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AFTER RECORDING MAIL TO: - Cook County Recorder 41,50

800 Waukegan Road.
Glenview, Illinois 60025

n

RECORDER’S STAMP

Loan No. 7081750¢8

FLEXEQUITY ACCOUNT MORTGAGE

THIS FLEXEQUITY MORTGAGE is riade this 6t h dayof May 1995 by and between
James H. Goldberg and  Terry Goldberg, Husband and Wife

(herein "Borrower") and GLENVIEW STATE BANE,, an Itlinois Corporation, whose address is 800Waukegan Road,
Glenview, Illinois 60025 (herein "Lender™).

Whereas, Borrower is indebted to Lender under that certzin FlexEquity Account Promissory Note dated

May 6. 1999 (herein "Meie") with a credit limit of

Fifty Four Thousand Three Hundred Fi€t;~Dollars and no/100
dollars($ 54 .350.00 ) a minimum amount of $1,20£:00) of which an initial advance of
AXAXXXRAXNXAXXNXALAXANLAXAAKNXXX (oo XXAANXKEXX ) has been made and
against which Borrower may draw and Lender is obligated to make advances from time to time to the full amount
thereof. Repayments of sums advanced from time to time will replenish the =redit limit pro tanto so that the total
amount that may be lent under the Note may exceed the credit limit thereof but ro*at any one time. The Note
provides for monthly installments of interest or, if Borrower has elected to take acyv a<vance as a term loan, of
principal and interest, at the rates set forth in the Note, with the principal balance of the-indzbtedness, if not sooner
paid or required to be paid, due and payable five (5) years from the date hereof.

Borrower, in consideration of the indebtedness herein recited, does hereby mortgage, grant. *varrant and
convey (unless Bororwer is a Trust, in which event Borrower does hereby mortgage, grant, quitcl<im and convey)
unto Lender and it’s successors and assigns, the following described property located in the County ¢i Zook, State
of Illinois:

**x SEE ATTACHED LEGAL DESCRIPTIQN ***

LIblg

*  REITITLE SERVICES #

PIN: 04-35-207-018-0000
which has the addressof 1140 Vernon.Glenview,IL 60025
(herein "Property Address").
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insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof. .

.

The funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
State Agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
at the time of execution of the language that interest on the Funds shall be paid to Borrower, and unless such
agreement be made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Fuuds, if any, are pledged as additional security for the sums secured by this Mortgage, and are
held by Lender as a creditor and not as a trustee.

If the amount of the Furds aeld by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the anount required to pay said
taxes, assessments, insurance pre:aiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid to Borrowe: or credited to Borrower on subsequent monthly installments of Funds. If the amount
of Funds held by Lender shall nut be s:fficient to pay taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender 2.vamount necessary to make up the deficiency within thirty (30) days from the
date notice is mailed by Lender to Borrower rzquesting payment thereof .

Neither Lender nor any institution designated by Lender to hold the Funds shall be liable for any failure to make the
payments of insurance premiums, taxes or ground reuts unless Borrower, while not in default hereunder, shall have
requested Lender or such institution to make applicaiicn of the Funds to the payment of the applicable insurance
premiums, taxes or ground rents, accompanied by the bills for such insurance premiums, taxes or ground rents.
Netwhithstanding the foregoing Lender may, at its option, make or cause such institution to make any such application of
the Funds without any direction or request to do so by Borrowzer,

Upon payment in full of all sums secured by this Mortgage, Lender sii2li promptly refund to Borrower any funds held by
Lender. If under Paragraph 17 hereof the Property is sold or the Proper'y-is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Mortgage

