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MORTGAGE /@)
THIS MORTGAGE ("Security listrument”) isrgiven'on . Jariuar:y 21, 1999 - The nwrtgagor is’

Michelle Garcia gingle

("Borrower"). This Security Instrument is given to  Kraft Foods Federal Credit Union , its
successors and/or assigns, as,the&r interests may appear

which is orgatized and existing under the Yaws of New' York . arwd whose
addressis 777 Westchester Avenue, Su1te 101, White Plains, NY 10604- 3528

£ Lander™): Borrower owes Lender the principal sumt of

Py
.

One Hundred Eleven Thousand Six Hhhdred ——————— Daollars (U.S. $ 111,600.00----.)

This debt is evidenced by Borrower’'s note dated the ;same date as this Security 'nstrument (' ‘Note” ). which provides for:
monthly payments, with the full debt, if not paid earlier, ‘due and payable on February 1, 2029

This Security lnslrument secures-to Lender: (a) the repayment of the debt evidenced by theote, with rnlereql and afl rcnewals,
extensions and modrﬁcalrons of the Note; (b) the payment of all other sums, with intercst, advanced under pamgraph .
protect the security of thls Security Instrument; and (c)’ ‘the’ performance of Borrower's coveiants and agreements under lhls',
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and con -’E',) to Lender the following

described property Iucaled in Cook . _ County. Hinois:
. E .
t rl‘ ;
4
4 .l‘-f v *
- ) "
~+ (
2 , Al ,! -
O which has the address of 929 W. Surf, #609,4Chicago IStreet, City].
_2_ inois 60657 1Zip Code] {("Property Address");
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© TOGLETHER WITH all the improvements now or heredlier erected on the property, antl all casements, aplnu:lcnar%ccsw. and:
fixtures now or hereafter @ part of the property. All replacements and additions shall also Be coverad by this Security,
Instipment. Al of [J1gl’q|'llrl‘c¥_}_lg!ijﬂl&J.‘i,ﬁ%li:l‘l'u' to in this Security Instrument as the "Property.” c

RORROWERLCOVENANE ?iw‘”llﬁfl Borrower is lawlully scised of the estate herehy conveyed and has the right 1o mortgage,
grant and convey, lhu_I_prc_rly'gagllg!i:l.jggl.(:llgg Property is unencumbered, except for encumbrances of record. Borrower warrants
andwilledetend generallypthegtitle-togtheePrnperty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY:INSTRUMIERN Ezgombines uniform covenants for national use and non-uaiform covenants with limited
variations by jurisdiction to constinte s uniform sceurity instriment covering, real property.,

UNIFORM COVENANTS. Borsower and Lender covenant and agree as follows:

1. Payment of Principal and Toferest; Prepayment and Late Charges. Borrower shall promptly pay when due the

peincipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. .-

2. Funds for Taxes and Insurance. Subject (o applicable law or Lo a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™} for: {a} yearly taxes
and assessments which may attain pricority over this Seeurity Instianent as a licn on the Property; (b} yearly leaschotd payments
or ground rents on ibS Property, iF anyt (c) yearly hazard or property insurance premiums; () yearly flood isurance premiums, -
Hoany: () yearly mortgeige insurance preminms, il any: and (1) .any swms payable by Borrower to Lender, in accordance with
the provisions of paragraph 5, in licy of the payment of mortgage insurance premivms, These items are called “Pscrow ltems.”
“Lender may, ab any time, £odlect and hold Funds - an amount not (o exceed the maximum amount a fender for a federally
related mortgage loan may regarec for Borrower’s escrow account ander the federal Real Estate Settlement Mrocedures Act of

1974 as amended from time to time/ 12 U.S.C. Section 2601 ¢f seq. ("RESPA™), unless another law that applics to the Funds
sets a lesser amount, 17 50, Lenderoday, at any time, collect and hold TFunds in an amouwnt nel to exceed the tesser amount.
Lender may cstimate the amount of Funds due on the basis of current data and reasonable estimates ol expenditures of future
Fscrow ltems or otherwise in accordinee with applicable Taw. :

