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MORTGAGE

THIS MORTGAGE IS DATED APRIL 9, 1999, between STEVEN R. CHIERO and MARGARET M. CHIERQ, HIS
WIFE, whose address is 678 SCHOONER LANE, ELK 7FOVE VILLAGE, IL 60007 (referred to below as
"Grantor"); and Harris Trust and Savings Bank, whose aadiess is 111 W. Monroe, P.Q. Box 755, Chicago, IL
60690 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgeyes, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real-property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciudirg stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, gecthermal and similar matters, located in COOK Couniy, State of lllinois (the "Real
Property"):

LOT 135 IN STAPES SUBDIVISION, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF
SECTION 35, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINC!PAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or ils address is commonly known as 678 SCHOONER LANE, ELK GROVE VILLAGE, IL
60007. The Real Property tax identification number is 07-35-206-010.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means STEVEN R. CHIERO and MARGARET M. CHIERD. The Grantor is the
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and acknowledged ba/ Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propeni_by
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on

under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made b

Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on_Grantor's due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
Penaltles, anu expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatener release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortozge, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction anc reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest i the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or tc'ine Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remave, ar lg(;rant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravei o tock products without the prior written consent of Lender.

Removal of Improvements. Grantor shal. not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender m.ax
require Grantor to make arrangemen:s. catisfactory to Lender to replacé such Improvements wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Murtgane.

Compliance with Governmental Requirements. Grantar-shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmentz! zuthorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, c.dinance, or regulation and withhold comipliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender’s 'mierests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety %ond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatterced the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whick itam the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare irnediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior vritten consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" meaiis i conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whather voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contraci-fo-deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

Iﬂg)r(tggggND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Iﬁroper‘ty,
and shall pay when due ail claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph,

Right To Contest, Grantor may withhold payment of any tax, assessment, or claim in connection with a good

faith dispute over the obligation to pay, so long as Lender’s interest in the I5roperty is not g‘leo ardized. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the

ien arises or, if a




UNOFFICIAL COPsYizss0s

29} Ul Auadold 2yl 0) pJodal J0 apil s|qeieysew pue poob spioy JojuelD (B) :Jeyl SuelBm JOURIY IUL
-abefilo
siy) Jo Led e aie Auadoid syl jo diysioumo ol Bunea.l suosinold Buimolo) syl 31LIL 40 ISNI43A fA.I.N\a'tl}:I\:'ﬂvl\\l
'PeL SABY PINOM BSIMIBLI0 )1 Jey) Apawal AuB WwoJ) JapuaT Jeq 0} Se 0s Jnejap ay) Buund se panJisuod
aq jou ||e%s JGDUG} q uonoe yons Auy “inejep oyl JO WUN0YJR UC PIIIUS 9q ABW JSpua Ydiym O] Saipawsl
Aue 10 S)ybus JaYl10 Aue 01 uonippe ul aq jeys ydeibesed siy} u) so} papiroid sybl syl siunowe 3say) Jo JuswAed
2IN28s |Im os|e afieBuow sl -Alnjew s 810N Yl 18 mge}\ed pue snp aq [im Yoiym JuswAed uoojeq e se pajeall
aq (2) Jo ‘Bl1O0N ayl jo wud) Buuewss syy (i) Jo A2iod aourinsul sjqedidde Aue jo wudl ayl (!! Jeyye Buunp
anp awoo%ag 0} suswAed Juaweisul Aue yum sjgeled aq pue Buowe pauoiuodde aq pue alON 8yl jO 8JUBeq
a3y} 0} pappe aq (q) ‘puewsp uo a|qeded aq (e) ||m ‘uondo s Japua Je ‘sasusdxa Yans ||y “10ueiD) AQ JuswAedal
JO 81EP B 01 J9pUST AQ pred 1O paLndul 3lep au) WO 310N Sy} ul Jo} papiaoud ajel ay) Je 1salsiul Jeaq |jim Buiop
08 Ul Spusdxa Japus Jey) wnowe Auy -arendoidde swasp JopuaT 1ey) uonoe Aue axey ‘o) pasinbai aq jou |eys
Inq ‘Aels Jleyaq S,10JUBE) U0 JSpudT ‘AUadold 2} Ui SISaJalul S JapuaT 10aje Aleusiew pinom eyl pajusaulLod
Si Buipas0.d 10 uolde Aue §l J0 'MOojaq palinbal se Buipuels poob U1 ssaupalqepu| Bunsix3 uejuew 0} uoiebiqe
Aue buipnjoul ‘abebuop siyl jo uoisiacid Aue yum Ajdwod ol S|ie) J0lURIS J| "HIANTT A8 SIHNLIGNIJXH

