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REJ TITLE SERVICES # L8032

This Mortgage prepared by: PINNALY = BANK
6000 W. Cermak Road
Cicero, Il 60204

vORTGAGE

THIS MORTGAGE IS DATED APRIL 22, 1999, between JOHN W. PALMER and BARBARA L. PALMER,
Husband and Wife as Joint Tenants, whose addresc is 18409 STEWART, HOMEWOQOD, IL 60430 (referred to
below as "Grantor”); and PINNACLE BANK, whose adlress is 6000 W. Cermak Rd., Cicero, IL 60804
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor ri0'tgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrived real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtires, -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {{nziuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real picperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real

Property”).

LOT 2 IN BLOCK 11 IN FLOSSMOCR PARK 3RD ADDITION, A SUBDIVISION OF THE EAST 1/2 OF
LOTS 1 AND 2 (EXCEPT THE SOUTH 660 FEET THEREOF) IN THE NORTH EAST 1/4 OF SECTION 1,
TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAV, ! COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 18409 STEWART, HOMEWOOD, IL 60430. The Real
Property tax identification number is 31-01-207-002.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor® means JOHN W. PALMER and BARBARA L. PALMER. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (ij) any such activity shall be conducted in compliance’ with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and_ tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or_tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waiveS any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and”™ (b)
agrees to indemnify and hold harmless Lender against’any and all claims, losses, liabilities, damages
penalties, and expenses which Lender may directly or indirectly sustain or suffer resul'tlng from a breac of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release of threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfactizn and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition. of any iiuerest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. (rantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste i to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will nut-remove, or Erant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements.Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent ot Lender. As a condition 10 the removal of any Improvements, Lender ma

require Grantor 10 make arranozments satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender ang its 2qgents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's irterests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of th's Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all govern:neatal authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any cuch law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals; sc Ionq as Grantor has notified Lender in writing prior to
doing so and. so _iong as, in Lender's sole opinion, cenders interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or-9-surety bond, reasonably safisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave uaattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this sectior, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, diciure immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lendei’s orior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or eguitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, ont/act for deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assigrnmunt, or transfer of any
beneficial interest in or to any {and trust holding title to the Real Property, or by any other rozihod of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability cominany, transfer also
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllincis law.,

.l'\Pr(tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a pant of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the I'-"roperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Progerty free of all liens having priority over or egual to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the b

! e lerest roperty is not g‘eo ardized. If a lien
arises of is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises-or, if a

lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus an¥. costs and attorneys’ fees or other

ien. IrL any contest, Grantor shall

charges that could accrue as a result of a foreclosure or sale under the




: -UNOFFICIAL COPY =

‘uonediopred yons lwiad o) awl O} Sul1) woy
18anba) Aew JapuaT SE SJUBWNIISUI YINS JopuadT 0] ‘PRISAIIBP 8 0} 9SNeD JO ‘JOAIIBP [IIM JOJUBID) pue ‘adioyd
uMO §,19puaT 0 [Psunod Aq Buipaaooid ay) ul paasaxdal aq 01 pue Buipaadoid ayl ul syedidised o1 pajnua
8q [reys JspuaT ing ‘Buipasdoid yons ul Aued [eunwou ay) aq Aew JOWEID) “asuadxd §,J0JUBID B UCHOR ayj
pu3JaP (feys JOWEID ‘@BeBUOW SIY) JBpUN JapUDT JO 1S3I3JUI Bl JO 3 §,I0ILBIE) SUONSIND ey} paduaWWo)
| Bupaasosd 10 uonoe Aue JUaAd 2yl U 'suosiad [[B Jo Swie|d |nme| ay) isuiebe Ausdoid ayi o) il sy
puajep JBABIO) jIIM PUB SJUBLEM JOJURIY) ‘Baoqe ydeibeled syl ul uondadxa syl o1 18lgng ‘apul jo asudjaqg

‘Japuan 0} abebLow sy}
JONBp pue 8indaxe 0} Aluoyine pue ‘Jemod ‘Wbu ||né ayl sey Joweio) () pue ‘ofieBUop sIYl yIim uOlIBUUOD
ul Japua ‘Aq peldadde pue 'J0 JOAE) Ul panss! uoiido aim reuy Jo ‘uodas apn ‘Adiod @oueinsul 9l AUB u) Jo
uonduasap Auadold feay ayl ul yuoj 19S asoy) UBy) JaYJ0 SBJUBIGWINIUS PUB SUd)||IE JO Jea)d pue 98y ‘S|duns
89} ul Auadoid 8yl 0) piodal Jo SN Jgelexsew pue poob spjoy JOEIH (B) eyl SIUBLEM JOJUeID) "2pIL