The Funds shall be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or entily
tincluding Lender, i Fender is such an institntion)onin any Federal Home Loan Bank. Lender shall apply (the Funds to pay the
Escrow tems. Lender may not charge Borrower Tor 1l Ging and applying the Funds, annually analyzing the cserow account, or
verilying the Lscrow ftems, unless Lenddr pays Borrowes terest on the Funds and applicable law peemits Lender to make such
a charge. However, Lender may require Borrower fo pay orestime charge Tor an independent real estate fax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable knw requires interest to be paid, Lender stiall not be (2onized (o pay Bortower any interest or eanngs on the Funds.
Borrower and Lender may agree in writing, however. (hat interest <hall be paid on the Funds. Lender shall give to Borrower,
without cliargé, an annual accommting of the Tunds. showing credits and debits to the Funds and the purpose [or which each
debit to the Funds was made. The Funds are pledged as additional security sorall sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by mppiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requircmients of applicable law. Irthe amount of the Funds held by Lender at any
time is not sufficient to pay the Liscrow ktems when due, Lender may so nolify Bor ower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shallivake up the deficiency in no more than
twelve monthly ;;uymunls. at Lender's sole discretion. 7 :

Upon payment in full ol all s sccured by this Security Tnstrument, Lender shal promptly refund 1o Borrower any
Funels hehd by Tender, 11 ander, parairaph 21, Bender shall acquire or scit the Property, Lende?, prior 1o the acyuisition or sale
af the Property, shall apply any Frnds held by Lender at the time of acquisition or sale as i eretic pgaist the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amonnts payabte onder paragraph 2;
Mird. 1o interest due: fourth, to principal due; and last] to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, lincs and timpositions attributable (o the Property
which may wtain priovity over this Security Instrument, and leasehold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in pavagraph 2, or ifnot paid in that nanner, Borrower shall pay thenvon lime directly
fo the person owed payment. Borrower shall promptly (urnish o Lender @l notices ol amomis to be paid uder this paragraph.
I Borrower niikes these payments divectly, Borrower shabt promptly furnish (o Lender seeeipts evidencing the payments,

Borrower shall prompily discharpe any Hen which has priority over this Security Instrument unless Borrower: (a} agrees in .

writing (o the payment of the obligation secured by the tien ina manmner acceptable to Lender; (b) contests in pood faith the lien
by, or defends against enforcement of the lien in. Tegal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement af the lien: or (¢) seeures from the holder of the lien an agreenient satisfuctory to Lender subordinating the lien to .
this Security Instrument, 1§ Lender determines that any part ol the Property is subject to a Hen whicl may attain priority over
i
. A
. d f\"’,‘,f\?}w
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this SCLEIIII\,’ Lnstrument, Lender may give Borrower i notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 1) days ol the giving of notice.

Hazard or Property Insurance. Borower shall keep the improvements now existing or herealter erected on tie
Property insured against loss by dive. hazards incladed within the term “extended coverage™ and any other hazards, including
lToods or flooding, Tor which Lender requires insurance. This insurance shall be nabiained o the amomis and for the periods
that Lender requires. The insurance carrier providing the insurance shatl be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld. If Borrower fails (o maintain coverage described ahove, Lender may, at Lender’s
option, oblain coverage to proteet Lender’s rights in the Property in accordance with parngraph 7.

All insurance policics and renewals shall he aceeptable (o Lender and shiall include a standard mortgage clause. Lender
shall have the right to hold the policics and rencwads, I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewal notices. 1n the event of Toss, Borrower shatl give prompt notice to the msurance carricr and Lender.
Lender may make proof ol loss il not made prompily by Borrower. .