'$8dUpalgapU
Buisixg ayl jo Janoy syl 01 sjqeded jou spassosd syl jo uomod eyl 01 Auo Adde |reys spesdol
10 UCISIAP 10} @BrGLOW SIUl U suoisiaoid Byl ‘sso uo sjqeAed alwoaq aduBINSUl A} Wwol) spasdosd Aue
1| -wswainbds aduelnsul JO uoTed|dnp B SINpIsU0D pinom aBeBLOW SIYl JO Swud) BYL YIIM SIUBIIdWOD Jualxa
3yl 01 ‘abeBuUOW SILs 'Spun suoisiAoid 9ouRINSUl Yl Yum aoueldiuod 3INHISUOD [|BYS SSsupalgepul Bunsixg
yons BUIDUBPIAG JUBUNYSU BUYY Ul PAUIBIUOD SUOISIACID BIUBISUI Yl YiIM SOUBLAWOD ‘1348 Ul S| Mojeq
paquUIssp SSaupalgapul-oulsix3 Aue yojym Ul pouad syl buung ‘ssaupalgapul bunsixg yum aduejdwo)

; . 'Auadmi 4ans Jo 3{es ainso|2aio) Aue e 10 '‘sBeBuo Siyl JO SUOISIA0Ld
Ayl Jopun pi3y 2[es JAYo Ju £i2s sa9isni) Aue 1B abebuoW siyl AQ pa1aaod Ausdoid oyl Jo Jeseyosnd
ay) ‘o) ssed pue ‘o BuUBG £y} M aunul |feys oueinsul pasdxaun Auy ajeg e duesnsu| paJidxaun

¢ Jojue.e) 0} pred
aq |reys spasooid yans ‘ssaupaigapulaly j0 Ny U Juswded ssye spasdacid Aue Spioy Japua J| Ssaupalgepu
ayl jo eouereq edivuud sy o) palude 2q |eys ‘Aue JI ‘1opuiewas eyl pue '1saislul pansaoe Aed o]
uay] ‘abefuop siyl Japun Japusa 0] Buma Jurowe Aue Aed 01 1sil} pasn aq |[eys Auadolg 8yl JO UOleI0ISal 10
J1edas 8y} 01 PANILUILLOD Jou SBY JOpudT ydigw-Sue 1419091 J1dY) JaYe sAep (g1 UIyiM pasingsip usaq Jou aAey
yotym spaaososd Auy -abeBlop Siu) Japun YnP,2An ul jou §I JOJUeSD I UONEJ0ISS) 10 Jiedel jO 1800 8jgqeuoses)
8yl Jo} spaascid syl Woyy JoeID asinquias 10 Aed fainupuadxa yons jo Jooud Aioyoejsies uodn ‘|leys Jepuan
*JapuaT 01 AJCIOBJSIES JOUURW € Ul suawaaoidw; saAolisap Jo pabewep au) ade|dal o Jredal |[eys JOUBID
‘Jjedas pue uolelolSa. 0} spaaosold ay) Aldde o) §12919 rspua J| “Auadold eyl jo Jiedas pue uoieIolsal 8yl J0
‘Ausdold ay1 Bunoaye uay Aue KO JuslwAed ‘sseupalgepu] 3yl 10 uoionpal syl 0} speanoid ayl Aldde ‘uonde
sy 18 ‘Aew Japua ‘paiiedu s1 AlIN2as S JapuUsT JoU JO s34ISUM AllenSed ay) Jo SABp (G1) USSHI uyum Os op
0] S|re) Jojuels )1 $s0| JO jooud axew Aew Japusl ‘00'00('S# SPes0xe Juawade|das Jo Jieaal JO 1S0D pajewlse
a1 ji Auadoig ay) o) abewep 1o sso| Aue JO Japus] lanou Anuiuoid |feys JoluRIE) Spaadold jo uonedl|ddy

