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(Address)
MORTGAGE

+THIS MORTGAGE is made 4/26/1999, between the Mortgagor,

ELIZABETH KIRKZ.AND, A WIDOW  (herein "Mortgagor”), and the i
Mortgagee, CITIBANK ~rEDERAL SAVINGS BANK a corporation

organized and existing undcr t'ie laws of the United States, whose address is

500 West Madison Street, Chicaze, [llinois 60661 (herein "Lender”). The

“Borrower” means ELIZABETH Ki XLAND.

WHEREAS, Borrower is indebtca to Lender in the principal sum of
U.S. TWENTY THOUSAND AND 00/100 dsllars {$20,000.00), which
indebtedness is evidenced by Borrower's note dated 226/1999 and extensions
and rencwals thereof (herein "Note"), providing 1> monthly installments of
principal and interest, with the balance of indebtednss, if not sooner paid,
due and payable on 4/30/2009.

TO SECURE to Lender the repayment of the (ndcitedness
evidenced by the Note, with interest thereon; the payment of all oirer sums,
with interest thereon, advanced in accordance herewith to protect the security
of this Mortgage; and the performance of the covenants and agreements of Mortgagor herein contained, Mortgagor does hereby
mortgage, grant and convey to Lender the following described property located ia the County of COOK, State of Illinois:

SEE ATTACHED LEGAL DESCRIPTION U

which has the address of 661 CHAPPEL AVENUE #3C. CALUMET CITY, IL 60409 (hereir, “Froperty Address”");

TOGETHER with all the improvements now or hereafter erected on the property, an all easemeits, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; znd 21 of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property".

Mortgagor covenants that Mortgagor is lawfully seized of the estate hereby conveyed and has the right to morigage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Mortgagor covenants thats.
Mortgagor warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of .
record.

Mortgagor and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Mortgagor shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note. - .

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or a written waiver by Lender, Mortgagor shall pay (o
_ Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid-in. full, a sutt-~-. |
% (herein '
N
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"Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as
rcasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,
Mortgagor shall not be obligated to make such payments of Funds to Lender to the extent that Mortgagor makes such payments to
the holder of a prior mortgage or deed of trust if such helder is an institutional lender.

ILLINOIS-HOME IMPROVEMENT-1/80-FNMA/FHLMC UNIFORM INSTRUMENT

If Mortgagor pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Mortgagor interest on the Funds
and applicable law permits Lender to make such a charge. Mortgagor and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shall be paid to Mortgagor, and unless such agreement is made or applicable law requires
such interest to be pai<, T.snder shall not be required to pay Morigagor any interest or carnings on the Funds. Lender shall givg to
Mortgagor, without chargz, 2n annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage,

If the amount of the uny7 held by Lender, together with the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents 75 they fall due, such excess shall be, at Mortgagor's option, either promptly repaid to
Mortgagor or credited to Mortgagor ¢ monthly installments of Funds. If the amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurancs »emiums and ground rents as they fall due, Mortgagor shall pay to Lender any
amount necessary to make up the deficiency in one ~i-more payments as Lender may require. .

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Mortgagor any Funds held by

Lender. If under paragraph 17 hereof the Property is srid or the Property is otherwise acquired by Lender, Lender shall apply, no -

later than immediately prior to the sale of the Property o1 its acquisition by Lender, any Funds held by Lender at.the time of
application as a credit against the sums secured by this Mongage.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payrient of amounts payable to Lender by Mortgagor under
paragraph 2 hereof, then to intcrest payable on the Note, and then to the pzincipal of the Note.

4. PRIOR MORTGAGES AND DEEDS OF TRUST Mortgagor shaii perfzim all of Mortgagor's obligations under any
mortgage, deed of trust or other security agrecement with a lien which has prictity ever this Mortgage, including Mortgagor's
covenants to make payments when due. Mortgagor shall pay or cause to be paid all tzx<s, assessments and other charges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, ard izasehold payments or ground rents, if
any.

5. HAZARD INSURANCE. Mortgagor shall keep the improvement now existing or hereafter ¢rected on the Property insured
against loss by fire, hazards included within the term "extended coverage®, and such other hazards as Jrder may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Mortgagor subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in 2 form acceptable to
Lender and shall include a standard Mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to

hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien®

which has priority over this Mortgage,

In the event of loss, Mortgagor shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Mortgagor.

