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GMAC Mortgage Corporation

100 Witmer Road

Horsham, PA 19044-0963

ATTN: Capital Markets |

[Space Above This Line For Recording Data]

q 7f 3.7 7 m FHA Case Number
tat Illinois 131-981400-6-703
MORTGAGE LOAN NO: 120096904 /L’

THIS MORTGAGE ("Securicy Zastrument”) is givenon May 6, 1999 . The Mortgagor is
Rashad ¢. Lee and Aprii R. Madssen, Husband & Wife
ﬁl‘r LEE
(

whose address is 2740 Woodworth Place
Hazelcresgst, IL 60429 .
("Borrower”).

This Security Instrument is given to
GMAC Mortgage Corporation
which is organized and existing under the laws of Pennsylvania : , and whose

address is 100 Witmer Road, P.0O. Box 963, Horsham, PA 15044
("Lendez") /Borrower owes Lender the principal sum of
Seventy Eight Thousand One Hundred Fifty and 00/100

Doliare’(1].§. § 78,150.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Ncte"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on June 1, 2029 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, a1d all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced underpa:agraph 7 to protect the
security of this Security Instrument; and (c} the performance of Borrower’s covenants and agreeméris, under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to-1<nder the following
described property located in Cook County, I{tinois:
Lot 20 In Block 5 In E.C. Mahoney's Twin Creek Village, A Subdivision of

the West 1/2 of the Southeast 1/4 of Section 25, Township 36 North, Range

13, East of the Third Principal Meridian, In Cook County, Illinois.

PIN #: 28-25-402-035

which has the address of 2740 Woodworth Place, Hazelcrest [Street, City],
lllinois 60429 ("Property Address");
[Zip Code]
FHA ILLINOIS MORTGAGE - 10/95
GMACM - FMS.0080.IL (9603}
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this Paragraph 16, "Hazardous Substances”, are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in the Paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFOZM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignnier. of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borzow.r authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs
each tenant of the Propeny to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to
Borrower of Borrawer’s breaz of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues.<{ the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assign/nerit ~nd not an assignment for additional security only.

If Lender gives notice of breach'to Barrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be ‘applied to the sums secured by the Security Instrument; (b} Lender shall be
entitled to collect and receive all of the rent; o7 the Property; and (¢) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender’s agent on _erder’s written demand to the tenant.

Borrower has not.executed any prior assignméri of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 17.

" Lender shall not be required to enter upon, take coztrei-of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default oz iuvalidate any other right or remedy of Lender. This
assignment of rents of the Property shali terminate when the debt sesared by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate paym'nt i1 _full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be enurlad to collect all expenses incurred in
pursuing the remedies provided in this paragraph 18, including, but not liniitecito, reasonable attorneys’ fees and
costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immediate
payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of szic provided in the Single
Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by .reqaesting a foreclosure
commissioner designated under the Act to commence foreclosure and to sell the Property as nrovided in the Act.
Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to 2 Lender under this
Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

GMACM - FMS.0080.IL {9603) Page 6 of 7 Init xf 7




UNOFFICIAL CQRY,,

Wa;:sml!w : £10 G ebed (E096)  '0800°SWH - WOVIND

'Ku1adold 3y} JO SOUBUINIEW O1 PUE $3SN [BIUAPISAI [euLiou o) ajeudordde aq 0y paziugosal
A[rerous8 ore 1eqy saouelsqng snoprezey Jo ssunuenb [ews jo Auadord oyl uo s8erois 1o ‘esn ‘asussard Ay
01 A1dde 10u [[eys saoudguas om) Fuipasald oyl meT [RIUSGIUOSIAUY AUe JO UOHR[OIA Ul ST 1Byl Aadold oY) Juidayye
SunpAue ‘op 01 35[2 suoAUR MO[[e JOU ‘Op 10U [[ByS Jamourog ~Auadoid ayr ul lo Uo sadUBISqNS Snoprezeq Aue jo
35BI[AI 10 “aFe10)s ‘[esodsip ‘asn ‘aouesard o 1urad 10 3STIED 10U [[BYS JOMOLIOG  SIdURISNG SNOPIBZEH 9|

UAWINSU] ALINDAS SI pue 910N Y1 Jo Ados pauLiojuod auo UaAId 2q [[eyS Jamolrog "Ado)) s Jamontog S|

