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q;'%(TGAGE MODIFICATION AGREEMENT

THIS AGREEMENT made as of the 27th day of October, 1998, by and between American
National Bank and Trust £ampany of Chicago as Trustee under Trust #5756 dated May 6, 1987,
(whether one or more, and if mere-than one, jointly and severally) being hereinafter referred to as
the "Borrowers" and OLD KENT BANK, a Michigan Banking Corporation, maintaining its principal
office at 105 South York Street, Elnthurst, lllinois 60126, said bank together with its successors and
assigns. including cach and cvery holder fiomn time to time of the note (as hereinafter defined) being
hereinatter reterred to as the "Mortgagee”.

WITNLSSETH

WHEREAS, the Mortgagee has heretofore loaned the Barrowers the principal sum of One Million
Four Hundred Thousand and No/100--Dollars  ($1,400.630.00) which loan is evidenced by a
promissory note being hercinafter referred to as the "Note" dared as of June 10. 1987 exccuted by
Borrowers and payable to the order of the Mortgagee, with final payiment due on May 15, 1993,

WHEREAS. the Note is secured by a mortgage of even date therewith belng hereinafter reterred
as to the " Mortgage"executed by the Borrower creating a lien on certain reat property located in
Cook County. lllinois and legally described on Exhibit “A™ attached hereto. whicit Mortgage was
recorded with the Recorder of Deeds for said County on July 8. 1987, as dacument number
87475008, Mortgage Modification Agreement dated April 15, 1992 recorded as docum<ent number
02473848, Mortgage Modification Agreement dated April 15, 1993 recorded as document number
9330882. Mortgage Modification Agreement dated June 15, 1993 recorded as document number
93716449, Mortgage Modification Agreement dated August 1. 1993 recorded as document number
93740334, Mortgage Modification Agreement dated August 1, 1994 recorded as document number
94798717, Mortgage Modification Agreement dated October 20, 1994 as document number
94898292, and Mortgage Modification Agreement dated March 27, 1996 recorded as document
number 96285057, and

WHEREAS. the Borrowers and the Mortgagee desire to modify the terms for the payment of the
Note as hereinafter provided.
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NOW, THEREFORE, in consideration of the mutual covenants hereinafter set forth and for other
good and valuable consideration. the receipt and sufficiency of which are hereby acknowledged. the
Borrowers and the Mortgagee do hereby agree as follows:

l. The principal indebtedness evidenced by the Note presently outstanding is One Million
Seven Hundred Thousand and 00/100--Dollars ($1,700.000.00)* which shall be paid as
follows: Principal and interest shall be paid in installments commencing December !,
1998 and on the first day of each month thereafter until November [, 2003**, at which
time the remaining balance of principal and interest shall be paid in full. Each
installment shall be paid in an amount equal to the greater of $15,229.00 or the amount of
unpaid interest accrued to the date of payment of the installment.

* This reflects an increase of approximately ($184.159.00) to existing line. ** See
attached Rider for prepayment schedule.

2 All referetices in the Mortgage to the Note shall refer to the Note as herein moditied.
3. All references in‘the Note to the Mortgage shall refer to the Mortgage as herein moditied.
4. Environmental Warrantiés and Agreements. Mortgagor warrants and represents to. and

agrees with, Bank as follows:

(a) The premises, and all operaticissnd activities thercon, are and shall continue to be in
compliance with all environmental laws, and the premises are not and shall not become
(1) contaminated by, or the site of the dispasal or release of, any hazardous substance, (it)
the source of any contamination, by any hazardous substance. ot any adjacent property or
of any groundwater or surtace water, or (iii) the soprce of any air emission in excess of
any legal limit now or hereinafter in effect: and, cxcept as expressly disclosed by
Mortgagor to Bank in writing, no asbestos or polychlo/inared biphenyls are present or
contained in or on the premiscs.

(b) Mortgagor shall take all actions necessary to investigate. clean up. and eliminate the
source of, any past, present or future contamination of the premises by.any hazardous
substance and to prevent any additional contamination of the premises, The taking of
action by Mortgagor under this subparagraph (b) shall not limit any other.sight or remedy
available to Bank by reason of any such contamination (including Bank's right to
accelerate payment of the Indebtedness).

(¢) For purposes of this Mortgage, (i} "environmental law" means any past. present or
future federal, state, local or foreign law, ordinance, rule, regulation or order that
regulates or is intended to protect public health or the environment or that establishes
liability for the investigation, removal or ciean-up of, or damage caused by any
environmental contamination, including, without limitation. any law, ordinance, rule.
regulation or order that regulates or prescribes requirements for air quality, water quality,
or the disposition, transportation or management of waste materials or toxic substances:
(11) "hazardous substance" means any product or waste that is now or hereafter regulated
by or subject to any environmental law and any other hazardous substance, pollutant.
contaminant or waste, including, without limitation. asbestos and polychlorinated
biphenyls: and (iit) property shall be considered to be "contaminated" by a hazardous
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substance if a hazardous substance is present on or in the property in any amount of level.

5. The Borrowers hereby restate and reaffirm each and every representation, warrant,
covenant and agreement contained in the note and the Mortgage as fully as if such
representations, warranties, covenants and agreements were set forth herein.

6. Except as hereinabove and modified and amended, the Note and Mortgage and all of the
terms, conditions and provisions thereof, shall in all respects remain unmodified and
unchanged and shall continue to serve as evidence of the indebtedness or as security for
indebtedness described therein. Without limiting the generality of the foregoing, all
provisions of the Note and Mortgage, as respectively amended herein, relating to the
defaults in payment of principal, interest or other amounts, with respect to other defaults
with r¢snect to obligations of the Borrowers, and with respect to remedies ot the Bank.
shall continue to be as provided in the Note and the Mortgage, as amended herein,
without ¢l anee or modification.

