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LAKESHORE TITLE AGENCY 1999-05-10 14:23:06
1301 E. HIGGINS RD, Cock County Recorder 33,50
ELK GROVE VILLAGE, 1. 6gog7
Tedizy T
ed by drmMamrheige — L

n American Financial
wervices, Inc.
4250 N Marine Dr #2218
Chicago, I1 60613

MORTGAGE

- THIS MORTGAGE (Security Instrument") is given on April 29,

1993, The mortgavsr is ANGEL A PERRY, DIVORCED NOT SINCE REMARRIED.
("Borrower"). This cecurity Instrument is given to Pan American
Financial Services TIi¢. which is organized and existing under the laws

of Illinois and whose address is 4250 N, Marine Drive Suite 228 CRicago,
IL 60613 ("Lender"). Rerrower owes Lender the principal sum of ONE

HUNDRED SIX THOUSAND FOUR HURDRED AND NO/100 Dollars (U.S. $106,400.00) .
This debt is evidenced by Rorrower's note dated the same date as this

Security Instrument ("Note"),which provides for monthly payments, with
.. the full debt if not paid earlier/ due and payable on MAY 1, 2014.
This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums with
interest, advanced under paragraph 7 tc protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant qand convey to Lender the
Qollowing described property located in COOK Courity, Illinois:

THE NORTE 30 FEET OF LOT 20 IN TODD'S SUBRDIVISION COF THE SOUTH l/-i OF THE EAST
1/2 OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIFP 39 NORTH, RANGE 13, EAST CF
THE THIRD PRINCIPAL MERIDIAN, IN CCQK COUNTY, ILLINQIS.

PIN #: 16-05-230-001
which has the address of 1257 N WALLER, CHICAGO, IL 60651-

PREPARED BY: K. GRZESZCZAK OF PAN AMERICAN FINANCIAL SERVICES, INC.
4250 N. MARINE DRIVE #228, CHICAGO IL 60513
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for the periods i Lender requives. The insurance carrier providing the insurance shall be chosen by Borrower suhject 1o
Lender's approval which shalt nof be unrcasonably withheld, If Barrower [ails to maintain coverage described ahove, Lender
inay, at Lender's option, abiain Loverage Lo protect Lender's rights in the Property in accordance with paragraph 7,

Al insurance poticies and renewals shall he acceptable o Lender and shall inelude a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals, 11 Lender requires, Borrower shall promptly give o Lender all receipts
of pattd premioms and renewal notices, Inthe event of Joss. Borrower shall EIVC prompl notice o the instrance carrier and
Lender. Lender may make proot of hoss il not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration or repair of
the Property damaged, it the restortion or repuir s ceonomically feasible and Lender' s security is not lessened, 17 the
restoration or repiir is not ceonontically feasible or Lender s seewrily would be fessened., the msurance proceeds shall be
apphied 1o the sums seeured by this Sceurity Instrunient, whetlier or not then due, with any exeess paid 0 Borrower. |1
Borrawer abandons the Lroperty. or does not answer within 30 days anotiee from Lender that the msurance carrier has
offered 1o settle a claim, then Lender ey colleet the insurance procecds. Lender ny se the proceeds (o repair or restore the
Property or o pay sums secured by this Sccurity Instrument. whether or not then due. The 30-day period will begin wiien the
notice is given,

Unless Lenderand Borrower otherwise irgree inwriting, any application of proceeds o principal shall not extend or
postpone the due’ it ol the menthly payments referred 10 in paragiaphs 1 and 2 or change the amount of the payments, If
under paragraph 21 ine Property is acquired by Lender. Borrower s vight 1o any inswrance policies and proceeds resulting
from damage 1o the Propces prior to the acquisition shall pass (o Lender 1 the exient ol the sums secured by (his Security
Instrument immediately reior 1o (he acyuisition,

