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RETURN TO:

GMAC Mortgage Corporation
100 Witmer Road

Horsham, PA 19044-0963
ATTN: Capital Markets

o [Space Above This Line For Recording Data)

FHA Case Number
State of Illinois 131-968161-6-749
MORTGAGE LOAN NO: 166769208
THIS MORTGAGE ("Security” Irstrument”) is given on February 19, 1999 . The Mortgagor is
Michele L. DeVoe, a ciigle person
whose address is 28 McGarity Road
Park Forest, IL 60466
( "Borrowcr").
This Security Instrument is given to ‘
GMAC Mortgage Corperation F‘\ B -' £ r —1

l-a.....-_z....] _l__j—-..a
»

which is organized and existing under the laws of - Pennsylvania . ., and whose
addressis 100 Witmer Road, P.0. Box 963, Horsham, PA 10304.
{"Lender™). Horrower owes Lender the principal sum of
Forty Eight Thousand Nine Hundred and 00/100

Dollass (U3, § 48,900.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on March 1, 2025 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes, < a!l renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under purszraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreemerts under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lencer the following
described property located in Cook County, Hlinois:
Unit 81-2 in Twin Arbor in Park Forest Condominium, together with an

undivided percentage interest in the common elements, as delineated and

defined in the declaration recorded as document No. 22316814, in the

Northeast 1/4 of Section 36, Township 35 North, Range 13 East of the Third

Principal Meridian, in Cook County, Illinois. .

Tax I.D. Number: 31-36-200-028-1034

which has the address of 28 McGarity Road, Park Forest [Street, City),

Illinois 60466 ("Property Address"); SR -
(Zip Code]

FHA ILLINOIS MORTGAGE - 10/95
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If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s
opinion operz:. to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement
. satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subjeriio a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying ie’iien, Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving uf actice.

8.  Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleratica uf Debt.

(a) Default. Lender. may, except.as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate paymexiin full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pa; in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or .
- (ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument. ,
(b} Sale Without Credit Approval. Lender shall, i permitted by applicable law (including section 341(d)
of the Gamn-St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
- approval of the Secretary, require immediate paymeat in- full of all sums secured by this Security
Instrument if:
(1} Al or part of the Property, or a beneficial interest in a.truse owning all or part of the Property, is
sold or otherwise transferred (other than by devise or descent), @,
(ii) The Property is not occupied by the purchaser or grantee as‘nic‘or her principal residence, or the
purchaser or grantce does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c} No Waiver. If circumstances occur that would permit Lender to require iminedi:te payment in full, but
Lender does not require such payments, Lender does not waive its rights with respes: i+ subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by tne Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if noi permitted by
regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within sixty (60) days from the
date hereof, Lender may, at its option require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to sixty
(60) days from the date hereof, declining to insure this Security Instrument and the Note, shall be deemed
conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by
Lender when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance
premium to the Secretary,
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. LOAN NO: 166769208
10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full

because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
fump sum all amounts required to bring Borrower’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrowwer Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of ano'tization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowe: shall not operate to release the liability of the original Borrower or Borrower’s successor in
interest. Lender shall nt be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwisc modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original “srrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a wziver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bou(1d; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind ana tenefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 3(b). Borrower’s covenin's and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not earxute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest ji th? Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by-this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the.terms of this
Security Instrument or the Note without that Borrower’s conseult

13. Notices. Any notice to Borrower provided for in this Secr:zity Instrument shall be given by delivering it or

by mailing it by first class mail unless applicable law requires use of ansthe: method. The notice shall be directed to-

the Property Address or any other address Borrower designates by notice t5 Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lendez dssignates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have beer fivea to Borrower or Lender when
given as provided in this paragraph. :

14. Governing Law; Severability. This Security Instrument shall be governed by Fedurz! law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Sécurity Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Sevurity Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property,

GMACM - FMS.0080.IL (9603} Page 5 of 7 j~ mitiats: 4 ()
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Jecurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es}}
[_ICondominium Fider DAd_]ustable Rate Rider DGrowing Equity Rider
[_IPlanned Unit De- elopment Rider [IGraduated Payment Rider |:|0ther(s) [specify]

BY SIGNING BELOW, Borrower accepts-and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses:
,L\ (Seal)
icliele L. DeVoe -Bormower

- (Seal)