7. It is the express infention and agreement of the parties hereto that neither the modification
of the Note and Mortgaze or any extension of the maturity or terms thereof as provided
atorcsaid i1s intended nor shall be construed as an extinguishment, revocation, satisfaction
or discharge of any of the liabilities or obligations under the Note and the Mortgage. or
any guaranty thereof. The execution of this Agreement by the Mortgagee shall not be
deemed to be a waiver of its rights »inder any other agreement, note, mortgage, trust deed.
security agreement, assignment instrument, guaranty or other document on the part of the
Mortgagee in exercising any right nor skati-operate as a waiver of such right or any other
rights. A watver and revocation shall not b2 construed as a bar or waiver of any right or
remedy on any future occasion. All of the Motgazee's rights and remedics whether
evidenced by the Mortgage hereby or by any other/agreement, guaranty, mortgage, trust
deed. note. security agreement, assignment, instrument oriother document shall be
cumulative and in addition to all other rights and remedies granted to the Mortgagee at
law or in equity and may be exercised tfrom time to time as-oficw as deemed expedient by
the Mortgagee. The obligations of the Borrowers hereunder shall he joint and several.

IN WITNESS WHEREOF, the Mortgagee and Borrowers have affixed their hands and
scals as of the 27th day of October, 1998,
BORROWERS:
American National Bank and Trust
Company of Chicago as Trustee
uta 5756 dated 5/6/87
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ANY PREPAYMENT OF PRINCIPAL ON THE LOAN AFTER DISBURSEMENT WILL BE
SUBJECT TO A PREPAYMENT PREMIUM AS STATED BELOW:

2.5% OF THE OUTSTANDING PRINCIPAL BALANCE IF PAID WITHIN THE FIRST
YEAR OF THE LOAN

2% OF THZ OUTSTANDING PRINCIPAL BALANCE IF PAID WITHIN THE SECOND
YEAR OF TEC LOAN

[.5% OF THE GU1STANDING PRINCIPAL BALANCE IF PAID WITHIN THE THIRD
YEAR OF THE LOAN '

1% OF THE OUTSTANDING PRINCIPAL BALANCE IF PAID WITHIN THE FOURTH
YEAR OF THE LOAN

THE PREPAYMENT PREMIUM WILL BE WAIVED IF THE PROPERTY IS SOLD, OR
THE PREPAYMENT COMES FROM INTERNAJ.LY GENERATED FUNDS.
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PREPARED BY & RETURN TO:
OLD KENT BANK

ATTN: S. Berg

COMM. LOAN ADMINISTRATION
105 8. YORK STREET
ELMHURST, IL 60126

MORTGAGEE:

OLD KENT BANK

st 5/
David E. Nigk__

[ts: Asst. Vice Presidént :
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State of llinois ) 99451)'714

y SS.
County of Dvlage )
[,__+he yadersicned  aNotary Public in and for said County, in the State

aforesaid, do hereby certify thqt IGI L,
Trust ©fficer ,of Anerican National Bang and !IU'S[ CD?“WW Ulig%%?)ersonally known to

me to be the same person(s) whose name(s) are subscribed to the foregoing instrument as

such Trust Officer and , lespectivety, appeared
before me this day in person and acknowledges that she signed and delivered the said
instrument as Jae  own free and voluntary act of said Trust @fficer

as aforesaid. for the uses and purposes therein set forth.

GPvEN under my hand and Notarial Seal this  3¢d day of /I_J,um ber,1949¢.

R R A T )/( M
Wﬂ Q,‘? g M%

“OFTICIAL SEALY

AMea

Do May Sselinger Notary Péblic -
Notary Pubils, Stat of Tilinois

. & My Commissicr Fupires May 1, 207

State of Tl RS R A A R RS
RS

County of )
1, . a Notary Public in and for said County in the State
aforesaid, do hercby certify that %.j.ém NIy e \(__ L \J.

ot Old Kent Bank who is personally known to me to be the same
person whose name 1s subscribed to the foregoing fostrument as such ?‘S
appeared before me this day "ir} person and acknowledged
that :\,,\x__,signcd and delivered the said instrument as 4N own free and voluntary act
of said bank as aforesaid, for the uses and purposes theréin setforth.

GIVEN under my hand and Notarial Seal this 3¢ dayof Nl =199

L b7

Notary Public -
State of [linois ) Jgﬁggglﬁuz%; AN
) SS. NOTARY PUBLK, STATE OF ILLINOIS
County of ) MY COMMISSION EXPIRES 9-1.90
L , a Notary Public in and for said County in the State
aforesaid, do hereby certify that , personally known
to me to be the same person(s) whose name(s) is subscribed to the foregoing instrument
appeared before me this day in person and acknowledged  signed and delivered the
said instrument at ___ free and voluntary act for the uses and purposes therein set
torth.
GIVEN under my hand and Notarial Seal this day of 19

Notary Public
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EXHIBIT “A”

Lot 2 (except the West 60 feet thereof) in Homeier’s subdivision, being part of the West 1/2 of
the Northwest 1/4 of Section 33, Township 42 North, Range 10, East of the Third Principal
Meridian, in Cook County, lllinois. '

PIN : 02-33-100-015
Address : 1540 West Algonquin Road
Palatine, IL 60067