If Property is abandoned by Mortgagor, or if Mortgagor fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Mortgagor that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by
this Mortgage,

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT
DEVELOPMENTS. Mortgagor shall keep the Property in good repair and shall not commit waste or permit impairment or
deterioration of the Property and shatl comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is
on
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a unit in a condominium or a planned unit development, Mortgagor shall perform all of Mortgagor's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

Mf)rtgage, continued

7. PROTECTION OF LENDER’S SECURITY. If Mortgagor fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at
Lender's option, upon notice to Mortgagor, may make such appearances, disburse such sums, including reasonable attorneys' fees,
and take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of making the
loan secured by this Mortgage, Mortgagor shall pay the premiums required to maintain such insurance in effect until such time as
the requirement for such insurance terminates in accordance with Mortgagor's and Lender's written agreement or applicable law.
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall become
additional indebtedness of Mortgagor secured by this Mortgage. Unless Mortgagor and Lender agree to other terms of payment
such amounts shall be payable upon notice from Lender to Mortgagor requesting payment thereof. Nothing contained in this
paragraph 7 shall require I'ender to incur any expense or take any action hereunder.

N

8, INSPECTION. Lender ma; make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Mortgagor nietic prior to any such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9. CONDEMNATION. The procesdas of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Properiy, o+ part thereof, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid to Lender, subject to the terms of any zivstgage, deed of trust or other security agreement with a lien which has priority
over this Mortgage.

10. MORTGAGOR NOT RELEASED; FORBEARANZF 8Y LENDER NOT A WAIVER. Extension of the time for payment
or modification of amortization of the sums secured by this Mortzage granted by Lender to any successor in interest of Mortgagor
shall not operate to release, in any manner, the liability of the Griginal Mortgagor and Mortgagor's successors in interest. Lender
shall not be required to commence proceedings against such successer or refuse 10 extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any dsnand made by the original Mortgagor and Mortgagor's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable
law, shall not be a waiver of or preclude the exercise of any such right or remdy.

11. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABIL!TY; CO-SIGNERS. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respaciive successors and assigns of Lender and
Mortgagor, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Mortgagor shall be joint and several.
Any Mortgagor who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Mortgagor's interest in the Property to Lender under the terms of this Mortgag=. (b) is not personally liable on the
Note or under this Mortgage, and (c) agrees that Lender and any other Mortgagor hereunder may agr:¢ t0 extend, modify, forbear, or
make any other accommodations with regard to the terms of this Mortgage or the Note without that Muitgagsr's consent and without
releasing that Mortgagor or modifying this Mortgage as to that Mortgagor's interest in the Property.

12. NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Mortgagor
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Mortgagor at
the Property Address or at such other address as Mortgagor may designate by notice to Lender as provided herein, and (b) any notice
to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may designate by
notice to Mortgagor as provided herein. Any notice provided for in this Mortgage shall be decmed to have been given to Mortgagor
or Lender when given in the manner designated herein. '

13. GOVERNING LAW; SEVERABILITY. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the
provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs", "expenses”, and “attorncys' fees"
include all sums to the extent not prohibited by applicable law or limited herein.
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14. MORTGAGOR’S COPY. Mortgagor shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

) M;)rtgage, continued

15. REHABILITATION LOAN AGREEMENT. Mortgagor shall fulfill all of Mortgagor's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Mortgagor ¢nters into with Lender. Lender, at Lender's option,
may require Mortgagor to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or
defenses which Mortgagor may have against parties who supply labor, materials or services in connection with improvements made
to the Property.

16. TRANSFER OF THE PROPERTY. If Mortgagor sells or transfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage (b) a transfer by devise, descent, or by operation of
law upon the death of a joint tenant, or (c) the grant of any leasehold interest of three years or less not containing an option to
purchase, Mortgagor sha!l cause to be submitted information required by Lender to evaluate the transferee as if a new loan were
being made to the trausferee. Mortgagor will continue to be obligated under the Note and this morigage unless Lender releases
Mortgagor in writing.

