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This Assignment of Rents prepared.5v: . SOUTH CHICAGO BANK
> 2320 THORNTON ROAD
LANSING, IL 60438

ASSIGHNMENT OF RENTS

THIs ASSIGNMENT OF RENTS IS DATED APRIL 21, 1999, between EDMUND PASZYLK, UNMARRIED, whose
address, la'322 W, EVERGREEN, CHICAGO, IL 60610 fe‘erred to below as "Grantor’); and South Chicago
Bank, whose address is 9200 South Commercial. Avenue, Cnicego, IL 80617 (referred to below as "Lender”).

ASSIGNMENT For valuable consideration, Grantor assigns, g/nts a continuing security interest in, and

conveys to Lender all of Grantor's right, title, and Interest in and tc e Rents from the lollowlng described

Property- |ocated in COOK County, State of lllinois:
PAFICEL 1: LOT 9 IN WHELLER'S SUBDIVISION .OF THE WEST 1/Z CF THE NORTH 1/2.OF BLOCK 22
IN° CANAL TRUSTEES' SUBDIVISION-OF THE: WEST 1/2 OF SECTION 5, TOWNSHIP .38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, lLLINOIs PROPERTY
ADDRESS: 1451 W. AUGUSTA BLVD., CHGO, IL 80622 PTN: 17-06-315-005-00/0 PARCEL 2:
LOT 22 AND THE EAST 11-1/2 FEET OF LOT 21 IN BLOCK 4 IN SHERMAN’S ALITION TO HOLSTEIN,
SAID ADDITION BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE EAST 1/2.07 THE NORTHWEST
1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRMOIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS. PROPERTY ADDRESS: 2021 W. SHAKESPEARE, CHGO, IL 60647
PTN: 14-31-127-021-0000

The Real Property tax identification number Is 17-05-315-005 & 1 4-31-127-021.

DEFINITIONS. The following words shall have the following maanings when used in this Assignment. Terms not
otherfwise defined in this Assignment shall have the meanings attnbuted to such terms in the Uniform Commerclal
Code: AII Jeferances to dollar amounts shall mean amounts In lawfu! 7 money of the United States of America.

Assngnment The word "Assignment* means this Assignment of Rents between Grantor and Lender, and
Includes without limitation all assignments and security interest provislons relating to the Rents.

Evenhot Default. The words “"Event of Default® mean and include without limitation anyfof the Events of
' Default set forth below in the saction titled "Events of Default." “

Grantor The word “Grantor* means EDMUND PASZYLK. Q
Ipdebte_qness. The word *Indebtedness” means all principal and interest payable under the Note and. any
LR : L 1 Ay .

TICOR TITLE
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Loan No 7007608301 (Continued)

Maintain the Property. Lender may enter upon the Property to maintain the Prot)er_ty and keep the same in

repair, to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of malintaining the Property in proper repair and condition, and also to y all

Eﬁxeg, assr?yssments and water utilities, and the premlums ‘on fire and other Insurance effected by Lender on
@ Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
linols and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the ProponY Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate. ‘

Empioy Agents. Lender may engage ‘such agent or agents as Lender may deem eia:{gpropﬁate, either in
t?réde%rt $ name or in Grantor's name, 1o rent and manage the Property, includingthe collection and application
S.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem

gP ropriate ary may act exclusively and solely.in the place and stead of Grantor.and to have all of the powers
rantor for tivc ourposes stated above.

No Requiremert ‘0 Act. Lender shall not be rg?ulred to do any of the foregoing acts or things, and the fact
that Lender shall nzv<-nerformed one or more of the foregoing acts or things shall not require Lender to do
any other specific aci «s thing. T

APPLICATION OF RENTS. -A" costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender r.ay pay such costs and expenses from the Rents. Lender, In its sole discretion,
shall determine the-application of any and all Rents recelved bu; however, any such Rents received by Lender
which are not applied to such costs #inl expenses shall be appiied to.the Indebtédness. Al expenditures made by
Lender ‘under this Assignment-and 4t reimbursed from the Rents shall. become a part of the Indebtedness
secured by this' Assignment, and shal be-nayable on demand, with interest at. the Note rate from date of
expenditure until-paid. :

FULL PERFORMANCE. If Grantor pays & if the Indebtedness when due and otherwise performs. all the
obligations Im upon Grantor under- this #ssignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfactior: of this Assignment and sutable statements of termination .of
any-financing statement on file evidencing Lenger's security Interest in the Rents and the Property. Anr
termination fee required by law shall be paid by Grantx, i permitted by applicable-law. If, however, payment Is
made, by Grantor, whether voluntarily or otherwise, or b gi:arantor or by any third party, on the Indebtedness .and
thereafter Lender Is forced to remit the amount.of that puyr ent (8) 10 Grantor’s trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law o lzw for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body 'aving jurisdiction over Lender or any of Lender's

.r%?elty, or (c) by reason of any settiement or compromise oragy claim made by Lender with arr? claimant
ﬂn uding without limitation Grantor), the Indebtedness shall. be cons«isred unpald for the purpose-of enforcement
of this Assignment and this Assignment shall continue to be effective.or. si:ail be reinstated, as the case may:be, -
notwithstanding any -cancellation of this Assignment or of any note or other instrument or ag,{eeement evidencin
the Indebtedness and the. Proper?{ will continue to secure the amount repal’ or recovered to the:same extent as-
that:amount never had been orig nallY recelved by Lender, and Grantor sha'i ba bound by any judgment, decree,
order, settiement or compromise relating to the Indebtedness or to this Assignm.en’.