"UB0| 3y O WLIB) 8y} IO} AIUBINSU) YINS
UlRlUiEW 0] pue ‘JBpud AQ pasnbal osimIaylo se Jo ‘welbold £21.eMsU| POOj4 [BUCHEN DY) Japun les sHwy|
£arj0d wnuwixew ay} 01 dn ‘ueo| ay) jo sueeq [ediouud predun jiiy ayl-'0) adurInsU| Apomg [Bi9pad UlElUBW
puB Urelgo 0} S3aibe Joeln ‘Bale piezey poojy [e129ds e se Aouafyr udwabeuelw Ajusblow3 [esapad oul
10 10193.10] 8yl Ag paleubisep eaJe ue ul paleao| swodaq awl Aue 1B Auddold [ead ayl pinoys ‘uosiad Jaylo
Aue 10 10JUBIE) JO }NBBP 10 UOISSIWO ‘198 Aue AQ Aem Aue ul pairedw 8q TSu [IIm Japua-b;o ioae} ul abessand
12y} Buipinosd Juawasiopua ue apnjaul |feys osie Aoijod aouBINsUl YoBg "8uilCd 1:INS SAIG 01 dIn|iej Joj AljLce!|
§,424nsUi 8y} JO Jawelosip Aue Gujureluod Jou pue JopuaT 0] 8210uU USHUM Jnud shep (O}) udl Jo wnwiuiw
B 1NOYIIM PAYSIUILIP 10 Paj|23ued aq 1ou ||1m abelanod eyl uoutémd!ls B BUMBIULD /2insul yoee wou) abeionod
10 S8IBIIYILRY JOPUST O JOAISP |[BYS JOILBID “I13pua O] a|qeldadde A|qeuosesa) ©0 Al SB WD) Yyans uj pue
soluedw0o aoueInsul Yans AQ usliim aQ |[BUS SaIDI04 'JapUaT JO JOAB) Ul 8SNE[D 93FeDyI0W PIEPUBIS B YIM
pue ‘asne|d asueInsuIod Aue jo uoijeolidde pioae O] JuBIdYNS Junowe ue U Auadold |BaH 2U% UO SiusWwsA0Idw)
I[e BulaA0d 8njeA Bd|geinsul |IN} 8yl Joj} SISeq juswoseidal B U0 SJUSWOSIOPU Ol2i9A0D  POPURIXS
PIEPUBIS YUM BJueInsul all Jo saidijed uleluiew pue 2in20.d |[eys JOJUBID) "IDURINSUL 310 SJUBUSJUIBN

‘abebuon
SIU) Jo Wed e ale Auadoid ay) Bunnsu) o} Buneel suoisinoid Guimolo} syl "JONVHNSNI IDVINYA ALHIdOHd

‘gluawaacadw yons Jo 1502 oy Aed ||IM pUB UBD JOJUBIC) By

JopuaT 0] AI0J0RJSIIES SSIUBINSSE BIUBAPE J8pua O} USILIN) JapuaT JO 1sanbal uodn f|im JOWEIS "00'000'0L$
SPoadXe 1500 Syl PUB S[BLDIRW JO ‘SIOIAIRS JOM SY) JO JUNODJE U0 PBLESSe 9( PInod usll Jaylo Jo ‘uadl|
S, UBLWIBLISTEW ‘UBY §,2IUBY8W Aue )i ‘Auadoid By} 0) palddns ale sjeualew Aue Jo ‘paysiuinj aJe sadiaes Aue
~‘pasudwiWod SI yiom Aue 81058 sAep (1) uasyy 1ses| 18 Japus AJNOU J[BYS JOJURIS) “UOIIANASUO) JC 3DNON

‘Ausdold au) 1suiebe SJUSWSSASSE pue SaXB) 8yl JO JudLIalels UdliLm
awn Aue Je JapuaT 0] JaAljep O} [B19150 [eluswWuIBA0D alelidoidde oyl 9ZLOYINe |[eys pue SIUSWSSISSE 10 SaXe)
ayl Jo wawhed Jo souapine AI0j08S1es Japuan 0] ysiuin puewsap uodn j[eys JoJuels "JuswAed Jo aduapiag