If Lender, on the basis.of any information obtained regarding the transferee, reasonably determines that Lender's security
may be impaired, or that there-is an unacceptable likelihood of breach of any covenant or agreement in this Mortgage, or if the
required information is not submitter, T ender may declare all of the sums secured by this Mortgage to be immediately due and
payable. If Lender exercises such opticn to accelerate, Lender shall mail Mortgagor notice of acceleration in accordance with
paragraph 12 hereof. Such notice shaii provide a period of not less than 30 days from the date the notice is mailed or delivered
within which Mortgagor may pay the sums desiz.2d due. If Mortgagor fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Morigagor, invoke any remedies permitted by paragraph 17 hereof, .

Mortgagur :nd Lender further covenant and agree as follows:

17. ACCELERATION; REMEDIES. EXCEPT AS PROVIDED IN PARAGRAPH 16 HEREOF, UPON MORTGAGOR'S
BREACH OF ANY COVENANT OR AGREEMENT OF MORTGAGOR IN THIS MORTGAGE, INCLUDING THE
COVENANTS TO PAY WHEN DUE ANY SUMS SECURED BY 7FiS MORTGAGE, LENDER PRIOR TO ACCELERATION
SHALL GIVE NOTICE TO MORTGAGOR AS PROVIDED IN PARACKZPH 12 HEREOF SPECIFYING: (1) THE BREACH;
(2) THE ACTION REQUIRED TO CURE SUCH BREACH, (3) A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE
NOTICE IS MAILED TO MORTGAGOR, BY WHICH SUCH BREACH %{UST RE CURED; AND (4) THAT FAILURE TO
CURE SUCH BREACH ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE BY JUDICIAL~PROCEEDING, AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM MORTGAGOR OF ‘THG RIGHT TO REINSTATE AFTER
ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEENING THE NONEXISTENCE OF A
DEFAULT OR ANY OTHER DEFENSE OF MORTGAGOR TO ACCELERATION AND FORECLOSURE. IF THE BREACH IS
NOT CURED ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER, AT LENDEF’S OPTION, MAY DECLARE
ALL OF THE SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYAL[% WITHOUT FURTHER
DEMAND AND MAY FORECLOSE THIS MORTGAGE BY JUDICIAL PROCEEDING. LENDER SFAY%L BE ENTITLED TO
COLLECT IN SUCH PROCEEDING ALL EXPENSES OF FORECLOSURE, INCLUDING, BUT(NOT LIMITED TO,
REASONABLE ATTORNEYS' FEES AND COSTS OF DOCUMENTARY EVIDENCE, ABSTRACTS AND "ITLE REPORTS.

18. MORTGAGOR’S RIGHT TO REINSTATE. Notwithstanding Lender's acceleration of the sums secured by this Mortgage-
due to Mortgagor's breach, Mortgagor shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Mortgagor pays Lender all sums which would
be then due under this Mortgage and the Note had no acceleration occurred; (b) Mortgagor cures all breaches of any other covenants °
or agreements of Mortgagor contained in this Mortgage; (c) Mortgagor pays all reasonable expenses incurred by Lender in enforcing
the covenants and agreements of Mortgagor contained in this Mortgage, and in enforcing Lender's remedies as provided in
paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Mortgagor takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Mortgagor's obligation to pay the
sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Mortgagor, this Mortgage and the
obligations secured hereby shall remain in full force and effect as if no acceleration occurred.
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19. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER. As additional security hereunder, Mortgagor hercby
assigns to Lender the rents of the Property, provided that Mortgagor shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fecs, and
then to the sums secured by this Mortgage.  The receiver shall be Liable to account only for those rents actually received.

20. RELEASE. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Mortgagor. Mortgagor shall pay all costs of recordation, if any.

21. WAIVER OF HOMFSTEAD. Mortgagor hereby waives all right of homestead exerption in the Property. '

TAX L.D. NUMBER; 29-1’2—322-034-1017

SE e g ey T LA

LEGAL DESCRIPTIOIN UNIT 661-3C lN BURNHAM WOODS WEST .

 TOWNSHIP 36 NORTH, RANGE 14, EA™ OF THE THIRD PRINCIPAL nmnmmn -
'WHICH SURVEY IS ATTACHED AS EXHJ5IT "A" TO THE DECLARATION OF -
- CONDOMINIUM OWNERSHIP RECORDEP SEPTEMBER 9, 1974; AS DOCUMENT 3

22841049, IN COOK COUNTY, ILLINOIS. TOGETHER WITHAN UNDIVIDED ~ * 27 = " oo
PERCENTAGE INTEREST IN THE COMMON ELiMENTS Al’PURTENANT TO SAID mm E e
AS SET FORTH IN SAID DECLARATION. - s b

e e e waL o -
— P *,

99114734
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

_.Mortgage, continued

Mortgagor and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under
the superior encumbrance and of any sale or other foreclosure action.