6. Occupancy, Preseryation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borower shall oce upy . establish, and use the Property as Borrower's principal residence wiihin sixly days afler
the execution of (his Seeurity Instrusent and shall continue to accupy the Property as Borrower' s principal reskdence Tor at
least one year after the date of ocerpaney. uniess Fender otherwise agrees inwriting, which consent shall nol he
unreasonably withheld, or unless CXICRGEURE Ciicumstances exist which are beyond Borrower's control. Borrower shall no
destroy. damage or impair the Property, allow {he Property 1o deteriorate. or convmit waste on the Property. Borrower shall
be in default it any torfeitare acton or procecding whether civil or criminal, js begun that in Lender s good faith judgment
could result in forfeiture of the Property or othervise naterially impair the lien created by this Sceurity Instrument or
Lender's security interest, Borrower may cure such adeladt and reinstate, qs pravided in paragraph 18, by cansing the action
or procecding to be dismissed with o ruling that, in Lendor s good faith determination. precludes forfeiture of the Burrower' s
interest in e Property or other ninterial impairment of the ign cresed by this Security Instrument or Lender's seeurity
nterest. Borrower shall akso be in defaunlt il Borrower. during.ahe doan application process, gave materially false or inaceurate
miormation or statemients 1o 1ender (or dailed 10 provide Tendd vith ny material information) in connection witl the Toin
evidenced by the Note, including, but not limited (o, represetations concerning Borrower' s occupancy of the Property as a
principal restdence, If this Secunity Instrament is on a1 leaschold. Borreiwes shail compiy with all the provistons ol the lease. 1
Borrower acquires tee title to the Property. the leaschold and the fee titledshadl not merge unless Lender rrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. I Borrower fa/ls W nerform the covenants and agreements
contained in his Security Instrument. or there is o legal proceeding that nuy sipnificantly alfeet Lender's rights in the

o
Property (such as a procecding in bankruptey. probate, for condenmition or forfeiture o 20 enforce laws or regulations), then
Lender may do and pay for whatever iy neeessiny to pratect the value of the Property sl Lender' s vights in the Property.
Lender's actions may include paying any suns secured by a lien which has priorty over tis Security nstrunient, appearing
in courl, paying reasonable attorneys” fees and entering on the Property (o make repairs. Asthough Lender may take action
under this paragraph 7. Lender does not have to do s,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borwer secured by this
Seeurity [nstrument, Unless Borrower and Lender agree o ofher tenns of piyment, these amounts shall bear interest from the
date of disburseiment at the Note rate andl shall be payable, with iierest, upon notice from Lender (o Bormower reguesting
payment.

8. Mortgage Insurance. 11 1 ender required mortgage insurance as a condition of making the loan sceored by this
Seeurity Instrument, Borrower shall pay the premivms required o mainin the mortgage insurance in clieet, I, for any
reason, the mortgage insurance coverage required by {ender lapses o ceases o be in ellect. Borrower shall pay the
premiums reguired 1o obtain coverage substintially cquivalent 1o the Mortgige insurance previously in effect, al o cost
substantially equivalent 10 the cost (o Borrewer of (he morigage insurance previously in effect. from an allernate mortgage
msurer approved by Lender. if substantially cquivalent mortgage insurance coverige is nol available, Borrower shall pay 10
Lender cach month a suin equal to one-twellth of the yeardy mortgage insurance premium being paid by Borrower when 1he
InSURINCE coverage lapsed or ceased 0 be in effect. Lender wll accept, use and retain these PRIyments as a loss reserve in licy
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morlgage insurance
coverage (in the amount and for the period that Lender requiresy provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall ity the premivms required o maintain morlgage insurance in- effeet, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreemertt between Borrower
and Lender or applicable law.

