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‘When 'egordcd Mail To:
F[ MORTGAGE COMPANIES 10741 KING WILLIAM DRIVE ATTN: POST CILLOSING MAIL CENTER 7206DALLA_S, TEXAS

" T NORTGAGE.
NOTICE: THIS. LOAN 1S NOT ASSUMABLE:

WITHOUT _ THE APPROVAL OF THE
DEPARTMENT CF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT. |

THIS MORTGAGE (" Security Instrument") is giveaod " FRIL 26, 1999. The mortgagor is DENNIS KIMBROUCH,
UNMARRIED ("Borrower"). This Security Instrument is 2ved v T MORTGAGE COMPANIELS D/B/A ATLANTIC
COAST MORTGAGE, which is organized and exisipg anfér tae laws of KANSAS, and whose address is 12700 FAIR
LAKES CIRCLE, SUICE 400, FAIRFAX, VA 22033 {(“Lender”). Borrower owes Lender ' the principal sum of
NINETY-TWO TIOUSAND SIX HUNDRED FIFLY AND 00/10Jths Dollars (1).S.892,650.00). This debt is evidenced
by Borrower's uot¢ daled the same date as This Security Instrument ("No:'y, which provides for monthly payments, with 1he
fal] debt, if zot paid earlier, due apd paysble on MAY 1, 2029. 'bis Secunty Instrument secures o Lender: (2) the
repayment of the debt evidenced by the Note, with interest, and all repewdls, pvtensions and modifications of the Note; {b)
the payment of all other sums, with interest, advanced under paragraph 7 to prote=t e security of this Security [nstrument;
and (¢) the performance of Borrower's covenants and agresments under this Securiy lostrument and the Note. For this
Gorrower does hereby morigage, grant and cogvey o Londer the folicving described property located in

Loan Number 9801630

purpose.,
L Cook County, DNinois:
SEE ATTACHED LEGAL DESCRIPTION
which has the address of _ 14326 DOBSON AVENUE . _DOLTON ____ —
[ Strect) {Ciry}
lllinois 60413 __("Property Address™),
(Zip Code] ’
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. TOGETIIER WITH all the improvements now or hereafter erected on the property ants, appurtenances, and
Gxrures now or herealler a part of the property. All replacements and additions shall also be covered by This Securily
Instrument. All of the foregoing is referred to in this Security [nstrument as the "Property.” ,

BORROWER COVENANTS (hat Borrower is Jawfully seised of the estate heseby conveyed and has the right to mortgage,
grani and convey the Property and that the Property s unencumbered, except for encumbrances of record, BorTower watrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combizes upiform covenants far natlonal usc and pon-yniform covenants with limited
variations by jurisdiction lo consitte a uniform security instrument covering real property-

UNIFORM COVENANTS. Borrower and Lender vovenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to spplicable law or to a writte waiver by Lender, Borrower shall pay 10
Lender on the day monlhly payments arc due under tic Note, unril the Note is paid in full, a sum ("Funds") for: (a) yearly
taxcs and assessments wiich may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rep’s on the Property, if amy; (€) yearly hazard or property insurance premiums; () yearly {lood
igsurance premiums, if ay: (=) ycarly morlgage insurancd premiums, if any; and (f) any sums payable by Bormower 1o
Lender, in accordance withthe nrovisions of paragraph 8, in licu of the payment of mortgage insurance premiums. Thesc
items are called "Escrow Irems.” Leader may, at any time, collect and hold Funds in an amount ot to excced the maximum
amoust a lender for a fedurally related mortgage loan may require for Borrower's escrow account under the fedcral Real
Lstaic Sertlemeat Procedures Act oi 1974 as amended from time to time, 12 U.S.C. § 2601 el seq. ("RESPA"), unless
another law that applies to the Funds sts’aciasser amount. 1f so, Lender may, at any time, collect and hold Funds it an
amount 1ot 1o caceed the lesser amount. Lendnc-may ¢stimale the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of futurc Esciaw Irems or otherwise in accordagce with applicable law.