*31qeIaA3S 3q O PAIe[dap ATk 2JON Ui PUL JUAUINIISU]
Amaag siyy Jo suorsianid a1 pud sty of ‘uoisiacid SunHJuod Ayl INOYIIM 133]J2 UIAIT aq URD YNYM JJON A1
IO JUAWNIISU] AIUN0AG S1%. 30 suotsiaoad 12110 193)J8 10U [[BYS 191Ul yons ‘me| aqedifdde ynm sijuocd 10N ay 1o
JuauInnSU] AJUN2aS SIY140.73ne1 1o uoisiaoxd Aure Jel) JuaAd o) Uy "paredo] st Auadord aul yagm ur uonoipsimf oy
JO me[ o) pue me| [e12p2d 9 PeLpA0S 9q {eyS JuaWNISU] AIUNSAS SIYL *AN[IqeIaAdg (Me] Sumaaaon pj

‘ydeidered sty u1 papiaod se usa1d
USYAs J9PUYT JO JIMOLIOE O) UAAIT UG 7ATG 01 PIUIAAP 3q [[eUS JUSWNIIST] ANINI3G SIY) Ul 10] papiaoid aanou Auy
*19MOLI0g 01 3010U Ag sa1euSisap Iapuay $s37ppe AU JO ULDI3Y PAIBIS SSAIPPE €, JOPUT O JIew SSe[d 151 KqQ UAIT
3q [[eys Iapua] 01 dDUOU AUV "IIpUI] 0} 330U Aq $TEUTISIP JomOLIOg SsaIppe a0 Ae 10 ssalppy Aladord oy
01 Pa1dalIp 3q [[YS 010U Y "poypew JaIoue (o ~5n saainbal mef ajqeordde ssapun [Teur sse(d 1811 Aq 1 Surjrew Aq
10 11 FuLIBAI[AP AQ USAIS aq [[BYS JUamnNsU] AJUNS4S £07 ul 1oy papiaoid 1amol1og 01 adnou AUy *sdnoN ‘€1

"JUASUO0 §,13MOLI0Y 181 INOYIM 0N 24 J0 WWINSU] A1IN0ag
SIY] JO SWLIA) 3yl 0) predal Yilm SUOLEPOIIIOIIE AUe IYBU 10/167qI0] ‘AJIpOwW ‘pualxd 0] 23I3e AW Iomolog U0
Aue pue 19pus 1ey] sa018e () pue fjuawnuisu] AN S AY pRInoas smns A Aed 01 parediqo Aqenosiad jou st
(Q) “wawnnsu] AIN3ag ST JO SWIAN AP Japun Aladold gy Ui 1S3ra0) S Jamolioq eyl A3auod pue jweld ‘afeSiow
01 AJuo Jusunnsu] Alnoag s1g) Suiudis-0d S1 (B) 110N 211 JINIINI 20U /S0P INQ JUWNNSU] ANINDAS SIY) SUTIS-00
oym Iomorlog AUy ‘[e1oAds pue jurof aq [Teys SiewesISe pue sIRUSAGS S Jamouog (Q)6 ydeiSereq o suostaoid
a 01 193{gNs “IamMoLIOg puE I3pU] JO suBISSE PUR SI0SSIIINS SU) IJAUQ PIe PUIq [[BYS JUSWIRIISU] ALINDAG SIY JO
SIUAWAAISe PR SIRUIA0D o] 'SIAUSIS-07) (AN[IGEIT [B12A9§ PUEB JUIOf {pUney suBISSY pue siossadong 71

*ApataI 10 WS UL JO 351919X3 2} 2pn[aaxd 10 JO ToATeM B LU jOu ueqs Apawal 10 Jq8u Aue
FUIS1019%9 U1 JapUaT AQ 20URIEaqI0] AUY “1SIIIUT U SI0SS2I0NS S JoMOLIOg JO Iamouog [ZUITLIo 9Y) Aq apew puBlap
Aue Jo uoseal Aq JusWNIISU] AJLIRDAS STUI AQ PRIMIds SWns aN) JO GORZIIOUIE AJIDOUT JSIMISTO0 19 Jusuried 1o} awy
pU2IXa 01 as1yal Jo 12T U Jossaoons Aue Jsutede sSurpaasord sousunwos o) painmber aq 100 TG 19pUST 1SN
Ul I0SS300NS §,1am0110g 10 Iamouiog [eulSiio sy jo AN[Iqer] 9y 35e3[al 01 k130 10U [[eys amosiog JO 1SIAU
" Ul J0§$300NS AUE 07 1opuy] AQ DIUEIF JUsWNISU] AIINS3G SI) AQ PAINIAs STWINS Y1 JO UONEZIMOWR ;0 JONEdIpow
10 wawded Jo SWN) 3Y1 JO UOISUIIXT “JIAIBAA B JON JIpUar] g dUEIRdIqI0] ‘Pases[dy] JON JIMOLIOg. T