Unless Lender and Borrower otherwise agree inowriting, insuranee proceeds shall be applied (o restoration or repair of the
Property danwuged, il the restortion or repair is cconomically feasible and Lender’s security is not lessened. 11 the restoration or
repair is nol cconomically feasible or Lender's security would be lessened, the insurance proceeds shall he applied to the sums
secured by this Secuny Instrument, whether ar not then due, with any excess paid to Borrower. I Borrower abandons the
Property. or does not avswer within 30 days & notice from Lender that the insurance carrier has olfered 10 sette 2 claim, then
Lender may collect the ineuizice proceeds. Lender may vse the proceeds Lo repair or restore the Property or to pay sums
sccured by this Security Instrusient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and BorrowerAsberwise agree in writing, any application of procceds to principal shall not extend or
postpone the due date of the month®y pavments referred to tn paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is dequired by Tender. Borrower’s right to any isurance policies and proceeds resulting from
damage 1o the Property prior (o the acquisiticnsGiall pass to Lender 1o the extent of the sums secured by this Seearity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borvower's Loan Application: Leascholds.
Borrewer shall occupy, establish, and use the Propeitvas Borrower™s principal residence within sixty days alter the execution of
this Security Instrument and shall continue Lo occupy the/Ploperty as Borrower’s principat residence [or at least one year after
the date of occupancy, unless Lender otlicrwise agrees in vriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowerd's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on/the Property. Borrower shall be in default il any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lernder's good faith judginent could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sceurity/tnsteumient or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in piragraph 18, by causing the/action or proceeding to be dismissed with a ruling
that, in Lender's good faith delermination, precludes forfeiture of the Bearower's interest in the Properiy or other material
impairment ol the lien created by (his Security Instrument or Lender's securins fterest, Borvower siudt also be in default if
Borrower, during the loan application process, gave materially false or inaccurate iviodmation or statements {o Lender (or Tailed
to provide Lender with any material information) in connection with the loan evidenced Xy she Note. including. but not limited
to, represenlations concerning Borrower's occupiney ol the Property as a principal residedcs, W this Sceurity Instrument is on a
leaschold, Borrower shall comply with all the provisions of the leasc. If Borrower acquires' fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants.ard g reements contained in
this Security Instrument, or (here is a legal proceeding that may significantly alfect Lender’s rights inalye Property (such as a
proceeding in bankruptcy, probate. for condemmition or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lelder’s actions may
include paying any sums sccired by o lien which has priority over this Secorily Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property e make repairs. Although Lender may ke wetion wnder this paragraph

7, Lender dees not have Lo <o so. .

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of SBorrower secured by this
Security Instrument. Unless Borrower and Lender agree te other terms of payment, these amowns shall bear interest from the
date of disbursement at the Note rate and shatl be payable, with inlerest. upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. if Lender rcquircd morigage insurance as a conditton of making the loan scowred by this Security
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1. for any reason. the
morlgage insurance coverage required by Lender tapses or ceases to be in éifect. Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at acost substantially equivalednt to the .
cost (o Borrower of the mortgage insurance previously in effeet, from an alternate morigage insarer approved by Lender. M
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum edual to
one-twelfth of the yearly mortgage insurance preminm being paid by Borrower when (he insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain thesc payments as a loss reserve in licu of mortgage insurance! Loss reserve
payments may no longer be required. at the option of Lender, il morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agrecment between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections ol the Propurty. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemmation or other taking of any part of the Property, or for conveyance in licu of condemmation. are hereby assigned and
shall be paid (o Lender. .

[n the event of « total taking of the Property, the proceeds shall be applied to the sums sccured by this Security hnstrument,
whether or not then duej-with any cxcess puid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Progerty immediately before the taking is equal to or greater than the antount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shall (be’ reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured imniediaiely before the fuking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall 4 paid to Borrower. In the event of a partial taking of the Property i which the fair
markel value of the Property immediately bisfore the taking is less than the amount ol the sums secured immediately before the
taking, unless Borrower and Lender otherwise agre in writing or unless applicable Taw otherwise provides, the proceeds shatl
be applicd to the sums secured by (his Security instinment whether or not the sums are then due.

If the Property is abandoned by Borrower, orit) after notice by Lender to Borrower that the condenmor offers to make an
award or seltle a claim for damages, Borrower faiis 1oy respond to Lender within 30 days after the date the nolice is given,
Lender is authorized to collect and apply the proceeds. a2 s option, either to restoration ot repair of the Property or to the sums
secured by this Security Instrument, whether or not then aue,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refeired to in paragiaphs [ and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a-¥aiver. Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted i’ Lender to any successor in interest ol Borrower shall
not operate to release (he Tiability of the original Bortower or Borrower’s soecessors in interest, Lender shall not be required to
commence procecdings against any successor in interest or refuse to extend tirie Ler payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demand male by the ariginal Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remeay shall not be a waiver of or preclude the
exercise of any right or remcedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borswer subject 10 the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrotver who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgag=. grant and convey that
Borrower's intercst in the Property under the terms of this Security Instrument; (b) is not personally sdlizated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 10 exicn?smodify, forbear or
make any accommodations with regard to the tevms of this Security Instrument or the Note without that Botyower's consent.