-sBuipassoid
1S9)U02 9yl ul paysiuing puoq Aleins Aue Japun 9961|q0 [euollippe UE SB JOpUd] SWEU |ByS JoJueIS)
‘Auadolg ay) Jsulebe Juawaiojus 20j8q Juawbpnl asisApe Aue Ajsies |leys pue apuad pue Ji@sy puajep
I[eys JOJUBJS) 1S31UCS AUR U] °USH dY) JOpUN S[ES 10 3INSO[IDI0) B JO YNS8I B SB aniooe PInod Jeyl sabieyd
13410 JO 539) ,SABUIONE pue SI1S09 AUB SN|d uall By} aBIeYDSIP 0) JUSIYNS JUNOLIE UB Ul J3pUsT Ol AI0JoEJSIes
AlIndas 1aylo 10 puoq AjRns alelodiod UBIDIYNS B IO USED JBPUdT yum 1isodap ‘4spud Aq pelsanba)
J1 10 ‘usl| 8} Jo ab1eydsIp Byl 2indas ‘Bully ay) jo 8o10U Sey Jojuess) Joye SABp (G1) uaayy ulYim ‘pajy si uall

(panupuon) ON ueo]
v abeg JOVOLHON 666L-60-+0



Cotlaat e - Hog R Lw . AL

04-09-1999 UNOFFIIAML— CO P95X43903 Page 5

Logn No (Continued)

simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceedmtg is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in suclg(ﬁroceedlng, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness"} are 2. part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Crantor expressly covenants and agrees to pay, or see to the payment of, the _Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, £ 21y default under any security documents for such indebtedness.

Default. If the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required Ly ‘he note evidencing such indebtedness, or should a default occur under the
instrument securing such irdeotedness and not be cured during any applicable grace period therein, then, at
the oE;mn of Lender, the Indeptedness secured by this Mortgage shall become immediately due and payable,
-and this Mortgage shall be in defau):.

“No Modification. Grantor shall not‘enter.into any agreement with the holder of any mortgage, deed of trust, or

~other security agreement which has pr ority over this Mort%age %y which that agreement is modified, amended,
“extended, or renewed without the prior-writen consent of Lender. Grantor shall neither request nor accept
any future advances under any such security.2greement without the prior written consent of Lender.

CONDEMNATION. The following provisions relair¢ tn condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of t=c Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
Bortion of the net proceeds of the award be applied 10 the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall meao the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in conieltian with the condemnation.

Proceedings. If any proceeding in condemnation is filed, G:a7iior shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessarv to defend the action” and obtain the award.
Grantor may be the nominal party in such proceeding, bui Lendsr shall be entitled to participate in the
-proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
-cal}ltse, tot_be delivered to Lender such instruments as may be requestes by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTACRITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shal! execute such documents in
addition to this Mortlgage and take whatever other action is requested by Lencer 19 perfect and continue
Lender’s lien on the Heal Property. Grantor shall reimburse Lender for all taxes, ac.#ascribed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, incluging without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgzge.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific 1ay Upon this type of

Mo.rtﬁaae or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and &g:l)

% sp?m ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Event of Default (as defined below}, and Lender may

exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either

E;) pays the tax before it becomes delinquent, or (b) contests the tax as Brovuded above in the Taxes and

: (;efs gectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
ender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and




- UNOFFICIAL COP¥***" .

uoemIaq JuswWwaaiBe Jaylo AUB JO SWIB) AUl JApUN JOWEBID AQ YoEalq Auy Wawadiby JoylQ JO yoraig

*1apua 03 A10joB)SIjES Wie[D ng 10§ puoq A}aIns e Jo
S9A19S3J SAYSILIN} PUB WIBID YONS JO 830U UdNUM J9pUST SBAIB Jojuels) Jeyl papirold 'Durpeasoid ainlisj.o)
10 8INS0|2810) BY] JO SISBQ Sy S UIIUM WIR|D Y} JO SSaud|qeuoseal J0 Alpliea aul o] se lojuers) Aq aindsip
yie} poob B Jo 1uaAd syl ul Ajdde JoU |leUs uondasqans siyl ‘JeremoH -Aladold ayl jo Aue isurebe Adusbe
rejuawiienob Aue Aq 10 JOJUEIE) JO JoupaJa Auk AQ ‘pouisiu Jaylo Aue Jo uoissessodas ‘djgy-jies ‘Buipasscid
[eopnl Aq Jayieym ‘sBuipaszold aInydp0) JO 2INSO[IBI0) JO WUBWAIUBWWOY ‘912 ‘dIN)}i04 ‘ainso|adlog