The Funds shall be held in an instirution whees deposits are insured by a federal ageacy, instrumentality, or entity
(including Lender, if Lender is such an institution) o 1i-ary Federal Home Loan Bank. Tender shall apply the Funds 10 pay
the Lscrow Items. Lender may not charge Borrower for holding and spplying the Funds, annually analyzing the escrow
account. or verifying the Escrow llems, unless Lender pays Boryower interest on the Funds and applicable law permits Lender
to make such a charpe. However, Lender may require Borrower!lo pay 2 one-lime charge for au independent real cstate Lax
reporting service used by Lender in conscetion with this loan, unless apriizable Jaw provides otherwise. Unless ap agresment
is made or applicable law requires intercst o be paid, Lender shall not bz yiauired to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in wriring, however, that interest shall be paid on the Funds. Leader shall give
1o Borrower, without charge, an annual accounting of the Funds, showing crudits dnd debits to the Funds and the purpose for
which each debit 1 the Funds was made. The Funds are pledged as additional secirisy for all surms sccured by this Security
Instrument.

If the Funds held by Lender exceed the amounis permired to be held by applicable law.4,andcr shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid by Lender at any
ime 1§ not sufficient to pay the Escrow [tems when due, Leader may so potify Borrowe? in Miiting, aud, in such case
Borrower shall pay to Lender the amount pecessary 1 make up the deficiency. Borrowir shall mae vp she deficiency in 20
more than tweive monthly payments, a1 Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower agy
Funds held by Lender. 1f, upder paragraph 21, Lender shall acquire or sell the Property. Lender, prior 1o the >.quisition of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition ov sale a¢ a credit against the sums
secured by this Security Instrument.

3. Application uf Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, 10 any prepayment charges duc under the Note! second, 10 amounts payable under
paragraph 2; third, 1o interest due; fourth, to principal due: and last, to any late charges due under the Nole.

4, Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property
which may attain priority over this Security [nstrument, and leasehold payments of pround rents, if any. Borrower shall pay
these obligations in the manmer provided in paragraph 2, or if not paid in that manger, Borrower shall pay them on fime
directly to the person owed payment. Borrower shall promptly furnish to Leader all nolices of amounts 0 be paid under this
paragraph. If Borrower makes these payments dircetly, Bomower shall promptly furnish 10 Lender receipts evidencing the

payments.
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Bortower shall promptly discharge aay lien which has priority over this Security [nstryment unless Borrower: (2) agrees in
writing 1o the paymeat of the obligation secured by the lien it a maaner acceptable 10 {ender: (b) contests in gaod faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
cpforcement of the liem; of (¢) secures from the holder of the lien an agreement gatisfactory to Lender subordinating the lien
w0 this Security lnstrument. 1§ Lender determines that any part of the Property is subject 02 lien which may anain priority
over this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take
one vr more of the actions set forth above within 10 days of the giving of notice.

5. HWazard or Property Insurance. Borrower shall kecp the improvemcnts now existing or hercafter erectcd on the
Property insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender Tequires insurance. This insurance shall be maintzined in the amounts and for the
periods that lender requires, The insurance carricr providing the insurance shall be chosen by Borrower subject 10 Lender’s
approval which shall not be upreasonably withbeld. 1f Borrowcr fails 1o mainzain coverage described above, Lender may, at
ender’ s option, obtain coverage lo protect Lender's rights in the Property in accordance with paragraph 1.

All insurance policies-and renewals shall b acceptable to Lender and shall include a stapdard mortgage ¢lause. Lender
ghall have the right w hoid rie policics and renewals. 1f Lender requires, Borrower shall promptiy give o Lender al! receipts
of paid premijums and repewn! otices. In the event of loss, Borrower shall give prompt netice @ the insurance carrier and
Lepder. Lender may make proot of 107 if not made promptly by Borrower.

Unless Lender and Borrower otheiwe agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damsged, if the restoration of £-pair is economically feasible ané Lender's security is not |essened. If the resworation
or repair is mot cconomically feasible or Lzader’s security would be lessened, the insurance procecds shall be applicd to the
cums secured by this Security Instrument, woeiaer or not then due, with any excess paid to Borrowet. Tf Borrower abandons
the Property, or does not anSWer within 30 days (i notice from Lender that the insurance carrier has offered to settle a claim,
(hen Lender may collect the insuraiice proceeds. Lendcr nay use the proceeds 10 repair or restorc the Property or 1 pay suls
cecurcd by this Sccurity [astrument, whether or not thin Cue Tac 40-day period will begin when the potice is given.