3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully a7 timely perform all of
Borrower’s obligations under any mortgage, deed of trust or other security agreement with¢ lien which has or appears to
have any priority over this Mortgage, including Borrower’s covenants to make any paymen.s when due. A default under
any prior mortgage or deed of must or other security agreement with a lien which has or appears to have any priority
over this Mortgage may at the option of Lender be declared and deemed to be a default under this Morigage but only if
such default adversely affect Lender’s security for the note of any rights of Lender in the security. Bo:rower shall pay all
taxes, assessments and other charges, fines and impositions attributable to the Property which may attzin 4 priority over
this Mortgage, and leaschold payments or ground rents, if any, in the manner provided under Paragraph * ireof or, if
not paid in such manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shalt promptly furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which may attain priority over this Mortgage (other than any prior first mortgage or deed of
trust); provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writing
to the payment of the obligation secured by such lien in 2 manner acceptable to Lender or shall in good faith contest such
lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Property or any part thereof.

4. HAZARD INSURANCE. Borrower shall, at Borrower’s cost keep the improvements now existing or
hereafter erected on the Property insured against loss by fires, hazards included within the term "extended coverage and
such other hazards (collectively agreed to as "Hazards” as Lender may require, Borrower shall maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an amount equal to the
lesser of (a) the maximum insurable value of the Property or (b) the amount of the line of credit secured by this
Mortgage plus the outstanding amount of any obligations sucured in priority over this Mortgage, but in no event shall
such amounts be less than the amount necessary to satisfy the co-insurnce requirement contained in the insurance policy.

3




UNOFFIGIAL 63may

- pve] ajqeoridde Jo Juama1Se UM S, I9PUIT PUR § JIMOLIOE YIL4 3OUEPIOIIE UL SITEUTULIS) SUBINSUL Yans

30} Judttia11nbal 5Y) SE AW YINS [HIUN J33]J3 UT S0URIASUL YaNs UILIUTEW 01 paxnbal swnpwazd ot Aed [[eys Jomoriog
“33eS1I0 ST AQ PaIna3s Ueo] 3Ys TULYEU JO UOIIPUOS & Sk doueinsur oFeSuour parnbal seyq 1apuay J| -o3eduon

S1y1 Jo AIINo9s 91 100101d 0) ATessaoaU SWIASP JOPUYT SE UOTIJE YIns 9Xe) pue ‘s3af s, A3uiole d[qeuoseas Jurpnjoul ‘sums
yons asIngstp ‘sSurpasooid 10 UoNIIE 1) pUAJAp ‘saowereadde yons ayew ‘3FeI O SI UT UOTIESIqO Aue woIy Ismoliog
Sursesal Moy < Kew ‘Joaraq 11 yderSered o1 juensind somoLiog 03 sonou uodn Jnq Iamollog uodn puewap noyim
“Japuar| Uy “Wapaoap 1o Andnnyueq e Surajoaut s3urpsacold Jo SIUSWIAFURLIE IO JUIWIDIOJLS APOD ‘AJUIA[OSUL ‘UIBLIOD
JUSITUIS O} PANWIL] 10U g SUWPNOUT “I9PUNIIY Jspuar Jo siamod 10 s1ySu 2y 10 Auadoid 91 UT ISIAUT §, JI9PU]
$199]J YOIM POUAWLIOD ST Surpacocid 10 woide AUe Ji 10 ‘SJUSWNO0( JPaL) YL Uf JO 3FeFUON ST UT pauteIuod
SJUGUINDITE PUE SIUBUSA00 94} WI0HIAd 01 S|iej Jamoxtod J1 “ALIANDES S HIANIT 40 NOILDFLOYd 9