“Jojuely) Jsurebe Jo A(} SMB} AoudAjosu| 10 Anidnpjueq Aue JBpun Bugkaaeooxd AUe JO JUBWIDIUBUILQD
3y}l J0 InoyJom JoNpald Jo adA Aue ‘sioupeld Jo Weudq syl Joj Juawubisse Aue ‘Ausdoid s Jojuess jo ued
Aue 10§ JOAIB29) B JO Juawiuiodde ay) “IOIUBIL) JO ADUSAIOSUE BUY) JOJUBIS) JO Yieap syl “Aduaajosu| 10 yleaq

'uosSea. Aue loj pue awi Aue
e (usl] Jo 1891911 AlNJas paldapad pue plfeA B 918210 0) SIUaWNdop dmamuoa Aue Jo ainjie) Buipn)oul) 10eye
pue 3210} (N} Ul BQ 0] S9SBAD SluBWNIOg Paledy aul jo Aue Jo abebLoW sIyl "uonezielale||od dAOIjRQ

‘paysiuing JO spew awil U} 18 10 Mou Jayla ‘1adsal
[eualew Aue ur Buipes(sIw 10 9S[e) S| SIUBWNJ0Q Pale[ed aul J0 910N 8yl ‘abebuol syl Jepun loweis
10 Jfeyaq uo 1o AQ Japua 0] paysIuIny JO SpeW JSWSIe]S J0 uoleluasaIdal ‘AjueLem AUy 'Sjudwalels asjed

‘SJUSWNI0(Q palesy aul Jo AuB ui Jo 3JoN dy) ‘ofeBLoW SIYl Ul paulBu0D
UOIIPUGD 10 JUBLOAGY. ‘UOIEBao ‘wid) Jaylo AUE yum Aldwod o} Jojuei) JO ainjied “uneyaq@ 2duendwo)

‘ual) Aue
10 abieyosip 10948 01 226 Buiy uaaaud 0] Aressadau JudwAed Jaylo AUB JO ‘20uBINSUI 10 SOXE) Joj JusWied
Aue ayew o) abebuop iy -Aq painbas awn 8yl ulYIM JojuRiD JO 3injed ‘sjuawfed Jayy) uo jnejaq

*$83UPSIePU] al: 'S-2np usym JuswAed Aue SYBL 0} JOJUBIY JO 2JN|iB4 ‘SSBUPYAPU| UO Jnejag

-afeBuopw syl Jepun
(,}INejaQ 10 UBAT,) JNeJSP JO JuGA8 UB BININSUOY [[BYS ‘JapuaT jo uondo ayl Je ‘Buimoi|o) 2yl Jo Yde3 “11Nv43a

-aBebuop SIul 01 10 ssaupaiqepu| ay) 0} Buile|a) asiwoidwod
10 UBWIBIAS “IBpI0 ‘Bai08p ‘uawbpn! Aup.Aq punog 9Q ||BYS JOJUEBIS) PUB ‘Iepua AQ PaAIdal Areuibuo usag
PEY J3ABU JUNOWE JBY) JI SB 1USIXe Swes 9yl 0} paiaAdal Jo pledal JUNOWR ay) 81n38s 0} anunuod |m Auadold
3y} pue Ssaupsalaapu| ay) BuiduspIAS JUBWS2IR2 JO JuswniIsul JaYlo Jo alou Aue Jo Jo 8GO SIy) JO UONE|BIUED
Aue BulpuBisYlIMIOU ‘@q Aew 8seD a8l Se ‘rAlelsuids 3G |eUS JO SANYBYS aq 0] anunuod |[eys abebfuop
s|y1 pue obeBLIOW SIu} JO WawWadioud Jo 9sodind au) o) pledun paJapisuod aq |[eys Ssaupsigepul ay) ‘(Jojuels
UOBIWI INOUNM ﬁugpnéoug JBWIED Aug yim £pud7 AQ opew wieR Aue jo ssiwoidwod 4o Jawaes Aue
10 uoseas Aq (9} Jo ‘Alsado.d s JapuaT Jo Aue Jo Japuan 'ea0 uondipsunl Huirey Apo% aAll_ASIULLPE 10 LNOD Aue Jo
13pJo 10 99190p ‘luswbpnl Aue Jo uosess AQ (q) ‘'s101qep JO JBI1B BUY 40} Me| J0 mB| Adjdnnjueq aIels Jo [BIapa) Aue
Japun uosiad Jejiuis Aue 0] Jo Aaidnnjueq ul 891snJ} §,.S1 s 0 (B) JuswAed jeyl jo Junowe 8y} Jwai O} padlo} si
JOpUST Jayealay] pue ssaupalgepu| ay) uo ‘Aued plaiyl AUR.A% 10 Joluesenb Aq JO ‘9SIMIBYI0 JO AJLIBJUNIOA JOYIBUM
‘10)ueir) AQ opew §| uawAed ‘jaAamoy 3| ‘gl 0] 8Ull} WAL »anuaT AQ paullIalap Se 89} uolleuiwls) 3|qeuoses)
Aue 'me| egqeoudde Aq pamuwuad § ‘Aed M JouelD) Auadeid RUOSIad AUl Pue SludY 8yl ut 1saJalul Alunoas
§ Jopus Bulpuapiaa 3y uo Juswalels Buidueuly AUe JO uoieUrd)3) Jo Sluswalels ajgenns pue obebuon sy
JO UONDBISIIES BIQBINS B JOJUBIL) O} JBAIISP puB dINaxa |[eys Japuss ‘abeflop siyl Jopun sojuess) uodn pasodul
suonebqo ayl (e stulopad asimIBylo pue ‘anp uaym ssaupalaapui ayl ;e sAed Jolueln §| ‘JONVINHO4HID TINA