Unless Lender and Borrower otherwise agree in Writng, any application of praceeds 1 principal shall not cxtend or
postpone the due date of the monthly payments referred 10 in/para araphs 1 and 2 or change the amount of the payments. 1f
under paragrsph 21 the Property is acquired by Lender, Borrowsr': right to any insurance policies and proceeds resulting
from damage to the Property prior io {he acquisition shall pass 10 Lrader 10 the extent of the sums secured by this Security
Instrument immediately prior o the acquisition.

6. Occupancy, Prescrvalion, Maintenance and Protection of ‘tiie Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowtr's prucipal residence within sixly days aflr
the exccution of this Security Instrument unless exienuating circumstances €Lt which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property /o deterioraw, of commit waste on the
Property. Bormower shell be in default if any forfeiture action of proceeding, whetber ¢:¢il or criminal, is beguo tat i
Lender's good faith judgment could result in forfeiure of the Property of otherwise matcrialy impair the lien created by 1his
Security lostrument or Lender's security interest. Borrower may cure such 2 default and rejpstze, as provided in paragraph
{8, by causing the action oOr proceeding 'o be dismisscd with a ruling that, in Lender's good faitk determination, precludes
forfeitre of the Bommower's interest in the Property or otder material impairment of tae lien crzarsd by this Security
Instument of Lender's security interest. Borrower shall also be in default if BorTower, during the loan ¢priication process,
gave materially false or ipaccurate information or statements to Lender (or failed 10 provide Lender wiik zny material
information) in connection with the loan evidenced by the Note, including, but not limited 10, represeataions COTEETRINg
PBorrower's occupancy of the Property asa principal residence. { this Security Instrurnent ison 4 Jeasehold, Borrower shall
comply with ali the provisions of toe lcase. If Bormower acquircs fee title to the Property. the leasehold and the fee wtle shall
zot merge unless Lender agrees 1o the TCIger in writing.

1. Protection ol Lender's Rights in the Property. [ Borrower fails 1o perform the covenants and agresments contained
in this Security Instrument, or there is 3 legal procecding that may significantly affect Lender's rights in the Property (such as
a proceeding in bankruptey, probate, for condemnatioa ot forfeiture vr to enforee laws or regulations), then Lender may do
and pay for wharever is necessary 1o profect the value of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority ever this Security Tnsiument, appearing in court, payiag
reasonable smormeys' fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do go.
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‘Any. amounts disbursed by Lender under this paragraph 7 shall become rrower secured by this

Yeeurity Instrument. Unless Borrower and Lender agree 1o other 1erms of payment, these amounts shall bear interest from the

date ol disburscment at the Nolc rare and shall be payable, with injerest, upon notice from lender to Borrower requcsting
paymcm.' '

3. Mortgage Invurance. If Lender required mortgage insurance as 3 condition of making the loan secured by this Security
Instrument, Borruwer shall pay the premiums required to maintain the mortgage lnsurance in effect. If, for any reason, the
mortgagt insurance coverage required by Lender lapses or ceases 10 be in effeet, Borrawer shall pay the premiums required 1o
obixn coversge subsiantially equivalent to the mortgage insurance previously ip effect, at 2 cost substantially equivalent 10
the cost to Borrower of the morigage insurance previously in effect, frum an alternale MoTigage insurer approved by Lender.
If substantally equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month 2 sum
equal 1o one-twelfth of the yearly morgage ipsurance premium being puid by Borrower when the insurance cOVEIage lapsed
or ceased ‘o be in effect. Lender will accept, use and retain these payments as 3 loss reserve in lieu of mortgage insurance.
Loss resetve payments may o longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and
for the period that Lesder requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the pramiums required to mainn MOrigage ipsurance in effect, or to provide 2 loss reserve, until the
requircment for mortgage ‘asirance ends in accordance with agy writien agreement berween Borrower and Lender or
applicable Jaw.

9. Inspection. Lender or iriagent may make reasonable eatries upon and inspections of the Property. Leader shall give
Borrower notice at the time of or prior 15 an jnspeclion specifying reasonable cause for the inspection.

10. Condemnation. The proceeds (21 any award or claim for damages, direct ot consequential, in conncetion with any
condemnation or other teking of any part ofine Property, ot for conveyance in licu of condemuation, are hercby assigned and
shall be paid to Lender.