‘abebuop
Sjy1 jo Led e ase Auadold ay; Jo diysiaumo 0y Builejas suoisiaosd Bumo)io} 8yl "ILIL 40 ISNII3Q ‘ALNVHHYM

‘pe
aAey pInom asimIayIo 1 Jeyl Apawss Aue woly JapuaT Jeq 0) Se 08 )nejap ayl Buund se paniisucd aq 1ou ||gulé
1opua Aq uonae yans Auy “jnejap Ayl JO JUNOJIIE UO pIpIud 8Q ABW Japua Udiym O} Saipawal Aue Jo siybu
Jaylo Aue 0} uOWIpPP: W aq qreys ydeibeied sun w 10) pepiaosd siyBu sy  sjunowe asayl Jo JuawAed sinoas
iim osie abebuop sgg i - Awnjew s 210N ayl e aiqeded pue anp eg fiM Yoiym Juswiled uooleq e se paieasl aq (9)
10 ‘3]ON ay) jo wiig) bumwal ayy (1) Jo Aoijod soueinsuy sjgqeddde Aue jo wiua) ayl (1)) Jaylid Burnp anp awodaq
0] suawAed Juswieisul Aire. yum ajgqeied aq pue Guowe pauociuodde aq pue S10N 8yl io 8JUe(eq ay) o} pappe aq
(@ ‘puewsp uo s|qeded = 2} | ‘uopdo s,Japue 18 ‘sasuadxa yons |y “I0lUBIS AQ JuswAedal jo aiep ay) 0}
Japuan Aq pied 10 paunsul oo al._4|1 woi} 210N ayl ul' 1o papiacsd 31es ayl Je 1sasaul Jeaq |im Buiop 0s Ul spuadxa
Japua Jeyl junowe Auy -aei:aridde swaap Japua 1eyl uonde Aue ayey ‘ol paanbal aq jou feys 1nq 'ABwW jleys
S JOUEID) UG Japuan ‘Auadold 841 ul sisassl s,:apua} 10816 Aj[eUalew pinom Jeyl palsuswwodrst Buipasoo.
10 uonde Aue j1 10 ‘sbebuow S 1>-uoisinoad Aue yum Aldwod 01 Stey JOURID J| "HIANIT A8 SIFHNLIANIAX3

A ,l?‘,'fOJi LINS JO B[eS 8INS0|2210) AUk 1B J0 ‘DBeBuow S1Yl JO SuoISIACId
al) lspun pjay 3es 1BY0 10 deS §,59isnn Aue Je abebuow siUl AQ paisaod Auadoud syl jo Jaseyoind
2y 'o} ssed pue ‘Jo Weusq Ayl 0} Ainul jeys oueinsul pasdxaun Auy  -3eS JB doueinsuj pandxaufn

“101uRI) 0} pred
2Qq [1eys spaaosoud yons ‘sssupalgapu] ey Jo it v wawied Jeye spaadoid Aue SPioy Japusn §| ssaupalqepul
aul Jo ajuereq redpund aul ol pajdde aq |:uf ‘Aue I ‘Jspurewal ayl pue ‘Isasau paniade Aed o)
uay) ‘abefuop syl Japun Japua 03 Bumo Junowe £ Aed 0} ISl pasN 8q |leys Auadold aly] JO UOIRICISS) JO
Jredas ay1 0} PARILILLIOD JOU SBY JBPUST Yaym pue 1d 829 -uay) Jaye SAEp 081 UIYUM Pasingsip uaag J0U aAey
yaym spaasoid Auy -aGeBLIOW SIyl Japun )Jnejep Ul J0J S| JOJUBIS) JI UONRIOISI JD lredal Jo 1502 8|qeucseal
3y} Joj spaaocid ay) woyy Jouelny asinguias 1o Aed ‘ainprsdxa yons Jo jooid Alowejsies uodn ‘|eys Japuan
"JapuaT 0) AJooeJSies JSuuew € ul sluswaaosdwy pakodisar o pabewep ayl adeidal 1o Jreda) |[eYS JOWRID
‘Jreda) pue uoesolsal 01 spaadsold ayl Aidde 01 s199j8 1apuad il Auadold 8yl Jo nedal pue uoneIIsSal Ayl Jo
‘Auadoiq ay) Bunoaye uay Aue Ao wawAed ‘ssaupalgapu) ayl jo urnonpal ayl o) spasdsoad syl Aidde ‘uondsis
sy Je ‘Aew JopuaT ‘pasedus S1 AYINISS S, 19pUDT 10U JO JBYIBYA A3 BNSED BY) JO SABD (G1) usayl ulylm Os Op
0} §|ie} ojuelt) Ji $SO| JO Jooud ayew Aews JapuaT 'oo'lgoo'gg spaaux2-juawade|ds) 10 Jedas Jo 1502 palewnsa
ay) J1 Auadoud 3yl o) abewep 0 sso| Aue Jo Japua AjIou Apdwoid |[BUs JduBIE) "SpPaadoid Jo uonedddy

