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SUBORDINATION AGREEMENT

THIS AGREEMENT, made this |1 day of Maeft , 1999,
by and among ZONDA CARRIEL, a single woman, whose address is 5303
S. Damen Chicago, Illinois, 60609, (hereinafter referred to as
"Carriel"), ~-ACORN HOUSING CORPORATION OF ILLINOIS, an Illinois

non-profit ceorroration, whose address is (/%7 (/4.5 ﬁémAAJZQ:H
JMAML@ { bobos | i
G A \Qf wiedS ( hereinafter referred to as “Acorn’),
3 i '

STANDARD FEDERAL .PANK, a federal savings bank, formerly known as
Bell Federal Savings -and Loan Assoclation, whose address 1is 2600
West Big Beaver Road, Troy, Michigan 48084 ("Standard Federal™),
and ILLINOIS HOUSING DEVELOGPMENT AUTHORITY, a bedy pelitic and
corporate of the state of Illinocis, whose address is /o | 1Tk
: x|
m ol’(" upa").
WITNESSETH:

WHEREAS, Acorn is the owihsr in fee simple of the
following described premises situated 1n *iiz County of Cook and

the State of Illinois, to wit:

LOT 47 1IN BLOCK 2 1IN POLLACK’'S GARFIELD BOULEVARD
ADDITION, A SUBDIVISION OF BLOCKS 46 AND 47 IN STONE
AND WHITNEY’S SUBDIVISION CF THE WEST .4 OF THE
SOUTHEAST % OF SECTION &6 AND THE NORTH 3 AND THZ-WEST 33
OF THE SOUTHEAST 3 OF SECTION 7, TOWNSHIP 33 JORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN TN~ CORK

_COUNTY, ILLINOIS. A UE] P o
WHEREAS, Acorn is the mortgagor and IHDA 1s the

mertgagee under that certain mortgage in the amount of $12,200.00
covering said premises, which mortgage is dated December 29, 1995,
and recorded January 4, 1995, as Document Neo. 96008106, Cook
County Records (the "IHDA Mcrtgage"} and

WHEREAS, Aéorn is the mortgagor and Standard Federal is
the Mortgagee under that certain mortgage in the amount of
$48,800.00 covering said premises, which mortgage 1is dated
December 2%, 1995 and recorded January 4, 1995, as Document No.
96008105, Cock County Records (the “Standard Federal Mortgage”)

and
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WHEREAS, Carriel intends to assume and agrees to pay the
Standard Federal Mortgage, and

WHEREAS, Standard Federal will only agree to
assumption of the Standard Federal Mortgage provided that the IHDA
Mortgage is made wholly subordinate to the lien of the Standard

Federal Mortgage, and

WHEREAS, it is the intention of Carriel, IHDA and Acorn
that the Standard Federal Mortgage be prior and superior to the
IHDA Mortgace.

NQW/ THEREFORE, in consideration of the mutual promises
contained hereiln. and for other considerations of value, the
parties hereto helireby agree as follows:

1. That (cte. THDA Mortgage and any and all advances
secured thereby, regardléss of when such advances shall be made,
or any renewal or extension of said mortgage or advances, shall be
and the same hereby are subjacTAand subordinate to the lien of the
Standard Federal Mortgage, excep. that any future advances made by
Standard Federal pursuant to the Qtandard Federal Mortgage, other
than advances made by Standard Fedelal. to protect its security
interest in the property pursuant to Paragraph 7 of the Standard
Federal Mortgage, shall be subordinate to the” lien of the
Mortgage.

2. That Carriel, TIHDA and Acorn do hereby covenant
and warrant that they have not assigned, conveyed or otherwise
transferred their respective interests in the property =ither on
or prior to the date hereof to anyone.

3.  This Agreement shall bind and inure to the penefit
of the heirs, persocnal representatives, assigns and successors of

the respective parties hereto.

of

]
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IN WITNESS WHERECF, the partles hereto have set their

hands and seals the day and year first above written.

WITNESSES:

gt Bheiin p o N
P

i~

STANDARD FEDERAL BANK,

/% a federal savings bank
£ /7& 432%%4- . By: &

ELLEN M. ROUSE-WIZER RONALD P. MELNIK

C>%ézL¢4£P ;}WJFZZCKJQAiﬁ Its: First Vice President

LAURIE MCARTHUR

ILLINOCIS HOQUSING DEVELOPMENT
PUTHORITY, a body politic and
—orporate of the state of Illinois,

ays (W Utflns—

Its: /4C+-a{,§igpcrvj Crinon s A

£

R

ACORN HOUSING COURPORATION COF
ILLINOIS, an Iliineois non-profit
cerporation

(:ézj;“f“/’&éé4%449 By:jgéiéfaL

STATE OF ILLINOIS )

) 88
COUNTY OF /1444é_// )

The foregoing instrument was acknowledged before me
this 17 2K day of _ Wase , (494 , by ZONDA CARRIEL, a

single woman.
(s Mg

Notary Public

e, ot e m
“OFFICIAL SEAL”

LYNM &, ZRICUS

Notary Pulsiis, Sz o0 Hlinais

My Commission Expirag june 24, 1699 ‘

p FRPRPAP APPSR TS i e

County, Illinois
My Commission Expires:

REP Ny N

~3-
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STATE OF MICHIGAN )

y 88
COUNTY OF CAKLAND )

The foregoing instrument was acknowledged before me
this 5th day of April ' 1999 ’ by
RONALD P. MELNIK r the First vice President of

STANDARD FEDERAL BANK, a federal savings bank, on behalf of the
bank.

i ELLEN M. ROUSE-WIPER /[2
Notary Pub'lc, Oaktand County, Michigan
My Commission Expires February 20, 2003 M

ELLEN M. ’ROUSE WIPER’

Notary Public

Oakland County, Michigan
My Commission Expires: 2/20/2003

STATE OF o Jéfllinem )
: )
COUNTY OF fpate' /1 )

The foregoir instrument was acknowledged before me

this i g6 day of, M 1499, oY _Ellen D stid hriom -

the’ _;Z of ILDTNOLS HOUSING DEVELOBMENT
AUTHORIT ody pOlltlb and corporate of the State of Illinois,
on behalf of the corporatini.

R @M G Mm/

SS

R[;?{FWGM‘ SEAL" $ Notur / Public County
ARD B. MULLE ’
Notary Public, Stare nummR My Comaizsion Expires:
My Commission Exp. 0372172002
o o S o, »

STATE OF ILLINOIS )
y 88

couNTY oF (ort—

The foregoing instrument was acknowledged Lgfore me this Z7>A”L
day of _ QA/C/& . 1999,

RN WYY 2w 5f BCORN HOUSING CORPORAT;’JN SF ILLINOIS,’
an Allinois non-profit corporation, on behalf of thel ccrporation.

AN n.\,\-.\-.-e&vmq«nﬁ»?

GERICIAL SEALY Notary Public County
LYNN A. GRICUS - : ; ’
; Motary Public, State of Ilfinois My Commission Expires:
7 My Commissicn Expires June 25, 1599 2
FT T R el N e ol LB e N il g e e :.
DRAFTED BY: AFTER RECORDING RETURN TO:

Standard Federal Bank
2600 West Big Beaver Road
Troy, Michigan 48084

acorn.carriel




