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THIS MORTGAGE ("Security Instrument") is given on  APRIL 23, 1889

The Mortgagor is
CALLIE M. GRANT, AN UNMARRIED WOMAN
("Borrower"). This Security Instrument is given to
PREFERRED MORTGAGE
ASSOCIATES, LTD.
which is organized and existing under the laws of THE STATE OF ILLINOIS , and
whose address is 12413 SOUTH HARLEM AVENUE, SUITE 202
PALOS HEIGHTS, ILLINQIS 60463 ("Lender"). Borrower owes Lender«bz principal sum of
SIXTY SIX THOUSAND EIGHT HUNDRED SEVENTY ONE AND Q0/100

Dollars (U.S. $ 66,871.% ).

This debt is evidenced by Bomrower’s note dated the same date as this Security lnstmment {"Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on MAY 1 ,

2029 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illineis Mortgage - 4/96
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and {(c} and any mortgage insurance prerium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
[mmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a}, (b}, and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, to<ne r1ortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead 4t the monthly mortgage insurance premium;

Second, to any.tuxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, «as.required;

Third, to interest duc-urdar the Note;

Fourth, to amortization ¢1 tlie principal of the Note; and

Fifth, to late charges due¢-under the Note.

4. Fire, Flood and Other Ha'ard Tusurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, 7gainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requir<d- oy the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immeiaie notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned-is hereby authorized and directed to make payment
for such loss direcily to Lender, instead of to Borrower and t0 Verder jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the (eduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in tie ord=:in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Ary application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments wiich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amsup? required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity iegaliv entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to'the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies i farce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s J.oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer ¢f ine Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirernient will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumnstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear ¢xcepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reascnable action to protect*and preserve such vacant or