“JuauIISU] A11IN0aS SIY3 Aq pales1d ualf 3yl jo Ajzord ay 10a))e A[9SISAPE [[im JUIUIAIRISULDI
() 1o ammJ a3 ur spunoid JuaaapIp uo insopdalo} apnioaxd |[im usuresmiax (1) ‘Fuipassoid 2INSC[03I0]
UAIIND B JO JUAMSIUAWIIOS Y1 Surpadald Aoieipawunt sread oml ungiis s8urpasdoad 2Inso[oaio) JO WAmSIUIUIUIOD
oy} Iaye Juswalelsuial paydacoe sey lapual (1) :J1 jusmesurar nmiad 01 pannbar 10U ST ISpUY] ‘ISAIMOH
‘g ui wswAed aeipoumut palinbal jou pey JSpuI JI SE JI9JJ0 UL UMWSDI [[BYS S2INIIS 1§ 1Byl suoneSyqo aq
pUE USWITLISU] AILRDAG SIY1 “Jomoliog Aq yuswajeisural uodn -Surpasvold amsopoalo) ay) qum pajerdosse Aliadord
sasuadxa pue $29] s, A3UIoNE ATEWO)STD PUR J|qBUOSEa] PUR S1S03 3INSO[I210] ‘TustunIsu] AIINSS S1Y) Iapun JamoLog
Jo suonedijqo are A3y} 1uaixa Iy 0) ‘FWIPNIOUT JUALIND JUNOIIE S Jamouog Fuiq 01 pannbal siunoure [[e wns dum|
? Ul I3pUSl [[RUS Jamollog ‘uawnnsu) KILNJ3g 3y 1eISUIAI 0] “payunsul are s3uipasdold 2Inso[d210) I9yye UaAd
saifdde 1ySu sny], uswnnsu] ANINGAg SIYI JO JON Y Japun Inp wnowre ue Aed 01 aIn[Ie) §,I9MO0LI0F JO ISNEIIq
[0y un juswAed sreipawn pasnbal sey Ispua jI pREISUIaL 3q 0) WU B Sey Jomellog ‘JudueIsupy o
$069600CZT ON NYOT

-



.. UNOFFICIAL COP Yasss35

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s
opinion opera*: 1 prevent the enforcement of the lien; or (c} secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the i1, Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of hotca.

8. Fees. Lender may co'lcct fees and charges authorized by the Secretary.
9.  Grounds for Acceleration. if Debt.

(a) Default. Lender may, except s jimited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment ‘n fall of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay”u full any monthly payment required by this Security Instrument
prior to or on the due date of the next monfiily payment, or
(ii) Borrower defaults by failing, for a peried £ thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if pzimitted by applicable law (including section 341(d)
of the Garn-St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment ‘m full of all sums secured by this Security
Instrument if:
(i) All or part of the Property, or a beneficial interest in a wusi owning all or part of the Property, is
sold or otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his‘s:ber principal residence, or the
purchaser or grantee does so occupy the Property, but his or her crediv has not been approved in
accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require imm=di>.e payment in full, but
Lender does not require such payments, Lender does not waive its rights with respec: 12 subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the’Sécietary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and Yoreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by
regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within sixty (60) days from the
date hereof, Lender may, at its option require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to sixty
(60) days from the date hereof, declining to insure this Security Instrument and the Note, shall be deemed
conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by
Lender when the unavailability of insurance is solely due to Lender’s failure to remit a morigage insurance
premium to the Secretary.
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of thiz Security Instrument as if the rider(s) were a part of this Security Instrument.

‘[Check applicable boxics}]

[__]Condominium Ridér Adjustable Rate Rider DGrowing Equity Rider
[ IPlanned Unit Deveiopment Rider [ lGraduated Payment Rider DOther(s) [specify]

BY SIGNING BELOW, Borrower accipts and agrees to the terms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it.
Q/ VDY

Witnesses:
Rash#dd O. Lee

(Seal)

-Borrower

Z (Seal)
Aori) . Lee
" -Borrower
(Seal) A {Seal)
-Borrower -Borrower

STATE OF ILLINOIS, Cook County g5
1, ﬁéﬂ' “ ti ; ?lf Not blic i d fi id couuty 224 state do hereby certify that
Rashad 0. Lee and April R. 3 oagyvlfq’u . (0 and for said couilly y iy

adison, Husband ife

, personally known to me to be the same/pzrsan(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that — TiEY signed and
delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 6th day of May , 1298

N A A Ay P g A A A Pyt
Notary’

My Commission: Expires:

OFFICIAL SEAL"

) . PATRICIA M. PICARD

This Instrument was prepared by: Linda Schultz 2 Notary Pubfi%.State of Ilinois &
GMAC Mortgage Corpdgar.i Lo P :
Woodridge, IL 60517 i
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