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LOAN ASSUMPTION
AGREEMENT WITH

RELEASE OF ]“l

LIABILITY
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THIS AGREEMENT, js
entered into this 4 1% day
of March, 1999 by and
between ACORN
HOUSING
CORPORATION OF
ILLINOIS /\ereinafter
called the “Sell<i™)
ZONDA CARRILT.
(hereinafter called the
“Purchaser”), and

ILLINOIS HOUSING
DEVELOPMENT AUTHOF1TY (heremaﬁer called “Lender”).

WITNESSETH THAT:

WHEREAS, the Seller has executed a Secoad Mortgage dated December 29 , 1995 and recorded
on January 4, 1996, in Cook County, Illincis as Document Number 96008106 (hercinafter the
“Mortgage”) to secure payment of a loan made by the Lender to the Seller evidenced by a Note
of even date therewith (hereinafter the “Note™) and subject to the terms and conditions of said
Mortgage;

WHEREAS, the said Mortgage is a second lien on the prem'ses legally described in said
Mortgage and commonly known as: 5303 South Damen, Chic:igo, Illinois 60609 and having a
Permanent Tax Identification Number of 20-07-416-002-0000;

WHEREAS, said Seller wishes to sell and convey said premises to sai¢ “urchaser;

WHEREAS, said Purchaser wishes to assume and pay said Mortgage indebtecness and to
comply with and be bound by all of the terms, covenants and conditions contaiies 17 said Note
and Mortgage;

WHEREAS, the Seller and Purchaser wish the consent of the Lender to the said sale and
conveyance;

NOW THEREFORE, in consideration of the mutual covenants and agreements of each of the
parties hereto:

The Lender does hereby consent to the sale and conveyance of the said premises by the Seller to
the Purchaser, the assignment of the Note and Mortgage from Seller to Purchaser and does
hereby release and discharge the Seller from any and all obligations and liabilities under said
Note and Mortgage and/or any supplement thereto. All of the terms, covenants, conditions and
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warranties of said Note and Mortgage shall continue to remain in full force and effect except as
expressly modified as follows:

a) The amount due will be paid in monthly installments of $34.44 commencing on the first
day of April, 1999, and a like sum on the first day of each month thereafter until the total
indebtedness including interest at the rate of 3/8% per annum is fully paid; and

b) Purchaser hereby covenants and agrees with Mortgagee to pay the Note in accordance
with the terms thereof and to perform each of the covenants, agreements and obligations
in Mortgage required to be performed by Borrower therein and to be bound by all of the
terms and provisions of Note and Mortgage, with like effect as if the same had been
madz, cxecuted and delivered by Purchaser. Purchaser hereby acknowledges and agrees
that the present unpaid balance of the Note as of the date of this Agreement is Eleven
Thousand (*vo Hundred Eighty-Eight and 29/100 Dollars ($11,288.29).

Seller represents that, to-Celler’s actual knowledge as of the date hereof, there are no defenses or
offsets to Note or Mortgige and that Mortgage is a valid second lien upon said premises.
Purchaser acknowledges that tliore are no defenses or offsets to the Note or Mortgage to which
Purchaser would be entitled as of the date hereof and that the Mortgage is a valid second lien
upon said premises.

The parties hereto agree that all rights ard obligations hereunder shall extend to and be binding
on the respective heirs, executors, adminisiritors. successors and assigns of the parties hereto.

IN WITNESS WHEREQOF, the Seller, Lender and Purchaser have affixed their hands and seals,
and in the case of Seller and Lender, have caused this Agreement to be signed in their name by
their duly authorized officers, all on the day and year firs. 2bove written.

ACORN HOUSING CORPORATION OF ILLINOIS HCSING DEVELOPMENT

ILLINOIS AUTHORITY |
By: %M(’ By: i @an\ O\ot(?é{"é .
Name: _MaATH] SRALLOS Name: Ellen F. Distelheim. ) e
Its: _DIRECTRR Its: ACTING GENERAL COURNSP= <
PURCHASER:
ONDA CARRIEL

Seonnenche 1eth & Roge,the /
bj/l’?ff Gricns
goro Spers JSver

Prepared By:

14015560AV-1
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State of Illinois )
County of Cook ) §s.

I, the undersigned, a Notary Public, in and for the County and State aforesaid, DO HEREBY
CERTIFY, that M cloy \mew—ry personally known to me to be theM ;

ACORN HOUSING CORPORATION OF ILLINOIS, personally known to fhe to be the same person
whose name is subscribed tojthe foregoing instrument, appeared before me this day in person and
acknowledged that as suchJA4Y Lir_he__signed and deliyered the said instrument pursuant to
authority given by the Board of Directors of said corporation, as free and voluntary act, and as
the free and voluntary act and deed of said corporation, for the uses and purposes therein set forth.

7 ¥
Given under my hand and official seal, this L?__ day of m a,wju , 1999,

Notary Public
My Commission Expires:

State of Illinois )
County of ﬂ‘t& ) SS.

I, the undersigned, a Nctary Public in and for the County, in the State aforesaid, DO HEREBY
CERTIFY, that ZONDA CARRIZLL personally known to me to be the same person whose name is
subscribed to the foregoing instrumer.t, appeared before me this day in person, and acknowledged that she
signed, sealed and delivered the said inst-ur.ient as her free and voluntary act, for the uses and purposes

therein set forth.
Given under my hand and official seal, thiy"] . _day of m a/w/t/ , 1999,
{ :_%{wmm/
Notely Plblic
My Co.nmission Expires:
State of Tllinois )
County of Cook ) 8s.

I, the undersigned, a Notary Public, in and for the County and Statc aforesaid, DO HEREBY
CERTIFY, that Ellen F. Distelheim personally known to me to be the Acting Gereral Counsel, of
ILLINOIS HOUSING DEVELOPMENT AUTHORITY, personally known ic me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this dav in person and
acknowledged that as such Acting General Counsel, she signed and delivered the said inst:ument pursuant
to authority given by the State of Illinois, as her free and voluntary act, and as the free anc voluntary act
and deed of said authority, for the uses and purposes therein set forth.

Given under my hand and official seal, this fi_day of )l’waL , 1999,

M—/
Notary Public

My Commission Expires:

g g L

{ “OFFICIAL SEAL”

RICHARD B. MULLER ]
Notary Public, State of Ilfinoss !

My Comniission Exp. 03/21/2002
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EXHIBIT

LOT 47 IN BLOCK 2 IN POLLACK’S GARFIELD BOULEVARD ADDITION, A
SUBDIVISION OF BLOCKS 46 AND 47 IN STONE AND WHITNEY’S SUBDIVISION QF
THE WEST % OF THE SOUTHEAST % OF SECTION 6 AND THE NORTH ¥z AND THE
WEST !2 OF THE SOUTHEAST % OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS. .
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