchaser and Seller shall not be liable for any sales commission.

=—Plichaser lha::dpn $ (which sum
haser Money Note a Tzu:t Deed} {lustallment Agreement for Deed) in the
A tai¢ of % pet anmum to be amortized over
years, payable monthly, the.inal pavment d with unlimited prepayment privilege without penalty. Payments intu
escrow for taxes and insurance -2 made monthiy. If the partics connot agree on the form of sard instrument, Chicago Title & Trust Company Note
and Trust Deed No. used of th>eorge E. Cole Instaltment Agresment No. 74 shall be used, whichever may be zpplicable. If Seller requests a credit
ey 3hall deliver same ¢ Sellir within four doys of such request; and, Seller may cancel this agreement wichin three days after receiving said
# fevers MY O @ MSItificory. ~ v ¢

~ 5
(d) Purchase Maney date and Trust Deed or Installment A,
includes eamest money) ad (b balance by (STRIKE THROUG
amount of §. witk int

ment for

a

50. 4. At closing, Selter shal) execule and del* er to Purchaser, or cause to be exccuted and delivered to Purchaset, a recordable Warrenty Deed with release of

homestead rights {or other lah|:»p1'orrimc deed i title . w trust or in an estate), of Asticles of Agreement for such a deed if that portion of subparagraph 3(d) is
zpplicable, subject only to the following, if any:  cvenan s, conditions, end resqictions of tecord; public and wtility easements; existing leases and tenancics;

special governmental taxes for'in nts not yet comp wnconfirmed special g | taxes o ; general real &
taxes for the year 19, -7 dand guhmquem yea o and L morigage or trust deed set forth in pm¥mph 3 andfor Rider 7. Seller represents that the 19
general real estate taxes are $.7% | General real estaty taxes shall be prorated at /0 5 % of the most recent ascextainable tax bill at closing.

5. Sellgr represents amd warrants thal {3) existing ltise, il any, arc o be assigned to Purchaser at closing, nonc of which expire later than
. ;j i .S%f 19, ‘b ﬁ , and taid ¢ istin’ lcves have no option to renew, tiitt] or purchasc; (b} the present mcmlEIy gross rental
income is

. g N
6. Closing or escrow payout shall be on or before Ja m&mﬁ C?fl."/( ce?,(".}r ovided in p aph 3(c) sbove), provided Litke has
been shown to be good or is accepted by Purchaser, at the office of | urchases' mort. agce/or at__ & P WT!/(?T .

7. Selier 15"“ 10 sutrender possession of said premises on or before ? £] ,"pmvided this sale hras been closed,

{8) Use nad Occupancy. At closing, Seller stall pay fo Purchuser 5. 2 day for use and occupancy commencing the first day
after closing up to and including the dave possession is to be surrendesed of o men Sty basis, whichever period is shortes, Purchases shaill cefund any payment
made for use and occupancy beyond the date possession is sumendered, X i

{b) Possession Escrow. Al clostng, Seller shall deposit with escrowee dusioateZ in parageaph 2 above a sum equal to 2% of the purchase price to
5umnlce possession on or before the date set forth above, which sum shell be held Z.om ¢ net proceeds of the sale on escrowee form of receipt. 1T Seller

ocs ot surrcnder possession a3 above, Seller shall pay 1o Purchaser in addition 10 t.s # avr use and ucrup:mca'. the sum of 10% of said possession escrow
pee doy u‘? o andd including day possession is surrendered to Purchaser gk\s any unpald ¥se 7ad o upancy to the date possession is swerendered, sald amouni(s)
I aid oul of escrow and the balance, if any, to be turned over to Seller and acceptance of gavsents by Purchaser shall not limit Purchaser’s other legal
mneJiCS. Scller and Purchaser heveby acknowledge that escrowes will not disteibute the possess?on &7 ow without the joint writien direction of the Seller and
Purchaser or their authorized agent. I either Seller or Buyer objects 14 the disposition of the pos.zss’ st #~<row then the parties hercio agree that the escrowec
may deposit the possessian escrow with the Clerk of the Circuit Courty the filing of an action in 1+ uature of an Interpleader. The mies apree that escrowee
may be velmbursed from the ton escrow for all costs, including seasonable ettomey's fees, related to e vTing of the Ints it and do hesehy apree
10 indemnify and hold escrowee harmless from any and all claims m}[ d ds, including the pay of ‘easona le attorney s fees, costs and expenses.
8. PURCHASER ACKNOWLEDGES RECEIPT OF SELLER'S RESIDENTIAL REAL PROPERTY DISTLOSUPL: REPORT, IF APPLICABLE.
9, THIS CONTRACT IS SUBJECT T() THE PROVISIONS AP[’EAR[NG ON THE REVERSE SIDE AN} HT-FOLLOWING RIDERS ATTACHED
HERETO AND MADE A PART HRREOF cUn

