Ra  UNOFFICIAL CORYg5620

501670417 63 00! Page & of 12
1999-05-13 15:25:25

RECORD AND RETURN TO: £ook County Recorder 43,00

THE PRIVATEBANK AND TRUST COMPANY
10 NORTH DEARBORN | “ﬂ ‘l \W“\l \l “ “‘
CHICAGD, JLLINOIS 60602 ' 99465

Prepared by:

RUTH COFFEY LAWRENCE
10 NORTH DEARBORN

CHICAGD, ILLINOIqu’(}B%gg s (C,

THIS MORTGAGE ("Security Instrunient") is givenon ~ SEPTEMBER 30, 1998 . The mortgagor is
MICHAEL J. MATEGRANO
AND PHYLLIS DUDECK MATEGRANO, HUSBAND AND WIFE
AND LOUIS C. MATEGRANO, JR., A ,SINGLE MAN
("Borrower™). This Security Instrument is given to
THE PRIVATERANK AND TRUST COMPANY
which is organized and existing under the laws of THE STATLZ. OF ILLINOIS , and whose
address is 10 NORTH DEARBORN
CHICAGO, ILLINOIS 60602 "Lender"). Borrower owes Lender the principal sum of:

ONE HUNDRED EIGHTY EIGHT THOUSAND AND 00/1C0

Dellars (U.S. § 188,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Jecviity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on OCIOBER 1, 2028
- This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with inieresi, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conrev to Lender the following
described property located in COOK County, Illinois:
LOT 9 IN THE SUBDIVISION OF THE WEST 1/2 OF BLOCK 18 OF CANAIL TRUSTEES’
SUBDIVISION OF THE SOUTH EAST 1/4 OF SECTION 17, TOWNSHIP 32 %NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

17-17-420-045

Parcel ID #:

which has.the address of 850 SOUTH MILLER STREET , CHICAGO [Street, City],
Hlinoi 607 [Zip Code] ("Property Address");
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or . :
more of the actions set forth above within 10 days of the giving of notice. o

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If- Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall'have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiiv. Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insursnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrurient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowér stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquized by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisivs shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ar:d Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propezc-as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy < Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees ir. writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste On the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security urstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing file-action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security imierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate iuformation or statements t0 Lender (or failed
to provide Lender with any material information) in connection with the loan evidenccd by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis 244 agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfejture or to enforce laws or regulations), thep-ender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Leader’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiumy’”yedUiR

@b-snuu (9608) Page 3 of 6 Form 3014 9/90 DPS 1091 \\J\




~ UNOFFICIAL CQRs¥22

06/6 ¥LOE uuoy 940 v sbey (eose! nnus-q@

ssaIppy~Antadord 91 0) PaIOANIP 9q [feYS S010U Y, "POIAW JIYIOTE JO asn saxmbar mey 2jqeordde SSI[UN {rew Sse[o 181y £q 1

@o TreW-SSEI 1511 AQ U2AIS 3q [feqs Ispuv] 0] 9onou AUV “IIpuI 0} 010U Aq soreudisap Iamollog ssappe Iayio Kue 1o

K4

't

duprew £q 10 31 SuLIAIRP Aq UAIS 3q [eYs WSWNISU] AIUNOAS ST I Joj papiacid Jamol1og 01 010U AUV, *SINON b
"3J0N 3 Jopun S8reyd JustAedard
Aue jnopism juowdedard fenred v se pegan sq [m uononpar o ‘[edromud $30NpaI pumyaI e Jj ‘Iamoliog -0} juamded
12011p & Supfew £q 10 0N o) Jepun pamo [edund syy Sunnper Aq pungaz smp ayew 0) 250002 Avtn Jopua “JasmolIog
0} PIPUTY1 3q [T SIWL] ponruiiad papacoxs [OIYM I9MOLIOg WoY Pajdaf[od Apeafe swns Aue (q) pue ‘o pantuad a1 0
93Ieyd o1 30nPa1 01 ATeSS00U MINOWTE 2) Aq Paonpes aq [[eys afreyd reoy yons Aue (e) :uom ‘syran] ponmmrad oY) paddXa weO[
9@ Qiias TOBISULOD UL PaJRNI00 39 03 IO PAISAI[00 $ITIeD Weo] 1910 10 159191U1 Sy Jey os pajordrsyar Afreuy st me jey pue