13. Loan Charges. if the loan sceured by (his Sccurity Tnstrument is subject 1o o {aw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other toun charges collected o to be collected in connection with the
Joan exceed the permitted Timits, then: (ay any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Himits wilt be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principat, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. o ‘

i4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice (o Lender. Any notice to Lender shall e given by first class mail to

vy Form 3014 9/90

Page 4 of 6



[k

“WINOFFICIAL COPY #9817

~ Lender’s address stated herein or dny othex address Lender designates by notice to Borrower. Any notice provided for in this
Security Insirument shiall be deemed to have been given Lo Borrower or Lender when given as provided in this paragraph.

15. Governing Laiv; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the Note
conflicts with applicable law, such conflict shall not allect other provisions ol (his Security Instrument or the Note which can be
given cffeet without the conllicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. ' '

16. Borrower’s Copy. Borrower shall be given one confarmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural person) without
Lénder's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument, '

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frow the date the notice s delivered or mailed within which Borrower must pay all sums sccured by this
Securily Instrument. 1#/Bersower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security-tisrument without further notice or demand on Borrower. ‘

18. Borrower’s Right fo Reinstate. 1f' Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrament discontinued at any time prior to the carlier of: {a) 5 days (or such other period as
applicable law may specify for relns.atement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ofa judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be doe apdger this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreaments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attort.eys’ fees; and {d) lakes such action as Lender may reasonably. require to assure
that the lien of this Security Instrument, Lender’s(rigats in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. ron reinstatement by Borrower, 1his Security Instrument and the
obligations secured hereby shall remain fully effective asiif no acceleration had occurred. However, this right to reinstate shall
nol apply in the case of aceeleration under paragraph 17

19, Sale of Note; Change of Loan Servicer. The Noiwsii a partial intercst in the Note (together with this Security
Tnstrument) may be sold one orfinore Llimes without prior nolice 1o Porrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) (ha(;c\dliecls‘mbmhly. Rayh}eﬁlg\du'e under Ui¢ Mote and this Security Instrument. There also may be one
or more chungesof 't]l'c“L'.(;aii‘“Sen\'rjce'i" unrélited*to a sale of the Note. Ifthcrs is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above 2 applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, pae, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow any<se nlse to do, anything affecting the
Property that is in violation ol any Environmental Law. The preceding two semtences snall(int apply to the presence, usc, or
storage on the Property of small quantitics of Hazardous Substances that are gencrally recognized-lo be appropriate o normal
residential uses and 1o maintenance of the Property.

Barrower shall promptly give Lender wrilien notice ol any investigation, ciaim, demand, lawsel or other action by any
governmiental or regulitory agency or private party involving the Property and any Hazardous Substanieog Environmental Law
of which Borrower has actual knowledge. H Borrower learns, or is notified by any governmental or reguidtory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. ) <

As used in this paragraph 20, "Hazardous Substances” are (hose substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmentai Law" means federal luws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmenlal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
" 217 Acceleration;: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

j ne - ;-\. —— )
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applicable law provides otherwise). The notice shalt specify: (a} the default; (b} the.action requn'ed to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Jlldlt‘l.ll prowcdmg, and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security "Instrument .without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies j)rm{i(lc(l in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. .

22, Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay-any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

)

24, Riders to tll‘s Sezurity lnstlumenl I one or more riders are executed by Borrower and rewldad together with this
Security Instrument, the£ovenants and agreements of each such rider shall he incorporated into and shall amend and supplement
the covenants and agreement: o1 this Security Instrument as if lhe_ rider{s) were a part of this Security Instrument.

[Check applicuble box(es)|

Adjustable Rate Rider [_] Condominium Rider . [ Jia Family Rider '
Graduated Paymen Rider [ Planned Unit Development Rider [ Riweekly Payment Rider
Balloon Rider L] Rate Improvement Rider [ ] Second Home Rider

[1V.A. Rider . i other(s) [specily}

BY SIGNING. BELOW, Borrower accepts and agrees ver (e lerms ‘md covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wih it,

Witnesses: | - | . V/’ZW ,yﬁ/\,(‘/(ﬂg .l(Seal)

‘ ICHELLE GARC IA -Borrower
' ) N . (Seal)
-Borrower
(Scal) " o i (Seal)
-Borrower : - : -Borrower
STATE OF ILLINOIS, : oo C()Ol County ss:
] L, VNt o , a Notary Public in and for said county and state do hereby certify
M Michelle Garcia
. » personally known 1o me to be the same person{s) whose name(s)
subseribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that S he
sighied ad deliverad the said instrament as her [ree and voluntary act, for the uses and purposes therein set forth.