10. DUAL AGENCY CONFIRMATION OF CONSENT: The undersigned confirm that they have previously consentea b o
(Licensee) acting 25 a Dual Agenl in providing brokerage ser ices . theis behall and specificatly
consenl to Licensee acting as a Dual Agent in regard to the trangactiop referred to in this document,

i 9
. . 3 »
S#llerts) inmials Pirchaser(s) Initials _ - {3000 -
11. The Real Estate Brokers nomed below shall be compy in d with their agr with their cfi any oiier of comicasstion made
by the Listing Broker i a multiple listing service in which the Listing and Cooperating Broker both participate. o Sale Prie s o 4/
121t iy ngmed':i and between the partics heretn that their sespectivg atiorneys may make modifications to the Contract other {han 8 les Jm’ ¢, broker's
P i \ t le ta the parties. 10 withia! ) days after scceplaoce of the Contewat, it becomes weissat ¢ reement
cannot be reached by the parties hereto regarding the proposed modifications of (Reir attorneys and written nofice thereof is given to ¢ither par, Wi «n the
mhiod specificd herein, then this Contract shall e nu!l and void and sll monicaqpnid by the Purchaser shefl be refunded upon f’ginl written di.<ti of
ics to escrowee. IN THE ABSENCE OF WRITTEN NOTICE WITHIN THETIME SPECIFIED HEREIN, THIS PROVISION SHALL BE DFZMTD
WAIVED BY ALL PARTIES HERETO, AND THIS CONTRACT SHALL BE IN FULL FORCE AND EFFECT. s

N
49
—
bl
e
V3, Purchases’s obligation to purchase under the Contract is subject 1) the inspection {inchuding any inspegtion or wood-boring insects) and approvel w5 >
condition of the property by the Purchaser or Purchaser’s agent, at Purchaser's cxpense, within 22 zescac 2 Adk. days from the date of acceptance of thi|
Contract. Purchaser shall indeminily Seller from and lgainst any loss or damage to the pxpeny caused by tha acts ar omissions of Purchaser or Purchaser’s AN
agent performing such inspection. [n the event the condition of the property is nol approved. written notice shall be given to the Seller or Seller’s agent by the i)
Purchaser within the time ificd fu:;f roval, and thereupon, Scller’s obligation to setl and Purchaser’s obligation to puschase under this Contract shall P
becorme null and void and ell monies pai g the Purchaser shall be refunded upon joint written direcltion af both parties to escrowee. IN THE ABSENCE OF —
WRITTEN NOTICE WITHIN THE TIME SPECIFIED HEREIN, THIS FROVISIgN SHALL BE DEEMED WAIVED BY ALL PARTIES HERETO, AND
THIS CONTRACT SHALL BE IN FU RCE AN A F
=

PURCHASER ' i ADDRESS
: . Z
LCL N B gy J L7/ SSR TN LT [:T]] L) 25 Tkt

PURCHASER { ADDRESS
i Name — T o] el — Gplwn
ACCEPTANCE OF CONTRACT BY SELLER '
This day of .18 . accept this conlsacl and agret to peiforn and convey title or canse title to be conveyed
according to fhe terms of {his contract, l— el a i’l‘ Al pifil
seLgr [ vSsange 1D AVC bonels s VAR npggss

Y A e | I

Fcee 7 30 Iy ¥ 4] [E7) 7 Cnde)
skLLER af [l [~ ADDRESS
e el Socury 7 () [ R v 1o R
FOR INFORMATL@IQL PURBQSES:

M /

Listing Office __. . . %‘ -4 {'” Address _ _
Scller's Designated Agey Nuroe A/ 234 AOiFef ~  bhone_a vy s - =
Coopenating Offtee Address
Buyer's Designated Agent Name Phone

P apbaChod
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Mr. Chris Blatt
Chicago, Il. inois

Re: 1201-1225 W. Loyola
Chicago, Illinois ("Loyola"}

2375 W. Rosemont/6303 N. Claremoac

Q:h:gagg III ng:a !“Egﬁamrpuf(’q —:-——~---!_-_i\‘]

Dear (hris:

With rispect to the two above real provneziies and related

contracts,  propose aa follows:

3

1. Cl.rig 3hatt, as and for the Seuﬁq-« confizme that the
Real listate Sale Cuntract for the Loyocla Bamasdr:sy Zatsd July 21
1@€d/1008 = 2 valid and

1998, accerted by you on September
-'-ontract zind in full force afd afiszcz., 211 claims to

@emfcrceable .
nforceability of the Contract is waived. Veou zagzezs tc proceed to
ﬁ “ClosIng pron ptly¥ and as crordinated with Purchasss'z lender and our

respective (.ttorneys.

3. Ilrahim §hihadeh corfirmg that the =isting mortgage
T centingency pursuant to the Real-Estate Sal. Isontract for the
» 5, 1138, accnpted by

"
P

Rosemont/Cliremont Property dated Septemss
pl Teg at the

yeu c¢n Octber 11, 1898 continues and will, =z v
1 s + . R TR S - E; 1
completad closing for the Loyola prop2riy; _ue;__-_,w-_y’g 11l ceour

)

£ % approdimate.y bk—dave zfSes the clesing for tie Zovs o property.
rtthre 3 Doy g;} @SAME. hme AT
e sove provisions with

Ple confirm your approval cf thie soove
respect to i he (a) Loyola Property and the (L) Xcocsement/Claremont
Propea:sty.

@ R Y el
@ (’/D' in, Wr// be on o Verv truly youns, ‘

3, befor: Apil 22 1990 for Boit pripn A7
Thrahim m. Sl*.i::ac.:h o
cmus will keep ppgel A ManIRS AT T 1ol ARG ’”??L,,’f
Appro fed ant agreed this _ y,
- 1 7*% day f December, 1998. 0/ /»!'f - ' ‘,f{/’{,
For Loyola , 'roperty: . ""'“‘df
e dyise

Chris éné&? Authorized Agent 3@/

For Rosge -:J/claremont Property: , ‘ '/F’
/ %{ "7244/1" P j}Lﬂ, /7,‘»'/;2,;—/1,;7-"( ot T /%V M

ChTig 'Bhatt Authorized Agent

PO01 #09




