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fONICE: TH1S SUBORDINATION -AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERT
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@ undersigned pubordinator and owner aqrees as follows:

t . -
_ American General! Finance, Inc. _ referred to herein as
boraipator”, _ .i1s . the _owner . _and holder of a mortgage dated
~_ Octoper 24. - e 19 0 ich .4 corded in volupe : of
Mortgagesa, page | under auditor’s rile No, records of Chok T
County. ‘
2. 2 Uirst Home Mortaags  mz esigd to herein ag-jdender i~ the owner
and oldar of' the mortgage ) : 19 + executed Dby
: “{which is recorded In Vclume of morthages, page .
undoer auditor’s ZJ{7 no. ¢ records of County) ({whlch

ie to be recorded coucurrentIy -hernwi.th_r. : - 2 P/ ‘ e
Q. Alfréde & Dolores Frias : . %¢3 d/ -
i roferred to herein as "owner~, is the

3. : .
owner of QI1 the real prurarty described IR the mortgage identified above in Paragraph 2,

4. In conaideration of benefius to "subordinator" from "owner®, receipt and eufficiency of
.which is hareby acknowledged, ur. to induce “lender*® to advance funds under ite mortgage and
all agreements in connection ‘thecowith, tha “subordinator~ does hereby unconditionally
subordinate the. lien of his mo‘tgage identified {pn Paragraph 1 above to the lien of
"lender‘s” mortgage, identified in “aragraph 2 above, and all advances or charges made or

accruing thereundgr, inclut_iing any eic¢zngsion or renewal th\ereof .

. 5. “Subordinator* "acknowledgas that, rior to the executioen hereof, he has had the -
opportunity to examine the terms of *lendir’i" mortgage, note, and agreements relating
thereto, consents to and approves eame, and resngnizes that "lender” haa no obligation to
"subordinator" to advance any funds undar [te mortgage or psae -t0 the application of
"lender‘'es* mortgage funde, and any application or vie.of such funds for purposes other than
those provided for in such mortgage, note or agre<rents shall not defeat the subordination
herein made in whole or in part, h

6. It la understood by the parties hereto that ~lendsr" wrald not make the loan secured by
the mortgage in Paragraph 2 without this agreement.

7. . Thims agreemant shall be tha whole and only agreement ba'wcen the parties hereto with
ragard to the subordination of the llen or charge of the mortgzge first above mantioned to
the lien or chargeiof the mortgage in favor of "lender” above refes) ed to and shall aupersade
and cancel any prior agreements as to such, or any, subordination inciuding, but not limited
to, thoee provialons, if any, contained in tha mortgage first above menti~ned, which provide
for the mubordination of the lien or charge thereof to a mortgage or mortgages to be
theraaftar executed. : . ‘

8. The heirs, hdminiatratdrs, assigne and successore in interest of the *subcsriinator* ahall
be bound by thie agreement. Where the word " mortgage” .appeare haraein it shall S considered
ag "deed of truat™, and gender and number of pronouns conaidered to conform to unuersigned.

Bxecuted this L 23d : day of April , 19 99

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED
OK YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND, IT IS RECOMMENDED THAT, PRIOR TO THE EXRCUTION OF
THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETQ.

CAN GENFE FI L AN VIERICAN GENE] NANCE, INC.
V4
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Michael L. McClellen Vanessa Fleenor
Vice President . Assistant Secretary
iy “.‘ '\'_: ;i - v"“;‘,

.;;" - ——— Y :I'-f_', 9?
439301
> . po TR
= - . ~ L e -

§ 7 UL
..‘E - _-;W_ -::" ) ?;:
zZ T "~ —i—Z
T T = s
= = 5=
% - v Pyl ;_:

v

7

B
B
Gy \::
I & i
£ L}
-
i)

‘?ff
Y




* UNOFFICIAL COPY™%» -

.
s
s

: — ——"’_-nﬁ'-i-ﬁnt_"—w_ o .
" PROPERTY ADDRESS: " 2827 NORTH-AVERS: - ... . . . L

CHICAGO, IL 60629 = " +r 2 : = .. S .

e AL &

“LEGAL DESCRIPTION: |
LOT 34 IN ERNST STOCK'S NORTH WEST ADDITION TO CHICAGO, A SUBDIVISION ,
OF THE EAST 5°ACRES OF LOT 12 IN DAVLIN KELLY, AND CARROLL'S VA |
SUBDIVISION OF 17§ NORTH WEST QUARTER OF SECTION 26, TOWNSHIP 40
NORTH, RANGE 13 EAUY OF THE THIRD PRINCIPAL MERIDIAN, IN-COOK COUNTY,
ILLINOIS. | | o o .
PERMANENT INDEX.NO.: 13-23-126-013