9. Inspection. Lender or it agent may make reasonable enirjes upon and inspections ol the Property. Lender shail
give Barrower notice ai the time of or Prior 1o an inspection spectlying reasonable cause for the inspection.
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applicable law may specify for reinstatement) belore sale of the Property pursuant o any power of sale contained in this
Security Instrument: or {b) entry of a judament enforcing this Sceurity Instrument, Those conditions e that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note as H no acceleration had occurred:
{h) cures any default of any other covenants or agrecments: (¢) pays all expenses incurred in enforcing this Sceurity
Instrument. including, but not limited to, reasonable attorneys’ Tees: and (d) takes such action as Lender may reasonably
require to assure that the lien of this Sceurity Instrument, Lender’ s rights in the Property and Borrower's obligation to pay the
sums sceured by this Seeurity Instrument shatl continue unchanged. Upon reinstatement by Borrower, this Sccterity
Instrument and the obligations sccured herchy shall remain fully effective as if no acceleration had occurred. However. this
right o reinstate shali notapply in the case of acceleration under paragraph |7,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tGmes without prior notice o Borrower, A sale may resuit in a change in the entity
(known as the "Loan Servicer”) that colects monthly payments due under the Note and (his Security Instrument. There aiso
may be one or more.changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer.
Borrower will be.zwen written notice of the change in"accordance with paragraph 14 above and appli¢able law. The nolice
will state the name andaddress of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other ifo:mation required by applicable law.

20, Hazardous Seisstarzes. Borrower shall not cause or permit the presence. use. disposal, storage, or refease ol any
Hazardous Substances on or'in‘the Property. Borrower shall not do. nor allow anyone clse o do. anything affecting the
Property that is in violation of ahy/cuvironmental Law. The preceding two sentences shall not apply to the presence. use. or
storage on the Property of small guatiities of Hazardous Substances that are generally recognized to be appropriate o normal
residential uses and to-maintenance of the Pi aporty.

Borrower shall promptly give Lender aritten notice of any investigation. claim, demand. Tawsuit or other action by any
governmental or reguiatory agency or private arty involving the Property and any Mazardous Substance or Environmental
Law of which Borrower has actual knowledge. i-Bavower leams, or is notified by any governmental or regulatory authority,
thal any removal or other remediation of any Mazzidous Substance affecting the Property s necessary, Borrower shall
prompuy take all necessary remedial actions in accordanes with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ars-those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene. other lammable or toxic petroleun products. toxic
pesticides and herbicides, volatile solvents, materials containing gsbestos or formaldehyde, and radivactive materials, As used
in this paragraph 20. "Environmental Law” means federal laws and jaws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covedait and agree as ollows:

2L Acceleration; Remedies. Lender shall give notice to Borpow or prior to acceleration following Borrower's
breach of any covenant or agreement in this Sccurity Instrument (hut not prier_to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speeify: (a) the aciaunt: (h) the action required to cure the
default; (¢) a date, not less than 30 days from the date the nofice is given to Biriaver, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the'nedice may result in aceeleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sal=-of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the rigiit (o assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to accelerativn ard foreclosure. If the
default is not cured on or hefore the date specified in the notice, Lender at its option may require ianediate payment
in full of all sums secured by this Security Instrument without further demand and may loiedose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursnine-the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of ttle evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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BALLOON MORTGAGE RIDER

RIDER TO MORTGAGE, DATED APRIL 29,

1959 BETWEEN

PAN AMERICAN-T'INANCIAL SERVICES, INC.

AS LENDER, 2N

ANGEL A PERRY, A3 BORROWER.

THIS LOAN HAS A BALLJON PAYMENT DUE AT MATURITY. YOU MUST REPAY THE
ENTIRE PRINCIPAL BALAN(CF 2F THE LOAN AND UNPAID INTEREST THEN DUE. THE
LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN OF OTHER ASSETS THAT
YOU MAY OWN, OR YOU WILL EAVE TO FIND A LENDER, WHICH MAY BE THE LENDER
YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. TIF YOU
REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE

CLOSING COSTS NORMALLY ASSOCIATED
REFINANCING FROM THE SAME LENDER.

4/17/%
DATE *1

DATE

DATE

DATE

WITH A NEW LOAN EVEN IF YOU OBTAIN

LA sy

BORROWER

BORROWER

EORROWER