EXPENDITURES BY LENDER. If Grantor fails to comply with any.provision of this Assignment, or if any action or
B;oceedlng Is commenced that would materiaily affect Lender's interests .in the Property, Lender on Grantor's
half may, but shall not be req'ulred to, take any action that Lender deems ap#\roprlatq Any amount that Lender

expends In so doing will bear interest at the rate*provided for in the Note from the date incu: red or paid by Lender
to the date of reggmemgg Grantor. All such expensas, at Lender's option, will (a) be peystae.on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instuiment ?ayments to
become-due during either (i) the term of any applicable insurance policy or_ (i) the remaining ferra of the Note, or
{c) be treated as a balloon payment which will be due and.‘Payable at the Note's maturity. This Assignment also
will:secure payment of these amounts, The rights provided for in this paragr?fh shall be'in addition to any other

rigglts or any remedies to which Lender may he entitied on account of the default: Any such action by Lender
ga dI not be construed as curing the default so as to bar .Lendertfron) any. remedy. that' It otherwise would have

DEFAULT. Each of the following, at the option-of Lender, shall constitute an event:of defauit (Event of Defauit")
under this Assignment: e

Default on Indebtedness. Failure of Grantor to make any paymem when due on the indebtedness.

Compliance Default. Failure of Grantor to comPIy with any other term, obligation, covenant or condition
ﬁcgntalned in this Assignment, the Note or In-any of the Related Documents.

Default in Favor of Third Parties. "Should Borrower. or any Grantor default -under any loan, extension of

credit.;security agreement ?urchase or sales agreement, or any other agreement, in favor of any other creditor
* or:person that may mate;la ly affect ang‘ of Borrower's Propeny or Borrower’s or any Grantor's abliity to repay
;the Loans or perform their respective obligations under this Assignment or any of the Related Documents.-

' False Statements. Any warranty, representation or statement made or furnished to Lender: by or on behalf of
" Grantor under this Assignment,'the Note of the Related Documents is false or misieading ‘In any material
respect, either now or at the time made or fumnished.

Defective Collateralization. This Assignment or any of the Related Documents: ceases to be in full force and

- *
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Loan No 7007606301

charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
lllinols. This Assignment shall be governed by and construed in accordance with the laws of the State of
Hlinois. ' '

No Modification. Grantor shall not enter into any agreement with the holder of anxamortgage, deed of trust, or
other secuarlg naa::.gree!ment which has ugriority over this Assignment by which that agreement Is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request.nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability, If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. if feasible, any such offending provision shall be
‘deemed to be modified to be within the limits of enforceabllity or valldity: however, If the offending provision
cannot be so modified, it shall be stricken and all other provisions of this ignment In all other respects shall
femain valid ar. enforceable.

Successors anu.Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
Interest, this Assionment shall be binding upon and Inure to the benefit of the parties, thelr successors and
assigns. If ownersh!p.of the Property becomes vested In a person other than Grantor, Lender, without notice
to Grantor, may deu v.ith Grantor's successors with reference to this Assignment and the Indebtedness by
wa oft gor'bn%argg%e Or eNansion without releasing Grantor from the obligations of this Assignment or llability
under the Indebtedness. ' : :

Time Is of the Essence. Tima s of the essencs in the performance of this Assignment.

‘Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the-Staie of lllinois as to all Indebtedness secured by this Assignment.

‘Waivers and Consents. Lender shall nct be deemed to have walved any rights under this Assignment (or
under the Related Documents) unless auch. walver is in writing and signed by Lender. No delay or omission.
-on the part of Lender in exercising. any rio'it shall operato as a waliver of such right or any other right. A |
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the Rarty’s :

right otherwise to demand strict compliance vk that [provision or any other provision.” No prior walver by
Lender, nor-any course of dealing between Lender =nd Grantor, shall constitute & walver of any of Lender’s
‘rights or any of Grantor's obligations as to any futire transactions. Whenever consent by Lender Is required
inthis Assignment, the granting of such consent v>* Lender In any instance shall not constitute continuing
sconsent to subsequent instances where such consent iz ra7uired ‘

GRANTOH ACKNOWLEDGES HAVING READ ALL THE PRUYISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:-

EDMUND PASZY
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