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SMART MORTGAGE ACCESS L.L.C.
_ 835 STERLING AVENUE, SUITE 230 99446014
PALATINE, ILLINOIS 60057 .
Prepared by: “

DARIA HORVITZ Y
G
SMART MORTGAGE ACCESS £

LY\

835 STERLING AVENUE STE. 3307 5"/
o o
1 -

- GL;(_ZF%ZQ(QZWORTGAGE o

THIS MORTGAGE ("Security Instruznent™) is given on APRIL 30, 1999
VINCENT L. VIVERITO JR., HUSBAND, A0

RRTSIXNK L, VIVERITO, WIFE
KRISTINE@/)

("Borrower"). This Security Instrument is given to
SMART MORTGAGE ACCESS L.L.C.

. The mortgagor is

3

which is organized and existing under the laws of THE STATE OF T.LINOIS , and whose

address is 835 STERLING AVENUE, SUITE 230
PALATINE, ILLINOIS 600687

("Luder"). Borrower owes Lender the principal sum of
TWO HUNDRED THOUSAND AND 00/100

Dgllars (U.S. $ 200,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securizy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on MAY 1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tne 2lcte, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coveitants-and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ccnvey 1o Lender the following
described property located in COOK County, Illinois:

LOT 10 IN BLOCK 1 IN LEXINGTON VILLAGE, UNIT 1, A SUBDIVISION OF PART
OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 22 AND PART OF THE WEST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 10,
- EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO DOCUMENT 242385689,
RECORDED DECEMBER 15, 1877, ALL IN COOK COUNTY, ILLINOIS.

Parcel ID #; 07-22-402-013

which has the address of 338 STOCKPORT, SCHAUMBURG [Street, City],
Tilinois 60183 [Zip Code] {"Property Address");

ILLINOIS-Single/Family-FNMA/FHLMC UNIFORM

Initials: INSTRUMENT Form 3014 9/90

@, -SRIl sson Amended 8/96
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this, Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
Jmore of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “"extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
_ that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
* which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

) All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiiy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aaswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruiozny, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ohierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pzyments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired-by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance 2nd-Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeity = Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy ti¢ Froperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe.’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste or._the. Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leidat’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Inst:ument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the 2ction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrows<r's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security-intstest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. 1 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquirss fee title to the Property, the
leasehold and the fee title shall not merge.unless Lender agrees to the merger in writing. '

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and #teements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in %hs Troperty {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Jerider may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property', Lender’s actions may

.include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take.action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendg' 10 Borrower requesting
payment. '

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
,Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
* to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

) 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all' sums secured by this

Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Security Instrument. ’

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frori.the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.” It Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiy Zustrument without further notice or demand on Borrower. ‘

18. Borrower’s Rigiit i» Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Tnstrnment discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reins:atement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due-under this Security Instrument and the Note as if no acceleration had occurred; {b)
cures any default of any other covenants ui sgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender s-rizits in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged: Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as i no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. )

19. Sale of Note; Change of Loan Servicer. The Ncte or a partial interest in the Note (togéther with this Security
Instrument) may be sold one or more times without prior notice t¢ Burrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Mote and this Security Instrum'ént:.’l'llere also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If th<r<is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and 2pplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be'made. The notice will also contain any other
information required by applicable law. o

20. Hazardous Substances. Borrower shall not cause or permit the presence ure, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyon< else to ‘do, anything affecting the

Property that is in violation of any Environmental Law. The preceding two sentences sha.l nat apply to the presence, use, or

storage on the Property of small quantities of Hazardous Substances that are generally recogiz.zed o be appropriate to normal
residential uses and to maintenance of the Property. ’

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsxit Creother action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance 0: Pnvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower stiall promptly take

. all necessary remedial actions in accordance with Environmental Law. o

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or bazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioac[i\_fé materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folquing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under, paragraph 17 unless

@D, 6RilL) tss0s) Page § of 6 Form 3014 9/90 DPS 1093

0041601t o




$9446014.

- UNOFFICIAL COPY

r601 5dd 90 g sbeg (8096) ('n)us-@@ - "
06/6 ¥10t wiog
AW §
Sjouii o g "alang Aimon ;
; S3HLId Alwy
b soavdS TVIDIIO,
% \'\.\'\’\"\"‘\‘\'\‘\-\-\-\-\-\.\-\'\-'\-\-\- !
\\ Nqng AmoN ;
1 :sondyg uorssturuo)) AN
) é. é, (7/ < Aep O € S1y) “[e3S [eIoNJo pue puey AU JOpUn UIAID
‘yu0y 108 uralay) sasodind pue sasd oy} 10§ ‘100 ATEIUN[OA pUE 33y ¥IJHL S JUSWINXSU PIES DY) PAXSAI[IP pue paugls