"LTD).5U) JO WLIB) Y] 10} BJURINSUL Yons
urejrewl 0} pue ‘Jopua Aq pannbal asimiaylo sk 10 ‘weibold 8ouBINSU| PLM4 [BUONEN Byl Japun 1as slu|
Adriod winunxew ay) 0} dn ‘ueol ayy jo dsuepeq |ediouud predun Ny BYY 10} Sd1cirsy| 0|6| [ejopad uleluiew
pue uelqo 0} Sevlbe Jolueln) ‘ease plezey pooj jeioeds e se Aduaby wawabr oy Adusblowg |Blepa4 ay)
JO 10184 By} AQ paleudiSap ease UB Ul paledo] awodaq swi Aue Je Auadold [eey W pinoys uosiad Jaylo
Aue Jo JojueiY) JO YNBJSP JO UOISSIWO ‘Joe Aue Ag Aem Aue u) paedwl 8q JOU [[Im JoLudT jo J0Ae) ulabeiancd
eyl Buipiroad JuWIASIOPUS We apnoul Jleys osfe A21jod adueINsul YoBJ 310U YINS and LY SIn|ie) 10) ANjige
S, JoINSul ay) JO JOUNBIISIP Aue BUIUBIUOY 10U pue J3pus 0) adfou Ualum 10ud SAep (0y)-usa] JO- Wnwiuml
B INoylm paysiuiunp Jo paj[eaued aq Jou [iim abeiaaod eyt uoieindns e Buiueiuod seinsut tues 1ol abeianod
J0 S9YEJIILIBD JOpUBT 0] JOAOP |[BYS JOJURIY 'J8pu3dT o} ajqeidasde Ajqeuoseal aq ABW SB/UYOL YINS ) pue
S9IUBdWOD SJURINSUl YINS AQ USLIUM 3( {leys SaIIj0d "JapuaT JO J0AB) Ul 8sned 3a3bebuow VJEPUBIS B yiim
pue ‘asne|d asueINsulod Aue Jo uoiealdde pioAe 0] JUBIOYNS JuNOWe ue u) AJadoid [eay ay) U0 Sul waAcidw|
e Bulisacd aneA ajqeinsuj |In} BY) IO} SISBq JUSWAJe|da) B U0 SIUSWSSIOPUS 9DRIGAULD PpBpUSIXa
PJEpUBIS yum 22UBINSUL By JO S219110d uelulew pue aundoid (feys JOURID) *IJUBINSU| JO 3JUBUIUIRW

‘abebuopw
Syl Jo Led e are Auadosd eyl Buunsur o) Gunerds suoisiacad Buimolio) ayL "IONVHNSNI IDVWVA ALHIdOHd

‘sluawaaosdwr yans Jo 1soa ayl Aed [im pue ued JOWRIG jey)
18puaT 0] AIO1VEBISIES S3IURINSSE SIUBADE JOPUST C) YSiuny Japuadn Jo isanbal uodn [im Jojueln '00°000°G$
§pPaadXa 1S00 Y} pue S[eudlew JO ‘S9DIAJRS “HJOM BU] JO JUNDDJE U0 DPAUASSE 3G PIN0Y udll JAYlo JO uslj
s, U2WeLaTeW ‘udl $,J1Ueydaw Aue )1 ‘Auadold ay) 01 patiddns ase s[eualew Aue Jo ‘paysiuing ale SadiAIas Aue
'Pa2UBIWIOD 81 XJ0M AUB 810j0q SAep (G]) uasyy 1ses| 1B JapuaT AUloU |[BYS JOJURID 'UOKINASUOY JO BINON