‘ydesBered Buipadsaid s u; 0} palIgjl SianEW By} usidwoaoe
0} ‘uoiuido 8j0s $,J9pudT Ul ‘@|qeJiISep 10 AIessadau aq Aew se sBulyl e (e Bulop pue ‘Guipiodal ‘Buny
‘Bumeaap ‘Bunndaxa ‘Gupyew §0 dsodind auy 10} 19ej-Ui-ABUIONR S JOIUESD) 52 49pusn siuodde Alqeaoadll
fgaioy Jowels) ‘sasodind yons Jo4 -asuadxe s JojueI JB puR JOJuBIY jo2WeU 8yl ul pue loj 0S Op
Aew sapua ‘ydesbeted Buipsosaid syl ul 0) pauaal sBUIYl au jO Aue Op 01 S|Te, I0LEID §| “ed-ul-Asulony

‘ydesBered sy} ui 0] pauajal S8R Bl Yim UOI0aUU0D
Ul paundu sasuadxa pue SISO |B JO} JBpUsT asinguwiel jjeys Joluess ‘Buiiim i sapue AQ Alenuod oy
0} poaibe J0 me| Aq panqiyold ssajun "JOWRIY AQ paiinbie JS1jBaay JO PAUMO MOU Jolhakm ‘Aladold ay) uo
aBEBLOW SIYl AQ paleald Sisassiul Alndas pue suay syl (q) pue ‘siuawndog paleey ayl sk ‘afebuoly sy
‘10N Y Japun-iojues Jo suoneliqo ayy () aasaseud 10 ‘anupuod ‘1oaped ‘919|dwod ‘@pinsaye 0) JBpIo Ul
a|qeJIsap J0 AJESSIIBU 94 ‘Jopua JO uoluldo 9|0s AUl Ul “ABW SB SIUBWINIOP JOYIO PUB ‘S3IRIIPA ‘@JUBINSSE
JAUUN} JO SlUSWINISU! ‘SJUBWSIBIS UONBNUNUOD ‘sjuswalels Buidueuy ‘siuawosaibe Alndas ‘spuap Allinges
“Isnn §0 spasp ‘sebeblow yans e pue Aue ‘oreudoidde waap Aew JapusT Se Sa0B|d PuB S8IYO YINS Ui pue
SoWI} yons 18 ‘eq ABW aSBI 8Y} SB ‘PapI02aJal 10 ‘POfYSL 'pepIodal ‘Pay 8Q 0} @sned ‘apuaT AQ paisanbal
udum pue ‘goubisep §,Japua 0} JO JOpUaT 0) ‘PAISAIIRP JO PaINJSXe '9PBW 8q O} ASNED [IM JO ‘JBAlBp pue
- 3lNJ9X3 ‘SyBW {|ImM JOWEID ‘JapusT Jo 1senbas uodn ‘Buwiy 01 swN WoJ) pue ‘suil Aue ly "SIUBINSSY JBYuNnd

‘aBeBuop syl jo Ued e ale 19e)—u~Asusole
pue S$39URINSSE Jayun} o) Buneds suoisinoid Bumolio} 8yl LIV4-NI=ASNHOLLY ‘SIONVHNSSY H3HLHNA