WITNESS WI-IEREOF Mortgagor has executed this Mortgage.
/Z M 4/26/1999

" ELIZABETH KIRKLAND

STATE OF ILLINOIS COOK County ss:

1, “H\L LA V\MV‘{DWQ/\D—LU , @ Notary Public in and for said county and state, do hereby certify that
ELIZABETH KIRKLAND, A WIDOW pemon&‘v krawn to me to be the same person(s) whose name(s) is(are) subscribed to the
foregoing instrument, appeared before me this day in parsen, and acknowledged that he(she)(they) signed and delivered the said
instrument as his(her)(their) free voluntary act, for the useeard purposes therein set forth. .

Given under my hand and official seal, this 26TH day of AFRIL. 1999, ,

"()l I ILIA[ SEALY
g SHANNON M. UMLAUF
)
b
3

Notary Pubiic, Slate of Itinsis ?
My Commission Expires 0310301 @*
Wi GOG G ASDaCe BAGw This Tine Reserved For Lender and Recoides)

When Recorded Return To:

Citibank c/o Citicorp Mortgage, Inc.
Document Collections

P.O. Box 790021

M.S. 3215t. Louis, MO 63179-0021

13444734
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Agreement or this Mortgage un le iflg to'its ; on, Tequire i iate payment in full of ail
sums secured by this Mortgage and may invoke any remedies permitted by Paragraph 14.

26. Waiver of Homestead. You waive all right of homestead exemption in the Property.

27. Trustee Exculpation. If this Mortgage is executed by an Illinois land trust, You execute this Mortgage as trustee as aforesaid,
in the exercise of the power and authority conferred upon and vested in it as such trustee, and it is expressly understood and agreed -
by Us and by every person hereafier claiming any right hereunder that nothing contained herein or in the Agreement shall be
construed as creating any liability on You personally to pay amounts owing in connection with the Agreement or this Mortgage or
any interest that may occur thercon, or to perform any covenants either express or implied contained in this Mortgage, all such
liability, if any, being expressly waived, and that any recovery on the Morigage or the Agreement shall be solely against and out of
the Property by enforcement of the provisions of this Martgage and the Agreement, but this waiver shall in no way affect the
personal liability of any individual Borrower, co-maker or guarantor of this Agreement.

TAX1D. NUMBER: 17-09-212-027-1008

, LEGAL DESCRIPTION: ‘UNIT 309 IN THE HERMITAGE CONDOMINIUM, AS

. {DELINEATED ON TZiF SURVEY OF CERTAIN LOTS OR PARTS THEREOF IN BUTLER'S
- ;SUBDIVISION OF LOTS 9,6, AND 11, LOTS 1 THROUGH 7 IN ASSESSOR'S DIVISION OF .
-, LOT1IN OGDEN SUBDIVISCN, LOTS 2 AND 3 IN OGDEN SUBDIVISION OF LOTS 7 AND
- - :8 AND WOLCOTT'S ADDITION. 70 CHICAGO, BEING SUBDIVISIONS IN THE EAST 172
- {OF THE NORTHEAST 1/4 OF SEC{ION 9, TOWNSHIP 39 NORTH, RANGE 14, EASTOF.:
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" -5
TO THE DECLARATION OF CONDOMIX.""'M OWNERSHIP RECORDED MAY 15, 1996 AS
DOCUMENT 96369326 IN COOK COUNTY, #Z.LINOIS. TOGETHER WITH AN UNDIVIDED "
PERCENTAGE INTEREST IN THE COMMON FZIMENTS APPURTENANT TO SAID UNIT;

AS SET FORTH IN SAID DECLARATION, S T

L. T
a

- -— . " .-t L - A e b
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invoke the power of sale under this Mortgage and any other remedies permitted by law. We may collect from You all reasonable
costs iricurred in enforcing the terms of this Mortgage, including attorney’s fees and allocated costs of Our salaried employees.

15. Assignment of Rents. As additional security hereunder, You hereby assign to Us the rents of the Property; provided, however,
that You shall have, prior to acceleration under Paragraph 14 hereof or abandonment of the Property, the right to collect and retain
such rents as they become due and payable.