‘S9dIeyo UEO] WNWIYEUI $195 YIIYM e[ B 01 139[qNs ST JUSWNsS] AIInoog sty Aq parmoas ueo] aq JI ‘sedrey) weoy ‘€[
"JUISTOD §,JOMOIIU TEYL NOWIM JION ST3 10 JUSWINSU] ALINDAS STYI JO SULIA) 1} 0] predal JIM SUOHEPOWWO0IE ATE Sxeur
10 1eaqio} ‘Ayipowr ‘puvixa 0 301de Aew IomolIog IMI0 AUk pue Jopua] leq soo1de (0) pue HuIWNNSU] KNG SIQ AQ PaInoas
sums 3yt Aed 03 pajedifqy Ayrenosiad 10u §1 (q) “UsmNNSU] ALNOAS ST JO SUIIA 3 1apun A1adoxg 9 UT ISIIANL S, IoMOLIOG
1eq) £2AU0Y pue JweId ‘a5¢?uow 01 A[uo yuawmnsuy Ansog sip SuruSis-0o st (&) 310N oY) ANIAXI JOU SIOP INQ JUSUINLIIST]
Anmdog sty suSis-00 oym icaouog AUy C[eIsass pue ol 9q Jeys sjuowoeaIde PUB SIURUIACD § Jamonroy °;1 ydeiferd
Jo suorstaord ayy 03 1afgns ‘IOmOLGG PUR IapUST Jo SUSISSe PUR S10SSIIINS AT JQUaq pUE PUIq [[eUS JUSWNIISU] LINdoS

S} JO SIUAWIAITE PUE SIULUIA0D SUL-S19USIS-0D) (A[IqEr] [B19A3§ puE Jujof ‘punog suSissy pue SI0SS33Ng ‘7]
*Apaurar 1o WU Ame jO 9510I9¥d
31 9pnjaa1d 0 Jo TaArem ® 3¢ 10U [[eys Aprwial Io 3w Aue SusidIays Ul Jopuay £q 90UeIeaqI0) Ay -1S2I9NUT U SIOSSI0NS
§,19MOLIOF JO Jamolrog [emFUO o £q SpeTs puEwep Aue Jo UoSLAl AQ JuWnnSU] AIUnoas ST Aq PAINDAS SWINS A1 Jo
uoneznIoure AJIpow aSIMIAGIO Jo Juatiked JoJ STETPUAIYS 0] ISIYAI 1O 1SIIIIUT UI I0§53000S Aue 15urese sSupasnoxd souswIos
0} pamnbal 2q 101 [[eys JPUIT “1SIIAITI U SI0SSIILTS 5, I0MOII0Y 10 Jamourog [PWIFLIO I JO Anmiqery aq1 aseapar o1 sperado jou
[[eys JoMOIIOg JO ISOIUL UT J0SS30INS AW 0) JOPUY] Ay r2vmelS yuamnnsuy A1Ingeg siqy £q poInoas swns ot Jo NONRZINOWE JO

uoTEdyIpow 10 juawAed 0] AWM A1) JO UOISTANYH *JPAIEM PoN JAPUFT Ag 0ULIEIqI0] {PISEIPY JON JIMOLIOG ‘11
"s1uawAed yons jo unowe ) sFued 1o 7 pue | syde.Fered ur 0) passayas syuamAed ATpuom 3y jo a1ep anp i suodjsod

10 pua1xa jou feys [edound o} spasooxd jo woneondde Awe ‘Hurm w sa18e SSIMISIO Jamollog pue Iapuy] SSS[uf)
aryp 71911 10U 10 J9YIRYM JUSUInIST] ALnsag sty £q painoas
swns 3 01 10 Auadord sy jo sredas 1o moneIolsal 01 Jayue ‘wondo s1t W *¢paen0xd a Adde pue 139[09 0] PIZLIOTINE ST JIPUI]
‘UBAIZ ST 30110U oY) AJep A JoYe SABP Of UIIAM 19pua] 0) puodsel 0} §17y Iamolog ‘safeurep 10J WIR[) B 9[19s IO pleme