‘Auadold ay) 1suiebe SJUBWISSISSE pue SaXE] U} JO JUBWIBIELS UdiLM ©
awy Aue e japuaT 01 JoAldp O} [eIN0 eludwuidach alelidosdde ayl aZLOYINE |fBYS PUB SJUSLISSISSE J0 Saxe)
ayl Jo wawAed Jo adsuspine AiC1dessies 1apus O} Ysiuin puewsp uodn jeys Joluelo “JuswAhed Jo 20UIPIAT

‘sBuipaanold
1SAU0Y Byl Ul paysiuing puoq Alains Aue Japun 23Bgo |[RUOIPPR UBR SB ISpUST aWRU |[RYS JOJURID)
‘Auadolg sy Isurebe Juawasiojua 310j8Q Juawbpn| asisape Aue AJSIES ||eys pue Japua pue JjBsll puajep

. (panupuo))
p abed 6*’ 16¢ Radats JOVOLHOW 6661-22-+0

-




&

U N O F Fbg;-’&lﬂ. C O E)}'?_jYi;ﬁq‘;ﬁldg Page §

04-22-1999 .
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Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mongég'e.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net Froceeds of the award be applied to the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may De the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
catrjt.sq tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF ZA&YES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmenal taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to ‘perfect and continue
Lender’s lien on the rieZi Property. Grantor shall reimburse Lender for all taxes, as described below, together -
with all expenses incurreu.in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stzinps, and other charges for recording or registering this Mortgage.

Taxes. The following shall.cGnstitute taxes to which this section applies: (a) a specific tax upon this type of

Mongage or upon all or any par oi the Indebtedness secured by this Mortgage; R)) a specific tax on Grantor

which Grantor is authorized or reﬁu:.ed to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Moriyage chargeable against the Lender or the holder of the Note; and (d)

& spttam ic tax on all or any portion ¢f the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which ths section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same eiirct-as an Event of Defauit (as defined befow), and Lender may
exercise any or all of its availabie remedies for an.-Event of Default as provided below uniess Grantor either
[ag) pays the tax before it becomes delinquent, or' (b, contests the tax as provided above in the Taxes and
; |e[15 gectlon and deposits with Lender cash or a suffizient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The teilowing provisions relating to this Mortgage as a
security agreement are a part of this Martgage.

Security Agreement. This instrument shall constitute a securi.-agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall hav'c-all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest, Upon request by Lender, Grantor shall execute ‘wiancing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real prozentv records, Lender may, at any
time and without further authorization from Grantor, file executed counterpats, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shail assemble the Personi F‘ropertr in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to '.enJer within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), f-onv which information
concerning the security interest granted by this Mortgage may be obtained (each as requirad by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ali such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirabie
in order to effectuate, complete, perfect, continue, or ﬁreserve (a} the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or e:iljg_reed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorner-in-Faqt. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.
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user of the Property to make payments of rent or use fees directly to Lender, If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in—fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the. proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond it permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgmant. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the lndebtedness due to Lender after application of all amounts received from the exercise of the
rights provided.in thi snction,

Other-Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity. '

Sale of the Property. To the cxtent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled..: In.cxercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together -or sepaiat.ly, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of tie Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after winch any private sale or other intended disposition of the Personal
Property is 10 be made. Reasonable notice-shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by eny rarty of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s righ's otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or tave 2ction to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not aff:ct'l.ender’s right to declare a default and exercise its
remedieés under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit'o’ action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as ke court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is'invalved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessarg{ at any time.for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payzoi2 on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Mote. Expenses covered by this
aragraph include, without limitation, however subject to any limits under cpplicable law, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including-attorneys' fees for bankruptcy
proceedlggs (including . efforts to modify or vacate any automatic stay o/ injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obt?:nn;%tltle reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and fitle insurance, to .h2 extent permitted by
applicable law. Grantor also will pay any court costs, in addition to ali other sums provia:d.by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including »ithout limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by t2l=iacsimile {pnless
otherwise required by law), and shall be effective when actually delivered, or when deposited_with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Hlinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of

Iinois.
Caption Headings. Caption headings in this Martgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Morigage. WA Ly
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" vow  UNOFFIGIAL COPMLIS

04-22-1999
{Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF IWNO‘S )
)88
COUNTY OF C"OK )

On this day before me, the undersigned Notary Public, personally appeared JOHN W. PALMER and BARBARA L.
PALMER, to me known 1o be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hzad and official seal this AR day of APRJ’ L 1999
By M:_—th ‘Residing at

Notary Public in and for in< State of

ANDREA DRECHNY

NOTARY-RUBLIC STATF OF L LINOIS
g MY COMMISSION EXPIRES: 03/0B/03

My commission expires
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