16. Future Loan Advances. Upon Your request, We at Qur option may make Future Loan Advances to You or Borrower. Such
Future Loan Advances, with interest thereon, shall be secured by this Mortgage when evidenced by a promissory note or agreement
stating that said note or agreement is so secured.

17. Release. Upon payment of all sums secured by this Mortgage and upon (a) expiration of the Agreement or (b) Your request, We
shall release this Mortgage and You shall pay all costs of recordation, if any.

18. Appointment of Rezciver; Lender in Possession. Upon acceleration under this Mortgage or abandonment of the Property, We
shall be entitled to have aeceiver appointed by a court to enter upon, take possession of, and manage the Property and collect the
rents of the Property includirg those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property @il collection of rents, including but not limited to, receiver's fees and premiums on the receiver's
bonds and rcasonable attorneys icec and then to the sums secured by this Mortgage. The receiver shall be liable to account only for
those rents actually received.

19. Statement of Obligation. We may collest a fee for furnishing a statement of obligation in an amount not to exceed the
maximum amount permitted under applicable lavi.

20. No Merger. There shall be no merger of the inferect or estate created by this Mortgage with any other interest or estate in the
Property at any time held by or for Our benefit in any ¢aracity, without Our prior written consent.

21, Fixture Filing, This Morigage constitutes a financing st:tement filed as a fixture filing in the Official Records of the County
Recorder of the county in which the Property is located with resp:ct tv any and all fixtures included within the term "Property” as
used in this Mortgage and with respect to any goods or other personsi property that may now or hereafier become such fixtures.

22. Third Party Waivers. In the event that any of You has not also sigosd the Agreement as Borrower, each of You: (a) agrees
that We may, from time to time, without notice to, consent from or demand o You, and without affecting or impairing in any way
any of Our rights or Your obligations, (i) renew, extend, accelerate, compromdse or change the interest rate or other terms of the
Agreement and any promissory note or agreement evidencing a Future Loan Advarie, and (ii) accept, waive and release other
security (including guarantees) for the obligations arising under the Agreement or any graissory note or agreement evidencing a
Future Loan Advance, and (b) waives (i) any right to require Us to proceed against any borrowsr or any other person, proceed
against or exhaust any security for the obligations secured by this Mortgage or pursue any otlicr remedy in Our power whatsoever,
(i1) any dedense or right against Us arising out of any disability or other defense or cessation of liabiiity of any Borrower for any
reason other than full payment, (iii) any defense or right against Us arising out of Our foreclosure upra (e Property, even though
such foreclosure results in the loss of any right of subrogation, reimbursement or other right You have cgaisist any Borrower, (iv) all
presentments, diligence, protests, demands and notice of protest, dishonor, and nonperformance, (v) untit zavinent in full of the
indebtedness secured by this Mortgage, any right of subrogation or the benefit of any security for such indebt(dness, and (vi) the
benefit of the statute of limitations affecting the Property to the extent permitted by law. Any partial payment by Borrower or other
circumstance that operates to toll any statute of limitations as to such person shall operate to toll such statute as to You.

23, Choice of Law. This Mortgage will be governed by the laws of the United States and (where not inconsistent) the interest rate
laws of the State of California, and the procedural, deficiency, one form of action and foreclosure laws of the state where the Property
is located.

24, Your Copy. You shall be given one conformed copy of the Agreement and this Mortgage.

25. Loan Charges Legislation Affecting Our Rights, If the Agreement is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the Agreement
exceed the permitted limits, then (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit, and (b) any such loan charge already collected from You or Borrower which exceeded permitted Iimits will be
refunded to You or Borrower, We may choose to make this refund by reducing the principal owed under the Agreement or by
making a direct payment to You or Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge due. If enactment or expiration of applicable laws has the effect of rendering any provision of the
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between the provisions thereof and hereof; (d) You hereby assign to Us the right to receive distributions on account of the Property
under "master” or "blanket" policies covering the Condominium Project to the extent not applied to the restoration or repair of the
Property, with any such distributions in excess of the amount necessary to satisfy in full the obligations secured by this Mortgage
being paid to You, (¢) You shall give Us prompt written notice of any lapse in any insurance coverage under a "master” or "blanket"
policy on the Condominium Project; and (f) You shall not, without Our prior written consent, consent to either (i) the abandonment
or termination of the Condominium Project (except for the abandonment or termination provided by law in the case of substantial
destruction by fire or other casualty or in the case of a taking or condemnation or eminent domain), (ii) any material amendment to
the Project Documents (including any change in the percentage interests of the unit owners in the Condominium Project), or (iii) the
effectuation of any decision by the Owners Association to terminate professional management and assume self-management of the
Condominium Project. If the Property has rental units, You shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required herein.