994430077
.. 1
@D-d»ﬂ(lu (9608} Page 3 of § ) Inilifllls\:@zs




UNOFFICIAL COPY

—E ' Q e § 10 p oBeg {2098) ('muy-e@
i S

2
Juawnnsu] AJIN09S SIY AQ PAINgas swins [re jo [jny ui Wwawded jerpawn; anmbal “Are1a10g oy jo eaoidde
Joud a s pue ((P)e-1041 "D°8°N T1 ‘T8ET Jo WY suonmusu] Ajonsodaq Urewnan “IS-UIeG @ jo
(P)1p¢ uondag Sutpnpour) mey a[qestidde £q panmwad Ju ‘[reys 13pua [eaosddy upa) moym AeS ()
“JUSwInISu] 11035 STYL UL
paureiuod suoneSijqo 1o Aue utloliad 0) *sdep Aunyp jo pouad e 10) ‘Surrey Ag synepp Ismonog (1n)
10 “JuawAed ATuow 1X2U Y JO NP NP Y U0 J0 01 Joud
wannsu] AInnag iyl Ag pexmbar uawAed Aypuow Lue [y ut fed o) Suiprey Aq syneyep lamoirog (1)
JLusumnsu] AJLmaag s1p AQ PaInaas swng (¢ Jo oy ul yuswded seipawu annbat ‘synejap
JuawAed Jo ased L ‘ATRia1oag o) Aq ponsst suore[ngar £q poynun] se 1daoxa ‘Aewr 12pud cImes(q (e)
"IG(] JO UOTIEII[3DDY J0] SPUNOIL) *6
- ATB13135 o) AQ pazHoINE SafIeyd pUe $33) 193[]09 ABIU IOpUF "SR ']
"30m10U Jo SWAIS 31) Jo $ABP (] WM 3A0QR
1[I0} 328 SUONOE Y} JO 2I0W L0 U0 3¥e) JO Uar| af) AJSnes [[Bys Iamouiog uadl] oy SuLJnuapl 20001 € JamoLiog
AA18 ABWI AU “JULSWILNSU] AJUINNAS snp 19a0 Ajtond umpe Leur yama ual & o) 1020qns s1 Ausdoig s Jo
1ed Aue 10T SOURUINSP JOPUYT J] “1U2dw1su] AIN03S SI) 01 GAI] 33 SuriRuIpIoqns 1apusy 0) A10)08JsTies JUausaide
e wAI[ 911 JO I9P[OY A} WOI] SANIAS (5510 ‘WAl 9 JO TUARNIOJuS a1y Tudaald o1 sezado uworuido s, Iapuay]
ap m yorgm sfurpaasord [eSa] ‘ur U oUWl JO JUALIdIONUS ISUrede spudjap 10 ‘Aq Al A [PrR pood up S1SAU0D
(q) ‘1opuaT 01 2[qeidanor IsuuEW € Ul GA[ U Aq painoas uoneSigo oy Jo juswAed 2 01 Funum ur s3a1de (B)
:I3MOII0F SSA[UN JUSWNNSU] A11IN0ag S 19A0  Aiead sey yorgam uar Ame aSreyosip Apdonosd [eys ramoliog
"a1qeAld pue anp A[ieIpauiun 3q [[eys “Jopua] jo uondo i) 1 puk ‘el
SI0N (I & QUAISINGSID JO 1L YT WIS ST L 3q [|205 SO a5y, JUSwsu] L3I sy £q parmoas
2q pPUB JaMOII0g JO 1qop [RUONIPPE UB JwIodaq [EYs yaersesed sup Japun Jopua| Aq pasingsip siunoure Auy
'z §deifered ur pauoTiusw SN JAYI0 PUB SIUBINSUL prezer ‘saxel Jo juawied uipnpour ‘Auadosg aq ut s;gdu
§ 13pua] pue Auadmd 2y Jo anpea 2y 102101d 01 ATessaoou st sarjeya fed pue op Aew lopuyy usyn ‘(suonemdar
IO SmP[ 22I0JU3 01 I0 UONRUIUSPUOI I0] ‘Aoidnnyueq ul Swpasocid e & uons) Auadold 2 w SISL §,1apua 10a)e
AnymeonruSis Aew 18t Surpasoosd (89 v SI 21911 1O “JUSWANSYU] A1i5009G ST UT PAUTEIUOD SIUSIUDAITE PUEB SIUBUIAOD
Joo Aue unoprad 01 spey Jo ‘7 ydeidered Aq pasmbos sjuswAed 2 10 s awAer 9sa1) aNBI 0) S[1R] Jamouof ]
‘s;uawied asay) SurduapiAl
sidiaoar Topuyy 01 gystumy Apdwoad jjeys Iamonrog jsanbar S Japuy] wodi ‘apsdold Sy Ul ISaraul € Japuy]
ope Afesiaape pnom Aed 01 amprey 1 wawrded 97 pomo ST YOIYM AINTD Y1 O A[0@NID Swll UO SUOIRSIIQo 25T
Aed [reys lamonog -7 yde:Sered ur pspnpout jou 21e ®Y sucmsodwl pue souy ‘safvyd ediounu 1o [EIUSUTISACT
I Aed [eys 1amouog ‘Apadoag gy ul SIYSRY S JOpUYT JO UONIAI0IL] PUB IIMO0JO{]) 0] $Tiey) °f
* 019191 papInua AqeSay Amwa A1 01 pred aq L rwnnsu] LIInag
T3 PUE 3JON 91 Jopun ssaupaigaput Surpuelsino je £ed o1 parmbsl junoure e 1940 spasoold ssaors Auy -suswled
ons Jo junowe ) oFueyd 1o ‘7 ydeiFered wr 01 parIajal are yoma ‘siuawiked A[uow 211 Jo ey aun o) auodisod
10 pua1xa jou [Teys fedound sy 01 spascoid o) Jo uonedndde Auy -Tedounid jo ywswfedard oy uay prw g yderSered
ut papiaoid Japio sy ur pardde stunoure Jusnburep Aue 03 Isy “yuewnuisu] M09S SIGl pUe 210N SY Iapun
SSAUP3IGAPUI AL JO uononpal 3y 01 spasvoxd yons Adde [[eys Iopua IUSWNNST] AN SIYl PUB JON Y} IIpun
pledun suTewar Jet) §89PP21Q9PUT 1 JO JUNOUTE [[n] 34} JO 1GAIXA 31 01 13PUIT OF pred 2q [[eys pue paugisse £qaray
ale ‘mopewuapuod JO 3oeid Ul 20meksaucd 10§ 1o ‘Auadolg o jo wed Lue jo Sunpe) HYI0 10 UOHEUWAPUC) AUE
A UOTI03MI0S U] ‘[enuanbasuod 10 10a11p ‘safeurep JOJ WITe[d JO pIeme AUe 3O spaddold o1], ‘uonBUWApUO)) *9
< Fuma ut 13830u1 3 01 590158 JOPUYT SSIUN PASIAW 3 JOU [[eYS I} 53] PUB PlOYased]
ap ‘Auadoid ay 01 apn 23 sexmboe JomoLIog )] “asea] ayy Jo suotstaold atp Ynm Ajdwoo [[eys Jamoxiog ‘pPloyasea]
B U0 SI JUSUMNSU] ALNIdg Sy J1 " 90uapisas rediound e se fuadorg o jo Asuednooe s Jsmorrog Suruisnuod
suoreIuasasdsl ‘o) pajal] lou nq ‘Swpnpul ‘910N Iyl £q PIJUIPIA3 URO| I UM UOIOSUUOI UL (UOTIBLLIOJU]
[RUARW AMe (A 13pua apiaoid o} pajiej I0) Japua] of SJUIWIANEIS 10 UOIRULIOfUI Jelnddeur 10 aspe; A([eListewt
aned ‘ssaoord woneordde ueop oy Sunmp ‘Tomollog J1 JNEJAp Ul 2q Os[e [eys Jamomog -Auedord peuopueqe

LEGBL

L098VH66




- UNOFFICIAL COPY

79837

() All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent}, and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrurnent does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Muctgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligibie for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its.eption, require immediate payment in full of all sums secured by this Security Instrument. A
written state:ner. of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure <his Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithistinding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a.right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an cmount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are institated. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower's-account current including, to the extent they are obligations of

_ Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Ubon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as ir lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if (i} Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years imriediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosvre on different grounds in the future, or (iii)
reinstaternent will adversely affect the priority of the lien created by tius Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument zranted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Beiruwver or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Iastrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveraris and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrovser, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any burrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to exiend, modify, forbear or make any acconnnodauons with regard to the terms of this

Security Instrument or the Note without that Borrower’s consent.
«
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited te, reasonable
attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witheur charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Yioruestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Secuxity Instrumnent. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the'crveuants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements o£ this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box{es)]. .

Condominium Rider {__ Growing Equity Rider L] Other [specity)
Planned Unit Development Rider [ Crduated Payment Rider

99448507
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