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GERMAINE LOCKETT
PERSONAL BANKING REP.
1001 S RANDALL ROAD . D‘""T -011 RECORDIKG

$31.50

ELGIN IM%AGE " : TR0011 TRAN 27299 g5/10/9% 1020300

CO0KE COUNTY Re IRDER

. THIS HOMFE cQUITY LINE OF CREDIT is made this day of _APRIL
19 99, between he Mortgagor, " °_JAMES B MANSFIELD AND* '~ KAREN L. MANSFIELD,JOINTY
(herein “Borrower”), ang the Mortgagee, THE ELGIN STATE BANK, an Ilinois banking corporatlon with
its mam banking ofﬁce at.500 Dundee Avenue, E]gm Illinois 60120 (herein *‘Lender™). .

T T e T Mmoo e e N WO s ——

WHEREAS Borr0wer has'entered into a Prormssory Note and Line of Credit Agreement (the “Note”)
dated _APRIL " ). , 19 99 __, pursuant to which Borrower may from time to
time borrow from Lender amounis n2t to exceed the aggregate outstanding principal balance of
$ _380,000. (the ““Credit Limit’"), plus
interest thereon, which interest is payable at tlie rate and at times provided for in the Note, All amounts borrowed
under the Note plus interest thereon are due ans. rayable five years after the date of this Mortgage;

NOW, THEREFORE to secure to Lender the reps yment of the Credit Limit, with interest thereon, pursuant
to the Agreement, the payment of all sums, with interest %icreon, advanced in accordance herewith to protect
the security of this Mortgage, and the performance of the covenants and agreements of the Borrower herein
contained, Borrower does hereby mortgage, grant, warrant, and' convey to Lender the property located in
the County of _COOK  "State of Illinois, which has a sireet address of

5 LOCH LANE SOUTH BARRINGTON IL €000 -~

_—

(herein ‘‘Property Address;’) legally described as:

LOT 12 IN GREENWARD UNIT 2, A SUBDIVION OF PART OF THE EAST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 23, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THRID PRINCIPAL
MERIDIAN, IN COOK CCUNTY, ILLINOIS.

I

Permanent Real Estate Index Number: _ 01-23-307-006
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Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shall not extend or postpone the due dates of the' payments due under the Agreement or change the amount
of such-payments. If under paragraph 19 hereof, the Property is acquired by the Bank, all right, title, and
interest of Borrower inrand to any insurance policies and in and to the proceeds thereof resulting from damage
to the Property prior to the sale or acquisition.shall pass to Lender to the extent of the sums secured by this
Morigage 1mrned1ately prlor to such sale or acqursltron

5. Preservatton and Mamtenance of Property; Leaseholds; 'Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit

~ impairment or deterioration of the property and shall comply with the provisions of any lease if this Mortgage

is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower

shall perform all of Borrower’s obligations under the declaration or covenants creating or governing the’

condominium o{ planned unit development, the bylaws and regulations of the condominium or planned unit
development, and <onstituent documents. If a condominium_ or planned unit development rider is executed

. by Borrower and recorded together with-this-Mortgage, the covenants and agreements of such rider shall be

incorporated into andshiill amend and supplement the covenants and agreements of this Mortgage as if the
rider were a part hereof. _

oz e e e - —mm mre—

in this Mortgage, or if any actior’ or proceeding is commenced that materially affects Lender’s interest in
the Property, including, but not limited tn, any proceeding by or on behalf of a prior mortgagee, eminent
domain, insolvency, code enforcement cr ariangements or proceedings involving a bankrupt or decedent, then
Lender at Lender’s option upon notice to Borrower, may make such appearances, disburse such sums and
take such action as is necessary to protect Lender’s interest, tncludmg, but not ltm]ted to, disbursement of
reasonable attorney’s fees and entry upon the Froperty to. make repatrs :

. .-,4 e - -
Kl . PR o

- Any amounts dlsbursed by Lender pursuant {0 1S )aragraph 6 wrth 1nterest thereon ‘shall . become
additional indebtedness of Borrower secured: by: this-Mortzagz, Unless:Borrower and Lender -agree to.other