In the event of 2 towal taking of the Property, the proceeds shall be applied W the sums secured by this Security
Instcament, whetber or not then due. with any excess paid 1o Borrower. Ip the event of a partial 1aXing of the Property in
which the fair market value of the Property immediately bafrre the taking is equal o or greater than the amount of the sums
socured by this Security Instroment immediately before tirwking, unless Borrower and T.cnder otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced Ly the amount of the proceeds multiplied by tke following
fracton: (a) the wial amouat of the sums sccured immediaely before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be pur o Borrower. In the event of a partial taking of the
Property in which the fair market vaiue of the Property immediatel; péfyre the taking is less thaa the amoupt of the sums
secured immediately before the taking, unlcss Borruwer and Lender othervise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applicd 1 the sums secured by this tecurity lostrument whether or oot the sums ar¢
then due, ‘

I the Property is ahandoned by Borrower., or if, after notice bY Lender to Borrowse that the condemnor offers o make a8
award or settle a clam for damages, Borrower {ails to respond to Lendel within 30 diys.after the date the potice is given,
Lender is authorized to oollect and apply the proceeds, at its option, either 0 restoration< r-epair of 1be Pruperty of 10 the
cums secured by this Security Instrument, whether of not then due.

Urless Lender and Borrower otherwise agres in writing, aoy gpplication of proceeds to prizncipal shall ot extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount r{.cuch payments.

11. Borrower Not Released; Forbearance By Lender Not a Wuiver. Extension of the time for payracni oF modification
of amortization of the sums secured by this Security lastrument granted by Lender 1o any siceessor in imierest of Borrower
shall mot operate to release the liability of the original Barrower or Borrower's successors in interest. Lerder shall not be
required to commence proceedings against any successor in interest or refuse o extend time for payment or otberwise modify
amortizatiop of ke sums secured by (his Security Instrument by reason of any dernand made by the original Borrower' of
Borrower's successors in interest Azy forbearance by Lender in exercising any right of remedy shall oot be a waiver nfor
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cavenants and agreements of this
Security lostrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's coveaants and agreements ghall be joinl and several. Aoy Borrower who co-signs this Secunty
Jostrament but does Dot execute (e Note: (4) is co-signing this Security Instrument only o morgage, grant and convey that
Rorrower's interest in. the Property under the terms of this Sccurity [mstrument; (b) is not personally obligated to pay (the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agres 10 extend, modify, forbear
or make any accommodations with regard to the terms of Ihis Sccurity lzstrument or the Note without that Borrower's
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
aud that law is [imally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted timit; and (b) apy sums already collected from Borrower which exceeded permitted limits will be refunded to
Bormower. Lender may choose to moke this refund by reducmg the principal owed under We Nule or by making a direct
payment to Borrower. If a refund reduces principal, the ru:lu:.uuu will be treated as a partial prepayment without ray
prepayment charge under the Note.

14, Notices. Amy notice to Borrower provided for in this Sq:nmy Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methed. The notice shall be dirceted to the Property
Address or any cther address Borrower designarss by notlee to Lender. Any notice 1o Lender shall be given hy first class mail
to Lender's address stated berein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Lsw; Severability. This Security Instrument shall be governed by federal law and the law ol the
jurisdiction in whiria th Propesty is locarad. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicab’é J=w, such conflicr shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provmons of this Security Instrument and the Note arc
declared to be severable.

16. Borrower's Copy. Borruwr £kl be given one confarmed copy of the Nots and of this Security Instrument.

17. Trunsfer of the Property: J: =l or any part of the Property or any interest in it is sold or wansferred, this loan may
be declared immediately due and payakie npom transfer ("assumption*) of the property securing such losn to any transferee
("assumer”), unless the aceeptability of the sssumption and transfer. of this loan is cstablished by the Department of Veterans
Affairs or its authorized agent pursuant 1o Sectica 3714 of Chapler.37, Tide 38, United Staies Codle.

An authorized transfer (*assumption”) of the pronerly shall alsp be subject to additional covenants and agreements as set
forth below:

(a) Assumption Funding Fec: A fee equal to one-hal: of 1 pcreent (-50%) of the unpaid principal balance of this loan as
of the date of transfer of the property shall be payable al the dmc of transfer 10 the morigagee or its authorized agert, as
trustee for the Deparimeni of Velersns Affsirs. If the assmef fails to pay this fee at the time of transfer, the fee shall
constitute an additiona) deht to that already secured by this instrument, shall bear interest at the rate herein provided, and, at
the opticn of the mortgagee of the indebtedncss hercby sccurcd or ap; transferee thereof, shall be immediately due and
payable. This fee is automaticaily waived if the assumer is cxcaupt upder Wwe rrovisions of 38 U.5.C. 3729(c).