ASHL. el padpajmowyor pue ‘vosiad ur Aep sip aur atojaq poreadde ‘yuswnnsur 3uro3aIof At 01 PaquSqns
(S)ouren asoym (s)ursrac’ LS A aq O) AUI 01 UMOW A[euosiad ¢ .
C /\7{)&113 23
7 ANXEXINA

I4IM ‘OLIY3AIA

aNY ONVESNH . "¥M OLIM3IAIA ~1_INIONIA eyl
Ajnizeo Aqa1ay op aels U Mo T2 J0] pue ur a1[qnd ATeloN e ¢ 9% whiss X [\W 1

55 Ajuno) %003 ‘SIONITTI 40O ALVLS

Jamorrog- I3M0L10g-
(1) (eag)
i N

(A7l isTay
samouog- OLINIATA 7 MUW75%.88
(1e25) %pnw// ;ﬂ szhﬂ
Jamouoa-m "df QLIMIAIA "1 INIONIA

e
; , 1$95SAWIM
! ‘11 Ui PINIODAI PUE JamoLIOg AQ PaImasxa (5)1opil Aue ul

PUE Juswnsu] AILINDSS SIY) W PAUTEINod SITEUAA0) PUR SULI 3} 0) s3a1de pu? sidonoe samowiog ‘MOTAE ONINDIS A€

[A3100ds] (19910 [ p1d VA [

I3PIY SWOH puoRs D 13Ty JuswasoIdu] aey D Iapry uoo[req D
Iapny wawied Appasmig D 1apry wawdojaaact Hup pauuk|d D Ioprgustuked pajenpein |:|
3opry Apued 41 [ 10pH] WNINIWOpUe)) [ Top.a1ey JqEIsnipY [ |

fis2)xoq ajqeatjdde yoauD)]

“Juswnnsu] AJLNaag SIY Jo Wed ¥ a1om (S)I9PLE 341 J1 Se JUSWNISU] AJLN0aS ST JO SIUaW3a- Se pue s1UeUsA02 )

Jjuoura(ddns pue puste Jreys pue oun pajelodiodu] 3q JJeys JOpL Yons Yaea Jo SJUSIARISE PUR SIUBUIA0D A ‘iawnnsy] Aunsag
SIg} qm Jay1oge] papIodsl pire 19mo120g AQ PNV SR SIAPU SI0W IO JUO J] “Ju3wnysuy AJLIN23G SIY) 0) SIPLY “$T

- Kuadoag oyp ul wondwaxs Pealsawoy Jo YSLI [j¢ SIATEM JaM01I0g ‘PEIISIWOH JO NAIBM €T
*§1509 UoNEp109a1 Aue Aed [reys Jomollog ‘lomoliog 03 SFIeys noynm

JusmnIsuj AILIN02S SIY ASEI[AI JyS IAPUT WdWnnsU] AILnods sy Aq pammdos swns [[e jo juowked vodn) -aseaay "zg
“32UIPIAI [} JO SO0 PUE $I9) SAIUIONE I[QRUOSLIX ‘03 PA)Iw] Jou Ing ‘Smpnpul ‘1z
ydeagered siyy ug papraoad sarpaunda sy Sumnsind ug paamoduy sasuadxa [[8 1291109 03 PAPNUS 3q [[eYS JIPUS] *Bugpassoad
[erpnl £q juswmysuy AJINdAg siy) 250[R10) LfeUl puB PUBURP BYMNY JNOYIIM JBUNDSUY Aangag sy £q PaInos
swns e Jo [ny w juawded ajepaunny axnbax few ‘uondo sy e ‘PpUI ‘aanjou Ay ul paywads Jjep ) 3x0jaq Jo
U0 PaInd J0U ST J[NEJIP 3Y3 J| °3INSO[I0] PUE UOHBIIIIE 0) JIMO1I0 JO ISUIJAP JYJ0 Aug Jo JNEJIP € JO JIUAISIXI-UoU
2y Surpasdod 2IMSO[RI0Y A} UI LIISSE 0} WYBM AY) PUB UONBIINPNE JYe ajejsulal 0) W3 A} JO JoMOLI0g WIOJUI
1aypang eys 3anou ayy, “Arpdosg oy jo dqes pue Surpaddoad [eIpnf 4q 3an$0[I2.10§ “JUAMNLNSU] AJLINNG SIYY £q PAINRS
SWINS 3Y) JO UOHEIIIIE Ul J[NSAT At Jdn0u Ay} uy payrads djep atf) AIGQ 10 O INEJAP Y)Y NI 0} JANJIEY JEI P
pue {paand 3q JSnwW JNEeRp Y} P Lq ‘Janoliog 0) UIAIT SI 221)0U I} )P ) WEI] SAEP OF UBY) SSI| jou ‘djEp € ()
4[nejop o) 2103 0y paxmbax uonde Ay (q) INEBRP Ay} (8) :£J1eds [[eys KU Y], ~(ESMIIYI0 saprsoad mej spqeondde

A

€£68689L ot Lo

TNy