‘Joazay wed € a3am I9pLI 21) J1 Se 9ZeTUO SIYI JO SUAWIRITL UL SIUBUIACD 3

yusweiddns pue puswe [reys pue oy pare1odiodur 2q [[eys JIPLT YINS JO SIUSWIIFE PUR SITRUIA0D Y ‘9FeFUOI SIY!
s 1012501 POPI0dA PUE IoMoLIog AQ PAINOIX3 1 IOPH Juawdo[aasp 1un pauue|d 10 WNIUMOPUO ¢ J] “W) O} JUIL)
WOI] PIPUILIE 5 AP SE [[2 ‘SIUSUWNOOP JUIMNSUCD PUR “WAd0RAIP 3N pauwe[d 10 WNUIOPUED A JO SUONE[n3al
pue smb;-1q a1 “luswdofaaap Jun pautrerd 10 WAUIWOPUED 2y SUNLISAO0S JO FUIBIID SIEUIAOD 10 UONRIE[IAD

a1 Jopun suoned;(ao-s Jamouiog Jo je uuojiad Apdwosd yreys 1amoniog ‘yusurdopasp iun pemed  Jo WN[URIOPUCD
® UL JUN & UO §1 330170 ST I "Pjoyasea] e uo s1 aZeFuop s1p Ji asea] Aue jo suorstaoad sy gum Ajdwod Apdurord
pue A[[nj [jeus pue ‘Aupdoid 2u) Jo UOTRIOUAIAP Jo Jusuniedu Juizad 10 sem jurad 10 Juuiod Jou [[eys ‘pakoIisap
10 pagewep aq Aew Yory/s (G1adord 2m vo syuawaAoIdur Ae Jo vonelo)sal 10 xiedas ay1 Suipnjout 1jedar pue UONIPUOD
pood ur Auadorg a1 deoy jiPys ‘suonenSaI 10 $32109p ‘SIUSWALNDAI ‘SISPIO ‘SIOUBUIPIO ‘SIS ‘sae] Ajqeatjdde
i souerduwos wy Awadoad onyy ureiurew pue aaordwr ‘osn [[eys remonog “SINAWIOTIATA LINN QINNV1d
‘SININTINOANOD ‘ST TOHZSVAT ‘AL¥dd0Ud 40 GONVNIALNIVIN ANV NOLLVAYISTYEd S

*STUSUI[[R)SUT
Yons Jo Junotire Ay 95Uy J0 Joassy L pue | ydeiSeled ur 0) paiiajal SUSWEISTL ay) Jo aep anp 3y suodisod
10 pu2jxa 10u [[eys redroutid 01 spaasoad Jo wone~iiAde yons Are ‘Suniim U1 3315e ISIMIYI0 1I9MOLIOY PUR JAPUT SSIN

-‘uonismbae 10 3[es YoNs

03 1ou1d Ajarerpowrl aFeFLIOp SIY) AQ PAINIIS SWINS AU ,0 1UANXA Y1 01 19puT Jo Kuddoid A Aw0dq reys vonisinboe
10 97es yons 0 Joud Auadold oy 01 afewrep woly sl Joalay) spagaold ay) o) pue ul pue sa1d1jod JoteINSUL

AUe 0) pUE U1 12AOLI0Y JO 1S3191UL PUE AP ‘s1ySiI [e ‘1epua] Ao panmboe st Aadod ay3 JoaIay £} ydeidered Jopun J|

-a8efuoy sty £q pamdas swns 3y 03 Jo Aadeid A Jedal 10 uO1EI0ISII 01 1Y uondo Jfos

§ Jopuar 1e spaaooad aowesnsur a1y Ajdde pue 1037100 01 PUR WIEIO Y IS 9) PIZHOYINE K|qEI0ARLIT ST JPUST *S1auaq
2OURINSUT 10] WIFE]D B A[I3S 01 SI3JJ0 IR OURINSUL AU} 1BY) IOMOLI0Y 0) 1DUYy AQ PI[TEw ST 20110U P 3Y) W) SABp
Tepuepes (0g) AUy urpim Sunim ur JopUT 01 puodsal 01 S[e] JamoLog §1 10 47ACLIog Aq pauopueqe st L11adoxd 9y J1