-Borrower

(Seal) - (Seal)
-Borrower -Borrower

STATE OF ILLJNOIS, Cosl & Tyt
¥

MMM
, & Notary Public in and for said county and state do hereby certify that

Michele L. DeVoe, a single person

, personally known to me to be the same persun(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ~ SHE signed and
delivered the said instrument as HER  free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 19th day of Februar , 1998
My Commission Expires: %Lﬂ”"’% ‘%
Notary Public v
This Instrument was prepared by: Elizabeth Thusing for:
GMAC Mortgage Corporation
9501 West 144th Place T R
Orland Park, IL 60462 ;;' “OFPTCIAL SEAL” ““}
) <
’) Not. Ma.t‘y T. Keane ;t
M;? &3]; i‘;‘:JSIiC. gtate of Ilinaty 5 ¥
. : io
GMACM - FS.0080.IL 19603) o Page 7 of 7 Y, n Expires 10102199 %
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FHA Case Number
131-968161-6-749

CONDOMINIUM RIDER
: , LOAN 110: 166769208
THIS CONDOMIIY'M RIDER is made this 15th day of February
1393 , and isincmorated imto and shall be deemed to amend and supple ment the Mortgage, Deed

of Trust or Sccunty Deed (*S~zurity Instrument”) of the same date given by the uncersigned ("Borrower") to
secure Borrower’s Note ("Note"} 20

THRC Mortgage Corporation

("Lender”) of the same date and covering &ic Property. described in the Security Inst ument and located at:
28 MoGarity Reoad
Park Forert. IL 60466
[Froperty. Addracs)

The Property includes a unmit im, together with an unirided imerest in the common elements of, a
condominium project known #s:

Twin Arbor in Park-Iorest

[Name of Condomininm Project]
("Condominium Project”). If the owners association or other entity which ac:s for be Condormmum Project
("Owners Association”) holds title to property for the benefit or use of its mer:2ers or shareholders, the
Property also includes Borrower’s interest in the Owners Associarion and the uses, priweeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made i ¥l Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. S0 long as the Owners Association maintaing, with a generally accepted insurance carrier, a "masier” or
"blanket” policy ipsuring all property subject to the coodominfum documents, including all
improvements now existing ot hereafter erected on the Property, and such policy is satisfactory to Lender
and provides insutance coverage in the amounts, for the periods, and against thr: hazards Lender requires,
including fire and other hazards included within the term “extended Soverage™, and loss by
flood, to the extent required by the Secretary, thea: (i) Lender waives the prvision in Paragraph 2 of
this Securiry Instrument for the monthly payment to Lender of one-twelfiy of the yearly premium

FHA MULTISTATE CONDGMINIUM RIDER - 10/95
GMACM - FAM.0122.CONDO (9704) ~
Page 1 of 2 62642490 Initials: 4 {

82-19-99 18:34 RECEIVED FROM:1 768 349 5392 P.81

el St okl




02010499 008034 FAX 1 7u8 349 5392 GMAUM UKLAND FARK CPU - diuo

UNOFFICIAL COPY
99454965

installments for hazard issurance on the Property, and (ii) Bommower’s oblig tion under Paragraph 4 of
this Security Instrument 1o maintain hazard insurance coverage on the Property is deemed satisfied to ithe
extent that the required coverage is provided by the Owners Association pulicy. Borrower shall give
Lender prompt notice of any lapse i required hazard insurance covernge and of any loss oocwrring from
a hziaid, In the event of a disiribution of hazard insurance proceeds in li:u of restoration or repair
followirz a loss to the Property, whether to the condominiuni unit or to the common elements, any
proceeds pavable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by rlus Security Instrument, with any excess paid to tbe entity legally mti\tled thereto.

B. Borrower promises v pay 2ll dues and assessments imposed pursuant to the legal instruments creating
and governing the Cor.drminivm Project.

C. I Borrower does ot pay c<dominium dues and assessments when due, tlen Lender may pay them.
Any amounts disbursed by Lenicr under this paragraph C shall become alditional debt of Borrower
secured by the Security Instrument, 1nless Borrower and Lender agree 1o otlier terms of payment, these
amounts shall bear interest from tle wrte of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Burrsver requesting payment.

BY SIGNING BELOW, Borrower accepts ard agrees 1o the terms and piovisions comtained in this
Condomminm Rider, o _

' \‘ %Z“ﬁ;& f oY AQ:\/J‘p (Sezl)
ichele L. DeVoe | - -Borrower

FHA MULTISTATE CONDOMINIUM RIDER - 10/95
GMACM - FRM.0122 CONDO {5704)
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