~ terms of payment, such amounts shall be payable upon Lender 's:demand and'shall bear interest. from’ time

to time’ on outstanding principal under the -Agreement. Nothing- cantamed in this paragraph 6-shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonabl¢ Zat-ies upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such«nszection specifying reasonable
cause therefore related to Lender’s interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, dire(t or consequential
connection with any condemnation or other taking of the Property, or part thereof, or forithe conveyance
in lieu of condemnation, are hereby assigned and shall be paid to Lender. In the event of a-iotal taking of
the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the cxcess, if any,
paid to the Borrower. In the event of a partial taking of the Property, that fraction of the proceeds of the
award with a numerator equal to the total of Loans and other amounts secured immediately before the taking,
and a denominator equal to the value of the Property immediately before the taking, shall be applied to the
sums secured by this Mortgage, and the excess paid to the Borrower.

If the Property is abandoned by Borrower, or, if, after-notice by Lender to Borrower that the condemner
has offered to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30
days afier the date such notice is mailed, Lender is authorized to collect and apply the proceeds, at Lender’s
Optlon, elther to restoratton or repalr of the Property or to the sums secured by this Mortgage

Unless Lender and Borrower otherw1se agree in wntmg, any such application of proceeds to pnncrpal
shall not extend or postpone the due date of the amount due under the Agreement or change the amount of
such payments.

6. Protectton of Lender’< Gecurity. If Borrower fails t0 perform the covenants and agreememned”
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exceed the Credit Limit, plus interest thereon, and any disbursements made for payment of taxes, special |
assessments, or insurance on the Property and interest on such disbursements (all such indebtedness being '
hereinafter referred to as the maximum amount secured hereby)., This Mortgage shall be valid and have prlorlty ’
to the extent of the maximum amount secured hereby over all subsequent liens and encumbrances; including
statutory liens, excepting solely taxes and assessments levied on the Property given priority by law.

18. Acceleration; Remedies. Upon Borrower’s breach of any covénant or agreement of Borrower in -
this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, or the occurrence
. of an Event of Default under the Agreement, which Events of Default are incorporated herein by this reference
as though set forth in full herein, Lender at Lender’s option, may declare all of the sums secured byt this Mortgage .
to be immediately due and payable without further demand, may terminate the availability of loans under the
Agreement, and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in
such proceeding ai' expenses of foreclosure, including, but not limited to, reasonable attorney’s fees, and cost
of documentary evidence, abstracts, and title report.,
. All remedies proviced in this Mortgage are distinct and cumulative to any other right or remedy under
this Mortgage, the Agreeinc.t, or afforded by law or equity, and may be exercised concurrently, independently,
=i—or-successively- -~ o—o— 2

" 19. Assignment of Rents; Appuiviment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lcader the rents of the Property, provided that Borrower shall, prior
to acceleration under paragraph 18 herecf or abandonment of the Property, have the right to collect and retain
such rents as they become due and payable

"Upon acceleration under paragraph 18 hereof or-sbandonment of the Property, and at any time prior

to the expiration of any period of redemption following judicial sale, Lender, in person, by agent; or by judicially

i appomted receiver, shall be entitled:to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past'due.’ All rents colie cted by Lender or the receiver shall be-applied

" first to payment of the costs of managemient of the Property and cGlléction of rents including, but not limited
to receiver’s fees, premiums on receiver’s bonds and reasonable A'tainey’s fees, and then to the sums secured
by this Mortgage. Lender and the receiver shall be liable to account only for those rents actually received.

[y ——

20. Release. Upon payment in full of all amounts secured by this Meirtgage and termination of the
Agreement, Lender shall release this Mortgage without charge to Borrower: _crder shall pay all costs of
recordation of the release, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exenigticit in the Property.

22. Notwithstanding anything to the contrary in section 18 of this Mortgage or in the Note -the Lender
shall notify the Borrower at least 30 days prior to instituting any action leading to repossession or-loreclosure
(except in the case of the Borrower’s abandonment of the Property or other extreme circumstances).

23. This Mortgage shall secure any and all renewals, extensions or modifications of the whole or any
part of the indebtedness hereby secured however evidenced, with interest at such lawful rate as may be agreed
upon and any such renewals, extensions, modifications or change in the terms or rate of interest shall not
impair in'any manner the validity of or priority of this Mortgage, nor release the'Mortgagor or any Co-Maker,
surety or guarantor of the indebtedness secured hereby from personal liability, if assumed, for the indebtédness
hereby secured.

Page 5 of 6
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