*391100 yons 01 ywensind suop 108 AU SJEPI[RAUI [0 a3eSUO SIY) Jopun I[nejap

Aure aATEM 10 2102 10U Jreys uoneorjdde gong “1emoriog 01 pred ‘Aue J1 ‘ss30x2 oY) YNM ‘28edLI0N ST AQ PAINIIS swIns Ay
01 pardde 2q eys spaadoad soweinsut 1 ‘pairedurt aq pnom aFeSO S1GI JO AIINDIS 3y 11 34 21qISea) A[[EDAWOUOII

101 51 aredal 10 UONEIONSa] Yons §] “paredit £gaiay Jou st a5eTUOR 1Y) JO ALMOAS A PUL 2,iced) A[[EINOUOID

s1 Jredal 10 woLRIONSal Yons papiaocid ‘padeurep Auadord o Jo Jredal JO UOMEIOISAI 03 PALFUr-aq [reys spesoold

20UBINSUT SUNLIM U] 39J3E 9SIMIATIO 19pu] pue Jamollog SSa[un pue 35eSL0A STy 1940 Attonid (e saey o) steadde

10 SEY YITM U] B YA JusmaiSe A)1Moss 1510 10 1SN Jo pasp ‘9feSuow Aue jo sUL) pue sIUtay) 01 193(qng

‘ramomog Aq Apdwoid spewr
100 J1 550[ Jo Jooud oxew Lew IOPUT PUe ISLLIEI OURINSU ) 01 3010 1dwoid 2AIT [[eys Jamoxzog *SS0] JO JUAAR aY) U]

"30URNSST 13)J8 sAvp 19puafed (O1) U2 uryim
xapuar o) yons Jo sardoo Ajddns [jeys 1amoxiog *uosiad Jao Auwe Aq play 21 SEeAIUaI pue saldI[od i ‘swnmuaid pred jo
51012001 [e ‘19puar] £q pa1sanbal J1 “pue $I0TIOU [eMaUaI [[e 15pua] 01 ystwny Apdword [reys Jamolzog ‘Afoanp juswiAed

winrwazd 9Y) SaNEU JOMOLIOF J] "ISLLIED 33URINSIT 2y 0) AN0AIIp ‘anp uaym ‘qusmAed Buryewt ramoniog Aq “Joumew
ons m pred 10u J1 10 Joasay g yderSereq ur papiacid seuuew ay) ut pred aq [reys sadijod owreInSUL U0 sumnruaId

v -aSeduop s1y 190 Kizoud Aue aaey 01 sreadde 10 sey YoTYM USI| © I JUSWIIGITE ALINIAS 110 1O ISII) JO Pasp
‘aFeSuom AU Jo SULIR) 1) 0 10algns ‘JoaIay) sfemaual pue satarjod sy ploy 01 1YL YL 2ABY [[eys JSPUIT "JPUIT O
ayqedaose L0  UT 9q [[2YS JOAISY S[eMaudl e satarjod soueinsul [y "PRYUIIM A[qeUOSEdl aq 10U [feys Teacidde yons
1er ‘papiaoid ‘1apua] Aq [eaoidde o1 190fgns Jamoitog Aq Ussoyd 9q [[eys oueInsul A SuIpiAcId JILLIED JoURINSUL Y |,

904/780/, 'ONUBO]

o




0 UNOFFICIAL COPY,, 89464514

Any amounts disbured by Lender pursuant to this Paragraph 6, with interest thereon at the rate from time to time in
effect under the Note for revolving credit advances, shall become additional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree, in writing, to other terms of payment such amounts shall be payable upon
notice from Lender to Borrower requesting payment therefor and if such are not paid within the time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shall
require Lender to incur any expense or take any action hereunder and any action taken shall not release Borrower from
any obligation in this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender’s interest in the Property.