() Assumption Processing Charge: Upon application for spproval to /allow assumption and transfer of this loan, a
processing fer may be charged by the morigagee or its authorized agent for deteimining the creditwarthiness of the assumer
and subsequently revising the holder's ownership records when an approved transfer (o coapleted. The amount of this charge
shall not exceed the lesser of the maximwin established by the Departaent of Veteraps Aifairs for a loan to which Section
3714 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by applicable Stare law.

(¢} Assumption Indemnity Liability: If this obligation is assimed, then the assumer herebr agiees to assume all of the
abligations of the veteran umder the terms of the instruments creating and securing the loan, inciuding the obligation of the
veteran 1o indcmnify the Department of Veterans Affairs to the extent of any claim payment arising Zoom the guaranry or
insurznce of the indebtedness created by this instrument.

18. Borrower's Right to Reinstaie. If Borrower meets certain conditions, Borrower shall have wi¢ right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatcment) before sale of the Froperty pursuant to any power of sale contained in this
Security Instrument, or (B) entry of 4 judgwent enforcing (Lis Swumy fustrument, Those comlitions are that Borrower: (a)
pays Lender all sums which then would be due under thiz Securily Instrurment and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorncys': fecs; and (d) takes such action s Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights ia the Property sod Borrower's obligativn W pay the
sums secured by this Security Instrument shall continue unhha_nged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had occurred. However, this
right to reinstare shall not apply in the case of acceleration under paragraph 17.
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< 19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold opme or more times without prior notice to Borrower, A sale may result in 2 change in the enfity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer uarelated to a sale of the Note, If there js a change of the Loan Servicer,
Borrower will be given written motice of the change in accordance with paragraph 14 above and applicable law. The notice
will stale the pame and sddress of the new Loan Servicer and the address 1o which payments should be made. The notiee will
also conlain any olher information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
{lazardous Substances on or in the Property. Borrower shall not do, nor allow amyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, ot
storage on the Properry of small quantities of Hazardous Substances that are generally recogaized to be appropriare 1o normal
residential uses and to maintenance of the Property.

Borrower shall proaotly give Lender written notice of any investigation, claim, demand, lawsuit or other setion by any
governmental or regulaiury agency or private parly involving the Property and any Hazardous Substance or Environmental
Law of which Borrower nas avval knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other rimidiation of any Hazardous Substance affecting the Property {s necessary, Borrower shall
promptly take all necessary remeis! aztions in accordance with Environmental Law,

As used in this parapraph ), "Yi2zardous Substances® are (hosc substances defined as oxic or hazardous substances by
Bovironmental Law and the foilowing substances: gasoling, kerosene, other flammable or wxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, mute ials containing asbestos or formaldehyde, and radioactive materials. As wsed
in this paragraph 20, "Environmental Law" means jcderal laws and laws of the jurisdiction where the Property is located that
relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lecder Dirther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice 2> Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Insirumer (but net prior to acceleration under paragraph 17 unless
applicable low provides otherwise). The notice shall specify: (=) 2ii» default; (h) the activn required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given (o dorrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified 17 thz notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right i1 assert in the loreclosure proceeding
the mon-cxistence of a default or any other defense ol Borrower to acceleration 27 foreclosure, IF the default is not
cured on or before the date specified in the notice, Lender at its option may requive immediate payment in full of all
sums secured by this Security Instrument without further demand and may forech:ee this Securily Instrument by
judicial proceedina. Lender shall be entitled to collect all expensces incurred in pursuing the remedies provided in thiy
paragraph 21, including, but not limiled g, reasonuble attprneys’ fecs and costs of title evidence.

22. Release. Upoz payment of all sums secured by this Security Tnstrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of bomestead exemption in the Property,

24. V.A. Guaranteed Loan: In addition to the covenants and agreements made in the Security Instrument, 2errower and
Lender further covenant and agree as follows:

If the indcbtcdness scoured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thersunder amd in effect on the date hereof shall govern the rights, duties and liabilities of Borrower and
Lender. Any provisions of the Security Instrument or uther instruments executed in connection with said indebledness which
are inconsistent with sajd Title or Regulations are hereby amended or negated to the exient necessary to conform such
instruments to said Title or Regulations.