6. Protection of Qur Security. If You fail to perform Your obligations under this Morigage, or if any action or proceedings
adversely affects Our interest in the Property, We may, at Our option, take any action reasonably necessary (including, without
limitation, paying experses and attorney fees and to have entry upon the Property to make repairs) to perform Your obligations or to
protect Our interests. Any 2mounts disbursed by Us pursuant to this Paragraph 6, with interest thereon at the variable rate described
in the Agreement, shall beceine indebtedness secured by this Mortgage (except as expressly provided herein). Nothing contained in
this Paragraph 6 shall require Is 12 incur any expense or take any action hereunder.

7. Inspection. We or Our agents muy ewter and inspect the Property, after giving You rcasonable prior notice.

8. Condemnation. The proceeds of any awzra or claim for damages, direct or consequential, in connection with any condemnation
or other taking of the Property, or part thereor, #1 for conveyance in lieu of condemnation, are hereby assigned and shail be paid to
Us. Neither Borrower nor You will be relieved of :ny cbligation to make payments if We apply the award received to the
outstanding balance owed.

If You abandon the Property, or if, after notice by Us to You (zat the condemnor offers to make an award or settle a claim for
damages,. You fail to respond to Us within thirty (30) days after th< Gate such notice is mailed, We are authorized to collect and
apply the proceeds in the same manner as provided in Paragraph 4 hereof.

9. Forbearance Not a Waiver. Any forbearance by Us in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy in the future. Any waiver by Us must be
in writing and signed by Us.

10, Successors and Assigns Bound; Joint and Several Liahility; Captions. The ucveiants and agreements herein contained shall
bind, and the rights hereunder shall inure to, Your and Our respective successors and assigus, subject to the provisions of Paragraph
13 hereof. All Your covenants and agreements shall be joint and several. The captions and h=adings of the paragraphs of this
Mortgage. ate for convenience only and are not to be used to interpret or define the provisions nercof.

11. Notices. Except for any notice required under applicable law to be given in another manner, (a) any 1otice to You provided for
in this Mortgage shall be given by personal delivery or by mailing such notice by first-class postage paid, adiressed to You at the
address of the Property shown at the beginning of this Mortgage or at such other address as You may desigrat< by notice to Us as
provided herein, and (b) any notice to Us shall be given by personal delivery or by mailing such notice by certificat jnail, return
receipt requested, to Our address stated herein or to such other address as We may designate by notice to You as provided herein.

12, Severability. If any term of this Mortgage is found to be unenforceable, all other provisions will remain in full force.

13. Due on Transfer Provision - Transfer of the Property. If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in You is sold or transferred and You are not a natural person) without Qur prior written
consent, We may, at Our option, require immediate payment in full of all sums secured by this Mortgage. However, We shall not
exercise this option if the exercise is prohibited by applicable law as of the date of this Mortgage. If We exercise this option, We
shall give You notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which all sums secured by this Mortgage must be paid. If these sums are not paid prior to the expiration of this
period, We may invoke any remedies permitted by this Mortgage without further notice or demand on You.

14. Default. If You breach any term in this Mortgage, or if Borrower fails to perform any obligation under the Agreement, We
may, at Our option, declare ali sums secured by this Mortgage to be immediately due and payable without further demand and may
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You covenant that You are lawfully seized of the estate hereby conveyed and have the right to mortgage, grant, and convey the
Property, and that the Property is unencumbered, except for the encumbrances of record and any first mortgage. You covenant that
You warrant and will defend generally the title to the Property against all claims and demands, except those disclosed in writing to
Us as of the date of this Mortgage.