8. CCYLEMNATION. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hecety assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or
other security agreement with a lien which has priority over this Mortgage. Borrower agrees to execute such further
documents as may be requi=d by the condemnation authority, to effectuate this paragraph. In the event of a total taking
of the Property, the proceeds shiall be applied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. In the event of a paria! taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums securcd by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums securec. by this Mortgage immediately prior to the date of taking bears to the fair market
value of the Property immediately prior *0 the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower or 11, aft>r notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fail to respond to Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized to collect and apply (p< proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the installments referred to in Paragraphi-1 2::d 2 hereof or change the amount of such
- installments.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENIVER NOT A WAIVER. Extension of the
time for payment, acceptance by Lender of payments other than according to uie terms of the Note, modification in
payment terms of the sums secured by this Mortgage granted by Lender to any sucessor in interest of Borrower, or the
waiver or failure to exercise any right granted herein or under the Credit Documents shzil not operate to release in any
manner the liability of the original Borrower, Borrower’s successors in interest, or any guarantor or surety thereof,
Lender shall not be required to commence proceedings against such successor or refuse to'e.xtend time for payment or
otherwise modify payment terms of the sums secured by this Mortgage by reason of any demar.d miade by the original
Borrower and Borrower’s successors in interest. Lender shall not be deemed, by any act of omicsior 1 commission, to
have waived any of its rights or remedies hereunder unless such waiver is in writing and signed by Lnder. Any such
waiver shall apply only to the extent specifically set forth in the writing. A waiver as 1o one event skall niat be construed
as continuing or as a waiver as to any other event. The procurement of insurance or the payment of taxes; ather liens or
charges by Lender shall not be a waiver of Lender’s right as otherwise provided in this Mortgage to accelciate the
maturity of the indebtedness secured by this Mortgage in the event of Borrower’s default under this Mortgage or the
other Credit Documents.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS:
CAPTIONS. As used herein, the terms "Borrwer” and "Lender” shall include their respective heirs, devisees, endorsees,
guarantors, sureties, endorsers, legal representatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenants, conditions, and agreements set forth herein shall be binding upon and terms to the benefit of such
parties except that no right shall inure to any successor of Borrower unless consumed to by Lender as herein provided.
Borrower hereby acknowledges that Lender may freely assign or transfer all or any part of Lender’s rights hereunder. If
one Or more person or entity signs this Mortgage, each of them is jointly and severally obligated hereunder. Any
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* - the amendment or termination of any ground leases affecting the Property and, as a result thereof, Lender’s security for

the Note or any rights of Lender in the security are adversely affected; (6) Borrower files for bankruptcy, or bankruptcy
proceedings are instituted against Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any state or federal bankruptcy law in effect at the time of filing and, as a result thereof, Lender’s security for the Note or
any rights of Lender in the security are adversely affected (no grace period); (7) Borrower makes an assignment for the
benefit of Borrower’s creditors, becomes insolvent or becomes unable to meet Borrower’s obligations generally as they
become due and, as a result thereof, Lender’s security for the Note and rights of Lender in the security are adversely
affected (no grace period); (8) Borrower further encumbers the Property or Collateral, if any, or suffers a lien, claim of
lien or encumbrance against the Property or the Collateral, if any and, as a result thereof Lender’s security for the Note
or any rights of Lender in the security are adversely affected (30 day grace period in which to remove the lien, claim of
lien or encumbrance); (9) Borrower is in default or an action is filed alleging a default under any credit instrument or
mortgage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documents or whose lien has or appears to have any priority over the lien created by the
Mortgage or the security interest created by the Security Agreement or any of Borrower’s other creditors attempts to (or
actually does) scize or obtain a writ of attachment against the Property or the Collateral, if any and, as a result thereof,
Lender’s security for the Note or any rights of Lender in the security are adversely affected (no grace period); (10)
Borrower fails to ke¢p 2av other covenant contained in any of the Credit Documents not otherwise specified in

Paragraph 15 (ten (10).<ay grace period, unless the failure is by its nature not curable, in which case no grace period or,
if another grace period is secified in the Credit Documents, that grace period will prevail); or (11) any action or inaction
by Borrower which adversely-aff.cts Lender’s security for this Note or any right of Lender in such security (no grace
period).