Given under my hand dnd official seal, this 2lst day of January . 1999

My Commission Expires: IR - (7 Ao (’U &~

Notary Public

“OFFICIAL SEAL’
JUDITH WOQODS
Notary Public, State of linots
My Commission Expires 10/7/01
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STREET ADDRESS: 559 UM@FFICIAL COB% 994481'7/1

. CITY: CHICAGO UNTY: COOK
.TAX NUMBER: 14-28-122- 017-1052

LEGAL DESCRIPTION:

UNIT NO. €609 IN COMMODCRE/GREENBRIER LANDMARK CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 14, 15, AND 16 IN BLOCK 3 IN LE MOYNE'S SUBDIVISION OF THE SOUTH 16 ACRES OF THE
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS (EXCEPT THAT PART OF LOTS 14, 15, 16
FALLING IN SURF STREET).

AND

LOTS 13, 14, 15 AND 16 IN BLOCK 1 IN GILBERT HUBBARD'S ADDITION TO CHICAGC, IN THE SOUTH
EAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIAPL MERIDIAN, IN COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TQ THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 2691123¢ TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, COMMONLY. (OWN AS UNIT 609, 559 W. SURF STREET; CHICAGO, ILLINOIS.
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this _2lst day of _January, 19_99,
and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower") to secure Borraower’s
Adjustable Rate¢ Nate (the "Note") to Kraft Foods Federal Credit Union, its
successors and/or 4«ts assigns, (the "Lender®”) of the same date and covering
the property descrited in the Security Instrument and located at:

539 W. Surf, Unit 609
Chicago, IL &Q637
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE "LJMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONZ TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. :

ADDITIONAL COVENANTS. In addition to thz irovenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHPNGES

The Note provides for an initial interest ate of _4.75 %. The Note
provides for changes in the adjustable interest  rate and the monthly
payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
. The interest rate I will pay may change on the first day of February ,
2082, and on that day every 36th month thereafter. Each date’ von which my
interest rate could change is called the "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on
an Index. The "Index"™ is the weekly average yield on United States Treasury
securities adjusted to a constant maturity of 3 years, as made available by
the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new
index which is based upon comparable information. The Note Holder will give
me notice of this choice.
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(C) Calculation of Change

Before each Change Date, the Note Holder will calculate my new interest
rate by adding two and three-quarter percentage point(s) (2.73%4) to the
Current Index. The Note Holder will then round the result of this addition to
the nearest one-eighth of one percentage point (@.123%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal that I am expected to
owe at the Change Date in full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment.

(D) Limite un Interest Rate Change

The interest rate I am required to pay at the first Change Date will not
be greater than /575 % or less than _2.73 %. Thereafter, my interest rate
will never be increassd or decreased on any single Change Date by more than
two percentage points {(2.0@%) from the rate of interest I have been paying for
the preceding 36 monthz. My interest rate will never be greater than _1@,735%,

which is called the "Maximur~ Rate."

{({E) Effective Date of Change

My new interest rate will b:come effective on each Change Date. I will
pay the amount of my new monthily payment beginning on the first monthly
payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail ‘to)me a notice of any changes in my
adjustable interest rate and the amount of ay monthly payment before the
effective date of any change. The notice will/include information required by
law to be given me and also the title and teleohcre number of a person who
will answer any question I may bave regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREZST IN BORROWER.

Transfer of the Property or a Beneficial Interest ITh'Borrower., If all or
any part of the Property or any interest in it is seold or transferred (or if
a beneficial interest in Borrower is sold or transferred anr lorrower is not
a natural person) without Lender’'s prior written consent, Lérazr may, at its
option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised(iy Lender if
exercise is prohibited by federal law as of the date of this Security
Instrument.

To the extent permitted by applicable law, Lender may charge a
reasonable fee as a condition to Lender’s consent to the loan assumption.
Lender may also require the transferee to sign an assumption agreement that
is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Nate and this Security
Instrument unless Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full,
Lender shall give Borrower notice of acceleration, The notice shall provide
a period of not less than 30 days from the date the netice is delivered or
mailed within whieh Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

By signing below, Borrower accepts and agrees to the terms and covenants
contained in the Adjustable Rate Rider.

WITNESS MICHELLE GARCIA =

(Seal)

WITNESS BORROWER