You and We covenant and agree as follows:

1. Payment of Indebtedness. Borrower shall promptly pay when due the indebtedness secured by this Mortgage including, without
limitation, that evidenced by the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Us under the Agreement will be
applied to the principal balance and any finance charges, late charges, collection costs, and other charges owing with respect to the
indebtedness secured by this Mortgage in such order as We may choose from time to time,

3. Charges; Liens. Excep? as expressly provided in this Paragraph 3, You shall pay all taxes, assessments and other charges, fines
and impositions attributable «0 the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents,
if any, by Your making paymieris, when due, directly to the payee thereof. In the event You make payments directly to the payee
thereof, upont Our request You snzu! nromptly furnish to Us receipts evidencing such payment. We reserve the right to require You
or the Borrower to pay to an escrow uccr.ant amounts to pay taxes and insurance when they are due. If We require payments to be -
made to an escrow account, the amouni ¢f the payments will be determined in accordance with applicable law and We will pay
interest on the payments, if required by applicable law. You shall make payments, when due, on any indebtedness sccured by a
mortgage or other lien that is prior in right tiuie « this Mortgage (a "Prior Mortgage"). You shall promptly discharge the lien of any
Prior Mortgage not disclosed to Us in writing at th: tin.e of application for the Agreement, provided, however, that You shall not be
required to discharge any such lien so long as You sha’i (a) in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforceies of the lien or forfeiture of the Property or any part thereof, or (b) secure
from the holder of such prior lien an agreement in form axg <ubstance satisfactory to Us subordinating such lien to this Mortgage.
You shall not enter into any agreement with the holder of a Prior icrtgage whereby such Prior Mortgage, or the indebtedness
sccured thereby is modified, amended, extended or renewed, witl.out Qur prior written consent. You shall neither request nor allow
any future advances to be secured by a Prior Mortgage without Qur privr written consent.

4. Hazard Insurance. You shall keep the improvements now existing or bereafter erected on the Property insured against loss by
fire, hazards included within the term "extended coverage" and such other hazzrds as We may require (including flood insurance
coverage, if required by Us) and in such amounts and for such periods as We may rquire. Unless We require in writing otherwise,
the policy shall provide insurance on a replacement cost basis in an amount not less thar: that necessary to comply with any
coinsurance percentage stipulated in the hazard insurance policy. AH insurance policies and renewals thereof shall be in form and
substance and with carriers acceptable to Us and shall include a standard mortgagee clause in-+avor of and in form and substance
satisfactory io Us. In the event of loss, You shall give prompt notice to the insurance carrier and 5. We may make proof of loss if
not made promptly by You. If the Property is abandoned by You, or if You fail to respond to Us withip thirty (30) days from the date
the notice is mailed by Us to You that the insurance carrier offers to settle a claim for insurance beneits, ‘Ne are authorized to
collect and apply the insurance proceeds at Our option either to restoration or repair of the Property, or te'siiis secured by this
Mortgage. If the Property is acquired by Us under Paragraph 14 of this Mortgage, all of Your right, title an: ‘aicrest in and to any
insurance policies, and in and to the proceeds thereof resulting from damage to the Property prior to the sale o1 #cguisition, shall
pass to Us to the extent of the sums secured by this Mortgage immediately prior to such sale or acquisition. The provisions of this
Paragraph 4 shall be subject to the provisions of Paragraph 5 if this Mortgage covers a unit in a condominium project or planned
unit development.

5. Preservation and Maintenance of Property; Condominiums and Planned Unit Developments. If this Mortgage is on a unit
in a condominium or a planned unit development (herein "Condominium Project"), then: (a) You shall perform all of Your
obligations under the declaration or covenants creating or governing the Condominium Project, the by-laws and regulations of the
Condominium Project, and all constituent documents (herein "Project Documents™), including the payment when due of assessments
imposed by the homeowners association or other governing body of the Condominium Project (herein "Owner's Association"), (b)
You shall be deemed to have satisfied the insurance requirements under Paragraph 5 of this Mortgage if the Owners Association
maintains in full force and effect a "master" or "blanket" policy on the Condominium Project which provides insurance coverage
against fire, hazards included within the term "extended coverage" and such other hazards (including flood insurance) as We may
require, and in such amounts and for such periods as We may require naming Us as additional loss payee; (c) the provisions of any
Project Documents regarding the application of any insurance proceeds from "master” or "blanket" policies covering the
Condominium Project shall supersede the provisions of Paragraph 4 of this Mortgage to the extent necessary to avoid conflict
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