16. TRANSFER OF PROPEP.YY . Tlpon the occurrence of an Event of Default as specified in Paragraph
15.B(4) above. Lender shall be entitled to i:nmediately accelerate the amounts due under the Note and declare all
indebtedness secured by this Mortgage to be iinzediately due and payable. Failure to pay such indebtedness within thirty
(30) days after notice to Borrower of such acceleza%ivn shall constitute an Event of Default. Any use or attempted use by
Borrower of the revolving line of credit evidenced by tie Note after such an Event of Default shall constitute a separate
Event of Default.

As an alternative to declaring all sums secured by this Mortgaz< 10 be immediately due and payable, Lender may waive
its option to accelerate and agree in writing, prior to close of the zdle‘er transfer to the transferee’s assumption of the
ouistanding obligation under the Note, on terms satisfactory to Lendex, subject to Lender’s right, described in Paragraph
6.D of the Note, 1o freeze or reduce the line of credit. Lenders acceptanie of the transferee’s assumption of the
obligation under Note shall not release Borrower from any of obligations undcr the Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in full. Borrower understands that Lender will
not permit the assumption of the outstanding balance under the Note in any evext«ad will declare the entire outstanding
principal balance plus accrued interest and other charges due to be immediately duc 2:C yayable (see Paragraph 17
hereof), unless (i) Borrower has submitted to Lender a written acknowledgement from: iiic *ransferee that the transferee
has received (a) a copy of each of the Credit Documents and (b) notice of the amount 01 Boriower’s outstanding
principal balance on the line of credit; (ii) Borrower has submitted to Lender a written ackuowlsdgement from transferee
that transferee has received such material and understands that Lender’s security interest reflected by this Mortgage and
the Security Agreement, if any, will remain on the Property and the Beneficial Interest, if any, untii i*c entire outstanding
principal balance of Borrower’s line of credit as of the date of such sale or transfer or promise, plus anv.cubsequent
borrowing made under Borrower’s line of credit before Lender has actual knowledge of the sale or traisfer, together with
accrued interest and other charges. is paid in full; (iii) Borrower causes to be submitted to Lender from tle i ansferee a
loan application as required by Lender so that Lender may evaluate the creditworthiness of the transferee as if a new
loan were being made to the transferee; and (iv) Lender does not in its sole opinion, believe that (a) its security will be
adversely affected, or (b) a breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
occur or (¢) such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by the Note. Further advances on the line of credit will cease as of the date of the written
assumption agreement signed by the transferee and Lender. The transferee and Borrower shall retain the right to repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in whole or in part, at any time without
premium or penalty, -

17. +  ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Default Lender may, at its sole option, terminate the line, declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand, and invoke any remedies permitted by applicable law.
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¢ 23, ..« - ACTUALKNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documents,

Lender will.not be deemed to have received actual knowledge of information required to be conveyed to Lender in
writing by Borrower until the date of actual receipt of such information at 800 Waukegan Road, Glenview, Illinois 60025
(or such other address by Lender to Borrower). Such date shall be conclusively determined by reference to the
"Received" date stamped on such written notice by Lender or Lender’s agent. With regard to other events or information
not provided by Borrower under the Credit Documents, Lender will be deemed to have actual knowledge if such event or
information as of the date Lender receives a written notice of such event or information from a source Lender reasonably
believes to be reliable, including but not limited to, a court or other governmental agency, institutional lender, or title
company. The actual date of receipt shall be determined by reference to the "Received" date stamped on such written
notice by Lender or Lender’s agent.

pL TAXES. In the event of the passage after the date of this Mortgage of any law changing in any way the laws
now in force the taxation of mortgages, or debts secured thereby, or the manner of opertion of such taxes, so as to affect
the interest of Le:qer, then and-in such event Borrower shall pay the full amount of such taxes.