25, Late Charge: At Lender's option, Dorrower will pay a "late charge" not exceeding four per centum (4 %) of the
overdue payment when paid more than fifteen (15) days after the due date thereof o cover the extra expense involved iz
handling delinquent payments, but such "late charge” shall not be payable out of the procaeds of any sale made o satisfy the
indebtedness secured hereby, unless such procseds are sufficient to discharge the cntire indcbtedness and all proper costs and
expenses secured hereby.
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Legal Description .- i
LOT 22 IN BLOCK 2 IN CALUMET PARK THIRD ADDITION, BEING A
SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION 2, TOWNSHIP 36
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED AUGUST 7, 1925 AS DOCUMENT
NUMBER 8999101, IN COOK COUNTY, ILLINOIS.
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. 26. Riders to this Security Instrument. If one or more riders ars executed by Borrower and recorded together with this
«Security lnstrument, the covepants and agreemenis of cach such rider shall be incorporated into and shall amend and
supplemenr the covenants and agreements of this Security Instrument as if the rider(s) were = purt of this Security Instrument.

(Check applicable box{es))

MGraduated Payment Rider U Other(s) [specify]

DY SIGNING BELOW, Borrower accepts and agrees to the ferms snd covenanis contained in this Seenrity Instrument and
in any rider(s) cxccuted by Bormower and recorded with it.

Kara L. Donaldson DENNIS KIMBROUGHI

/

Kathi Redford

Borrovwes
(Seal) (Seal)
-Rorrower -Borrower
— [Space Belrw This Line For Acknowledgment].
STATE OF ILLINOIS, at Large County ss:
], the undersigned . & Notary Public in and for said county and state do hereby certify
tbat DENNIS KIMBROUGH, UNMARRIED , personally koo wa th me to be the same person(s) whose name(s)
subseribed 1o the foregoing imstrument, appeared before me this day in person, and acknowledged that he
signed and delivered the sald jnshument as  his free @id voluntary act, for the uses and purposes therein set
forth.
Given undet my hand apd official seal, this % @ £ 0(/(.,{ o 076} 7
X @
My Commission Expires: ) v y — .
3 00 Jotary Public

This instrument was prepared by: Kathi Redford, Loan Closer for FT Mortgage Companies d/b/a

Atlantic Coast Mortgage, *12700 Fair Lakes Circle, Suite # 400
Fairfax, VA 22033.

* This being the same address to send tax bills.

Tts [ostrument was prepared by:

GMD 0391 (1295) . (page 7 of 7 pages)
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VA ASSUMPTION POLICY RIDER ™

x,f,

NOTICE:. THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROV/A). OF THE DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHOF.(ZED AGENT

THIS ASSUMPTION POLICY RIDER is made this 26TH day of APRIL ,1999 |
and is incorporated into and ol be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt ("Instrument™) of the same date herewith, given by the undersigned
("Mortgagor") to secure the Mortgazor’s Note ("Note™) of the same date to

FT MORTGAGE COMPANIES, D/B/A ATLANTIC COAST MORTGAGE

its successors and assigns ("Mortgagee”) auf covering the property described in the Instrument and
located at:

14326 DOBSON AVENUE, DOLTON, [LLINOIS 60419
(Property Address)

Notwithstanding anything to the contrary set forth in ‘the Instrument, Morigagee and Mortgagor
hereby acknowledges and agrees to the following:

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within 60 days from the date that this loan would no:mzily become eligible for such
guaranty committed upon by the Department of Veterans Affairs undar the provisions of Title 38
of the US. Code "Veterans Benefits," the Mortgagee may declare the inlebtedness hereby secured
at once due and payable and may foreclose immediately or may exercisc any other rights
hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any intersst-in it is sold
or transferred, this loan shall be immediately due and payable upon transfer ("assumpuion") of the
property securing such loan to any transferee (“assumer”), unless the acceptability of the assumption
and transfer of this loan is established by the Department of Veterans Affairs or its authorized
agent pursuant to section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption") of the property shall also be subject to additional covenants
and agreements as set forth below:

LP970A 08796 Page 1 of 2
8801630
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