-abeBLOoW siyl Jo abed 154 2yl uo patels sk ase ‘(8poY [eIdIBIWOY
wiojun 8y} Aq paainbal se yJea) pauleldo aq Aew abeOLOW Sy Aq palueld 1saisl Andas Byl BuIuBIL0D
uoBWIOMI YoIym Wwoy ‘(Aued painaas) Japust pue (JOlgep) JOJUBIE) JO sassalppe Buirew oyl ‘sassaippy

*J9puUa WO puewap ualium Jo 1d19981 Joye
sAep (g) 994y} UIYUM JOPUST O) S|B[IBAR )| 9YBW PUE JOPUST PUE JOJURIE) 0} JUBIUBAUOD A|qEUOSES. aoeidele
pUE JaUUBW B Ul ALadoid [Buosiad Syl S|QUIOSSE ([eys Jojuels ‘Ynejep uodn 1Sasaiul A1ndas siyl Buinunuod
Jo Bunoapad u paunoul sosuadxa (e 10} J9PUT 3SINqUIB) ||BYS JOJURID) ‘JUBWIIELS Buisueuy € se abebuop
siy} Jo suononpoidal Jo seidoo 'spediaiunod paindaxa 9l ‘JOJURIL) W04 UONEZIIOYINE JBaYUN, NOYIM pue awn
AUE Je ‘Aew Japuon 'spiodas Auadosd mas ayl ur dbebuow sy Buipiodsal o1 uonippe u| ‘Auadold [euosiad

(panunuon) ON ueo
9 abed JOVOLHON 6661-60-10



1 517 T TR i Tt
X ,l".‘?‘l. . a L3 [ el X

s, |
- tr -‘\' . \ -
57 -

04-09-.19599‘. U N O F F&% C O P Y : Page 7
Loan No (Continued) 99443903

#

Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
i’ir;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property. ;

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the valid (tjy of, or'liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obh%ations arising under the guaranty in a manner

satisfactory to Lender, and, in doing so, cure the Event of Default.
Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mo_rt%age within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occur:ed) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fihcen (15) days; or (E? if the cure requires more than fifteen (15) days, immediately initiates
steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce .ompliance as soon as reasonably practical.

RIGHTS AND REMEDIE= S+ DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exe.rise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by I3

.Accelerate Indebtedness. L:zrider shall have the right at its option without notice to Grantor to declare the
entire ng[ebtedness immediately sue and payable, including any prepayment penalty which Grantor would be
-required to pay.

<UCC Remedies. With respect to all or-arw part of the Personal Property, Lender shall have all the rights and
sremedies of a secured party under the Unitarm Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, t_ncludmgi amounts past ‘die-and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In futierance of this ra?ht. Lender may require any tenant or other
user of the Pr%perty to make payments of rent or us2 fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender ‘as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Gramur-and to negotlate the same and collect the proceeds.
Payments by tenants or other users to Lender in respenisz to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any prorer grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person; by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be‘placed as mort%agee in possession or to have a
receiver appointed to take possession of all or any part of the Froperty. with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale’ and to collect the Rents from the Property
.and apply ;he proceeds, over and above the cost of the recelversnip, against the Indebtedness. ~ The
mortgagee in Possessmn or receiver may serve without bond if permited by law. Lender's right to the

-appointment of a receiver shall exist whether or not the apparent vaive of the Property exceeds the
‘Indebtedness by a substantial amount. Employment by Lender shall not dizvualify a person from serving as a
receiver.

J#dg:ial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor s inierest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgrae:t-for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received froin-the exercise of the
. rights provided in this section.,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on al! or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by a_tng party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender to pursue any remedy shall not excﬁjde pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right te declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. Ilf Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
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Loan No (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

| [ orman s |
STATEOF _ /LCinNOIS ) | JASON J. BAMBALAS
) ss Notary Public, State of llinois
My Commission Exp. 01/05/2003
COUNTY OF Dulre<E a ) st

On this day before me, the undersigned Notary Pukiic, personally appeared STEVEN R. CHIERO and MARGARET
M. CHIERQ, to me known to be the individuals describeain and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and volurtery act and deed, for the uses and purposes therein
mentioned,

Given under my hand and official seal this _ 97" dayo! ) AOR L ,1949.

M@Q}«//A‘ Residing at —{A22)S ANKE

Notary Public in and for the State of 1 rnA/OLS

My commission expires Ol-0%- 2003
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