25. WAIV:R 'OF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any
homestead, appraisemery, aluation, redemption, stay, ext_e_ngi@,:or excmption laws, or any so-called "moratorium laws",
now existing or hereafter eiacied, in order to prevent or hinder the enforcement or foreclosure of this mortgage, but
hereby waives the benefits of such laws. Borrower, for itself and all who claim through or under it, waives any and all
right to have the property and esta.es comprising the Property marshalled upon any forclosure of the lien hereof and
agrees that any court having jurisdiction to foreclosure such lien may order the Property sold as an entirety. Borrower
hereby waives any and all rights of redezariion under any order or decree of foreclosure, pursuant to rights herein

granted, on behalf of Borrower, all persons bereficially interested in the Property and each and every person acquiring

any interest in or title to the Property or the Coliateral subsequent to the date of this Mortgage, and on behalf of all other
persons, to the extent permitted by Illinois law

26. EXPENSE OF LITIGATION. In any suit to forclose the lien of this Mortgage or enforce any other remedy
of the Lender under this Mortgage or the Note or the Credit Locuments there shall be allowed and included, as

additional indebtedness in the judgment or decree, all expendimres and expenses which may be paid or incurred by or on
behalf of Lender for attorney’s fees, appraiser’s fees outlays {or.Jacumentary and expert evidence, stenographer’s
charges, publication costs, survey costs, and costs (which may b estimated as to items to be expended after entry of the
decree) of procuring all abstracts of title, title searches and examinatic:g, title insurance policies, Torrens certificates,
and similar data and assurances with respect to title as Lender may deen “easonably necessary either to prosecute such
suit or to evidence to bidders at any sale which may be had pursuant te-such decree the true condition of the title to or
value of the Property. All expenditures and expenses of the nature in this paragriph mentioned, and such expenses and
fees as may be incurred in the protection of said Property and the maintenance of the lien of this Mortgage, including the
fees of any attorney employed by Lender in any litigation or proceeding affecting tisis Mortgage, the Note or the Property
or in preparation for the commencement or defense of any proceeding or threatened suiz or proceeding, shall be
immediately due and payable by Borrower, with interest thereon at the rate from time to time in effect under the Note
with respect to revolving credit advances.

27. FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prie: i release of this
Mortgage may increase the line of credit secured hereby and make advances to the full amount thercof{herein "Future
Advances”). Such Future Advances with interest thercon shall be secured by this Mortgage. At no titae shall the
principal amount of the indebtedness secured hereby, not including sums advanced in accordance herewith i protect the
security of this Mortgage, exceed the original principal amount of the Note plus U.S. $100,000.00.

28. TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust,

, Trustee,
executes this Mortgage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such trustee, and it is expressly understood and agreed by the mortgage herein and by every person now or hereafter
claiming any right to security hereunder that nothing contained herein or in the Note secured by this Mortgage shall be
construed as creating any liability on the Trustee personally to pay said Note or any interest that may accrue thereon, or
pay indebtedness accruing hereunder or to perform any covenants either express or implied herein contained, all such
liability, if any, being expressly waived, and that any recovery on this Mortgage and the Note secured hereby shall be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Note.
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LOT 2 IN CLUB VIEW HIGHLANDS., A SUBDIVISION OF A PART OF BLOCK 1
O0F HUTCHING'S ADDITION TO OAK GLEN. BEING A SUBDIVISION GF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 472
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO OF A
PART OF LOT &5 IN THE SUBDIVISION OF THE SOUTH 8.63 CHAINS OF THE
NORTHWEST 1/4 0OF THE NORTHEAST 1/4 OF SAID SECTION 35. ACCORDING
TO THE PLAT THEREOF RECORDED MAY 15, 1941 AS DOCUMENT 12681378, 1IN
COOK COUNTY., TLLINOIS.