e 3} 0} SI9JJO JOUIPUOI I} JEY JIMOLIOF 03 13pUY] AQ 010U 1a)Je ‘JI 10 Iamoriog Aq pauopueqe st Auadold o Jf
"ONp UI 2Te SWMS 301 JOU 10 IIYIAYM JEIAMNLSL]-£112099G ST AQ PaIndas swms ayy 03 parjdde aq
Treys spasooxd oy ‘sapraoid osimIagio mef jqeotidde ssefun Jo Sunum m 52138 IS0 Iopu| pUR I13MOLI0g $SI[UN ‘Sunye)
9 910j3q AJoreIpa POINCAS SWINS S JO JUNOUTE 3G} ey ssaf 5T SUIYe) 91} aI0Jaq Ao mauuu Auadorg oy Jo anpeA joxreW
Ire} 3 gorgs Wk Azadold 2 jo Sumyes fened & Jo 1UaA2 oY) Uf “yomowtog o3 pred aq [[enz, 20UR[Rq AUY “Funfe1 2 a0jaq
Arorerpewnt Auadolg 21 Jo onfea Jexrew Iey oy (q) Aq PPIAIP ‘Funye) o) 230§aq A[QIBIPCIITII NAINIS SUINS Y1 JO JUNOWE
fe10) o (€) ‘wonoey 3mmof[o) ay £q pordnjnm spassord sy jo junome sy £q paonpal oq [[eUs WaWnsU] AJumoas ST
Aq paInoas swns oy *Sunum Uy 20158 ISIMIIYI0 IIPUST PUB JamoLIog SSa[un. ‘Suryel oM 210Jaq AW JUSIIIST] AILINOS
S 4q paInoas sWRS 3 JO JUNOUTE 3y} WY 135218 Jo 03 [enbs st Sunye) a1 91059q Ajarerpourar £113707g 91 JO IN[eA WPYIEE
Irey o yorgm up Auadold o Jo Suryer renred e Jo 1u9A9 oy U] “Jemoriog 01 pred $s30X3 AUR THM ‘OLip L3I} 10U JO IIOYM

‘Juamnnsuy AJInosg sIy) £q parnsas smns 3y o) pardde 2q [reys spasoord ot “Auadold oy JO Sunye) [€10) B O JU2A3 97 U]
‘1spua] 01 pred aq [feys
pue paudisse £goIay a1e ‘UONEUAPUOD JO NAI] UT 39ueAaauco Joj 10 *Ausdolq o jo wred Aue Jo Sun{e; 19110 J0 UOIETIAPUOD

Ame yim uonoewuod Ur ‘fenusnbasuod 1o 120Mp ‘sofewrep 10j Wiep o preme Ame Jo spacooid YL ‘uopBUNRPUO) ‘O]
"uonaadsut oy 1oy ssned djqeuosear SurAyioads wonsedsur e o) zorxd 10 JO SwY A fe IOU Iamouog

aA13 reys 1apua Auadorg o jo swonoadsur pue wodn SIS S[qRUOSEIl IXEW AeW JusTe $11 10 Iapu] ‘uoyiRdsu] g

“me[ 2[qestidde 10 Iapua] pUe JomoLiog Ua0MIaq WSS UMIILIM AUR UM 20URPI0IOR Ul SpPUa 3oUeInsul:

93eFuow 10J Juamarmbal 3y [IUN ‘23891 ss0[ © 9praoid o) 1o ‘10019 U1 2omeINSUT aedyow ureinrew 0} paxmbar summraid o
Aed [[eys J9MOLI0f “PAUEIQO SI PUE S[qE[TEAt SOWOcq Urede Iopuo| Aq pasoxdde Jamsut we Aq papiaoxd (saxmbar Japuay e
pouad a1 Joy pue Junows ay) r) 9819400 owensut sfeFuow 1 ‘Iapuary jo nondo ayy e ‘pannbaz aq 15300} ou Aew sjuowmAed
SAJISA1 §507 "eomeINSUl IFeFpOW JO MO TI IAISAI SSO] B St sjuswAed osayy ureiol pue asn 9daooe [m Iapuo "199532 W aq
01 paseso 1o pasde] 0819400 aoURINSUL SY UaTm Jamowiog Aq pred Suioq wanmard souensmr sfeSuow Areak a1 Jo Y)i[emI-auo
0} Tenbs wins  qyuow yes zopuay o1 Aed [Teys Jamoliog ‘S[qe[rEAR 10U ST 95210400 soueInsur a8eduow juareamba A[renueisqns
J1 “opua Aq posoxdde xamsur s8eSuom aewIae Ue woxy ‘1ops wr Afsnoraaid somemsur 9feduom 371 JO IamolIog 0} 1500
37 03 juaeamnbo A[fenueisqns 1503 € e ‘ape w Aisnorasid soweinsm ofeSuour sy 01 usRAMbY AfenmRISqRs 9381000 are1qo




UNOFFICIAL COPY 39465629

_15 Governing Law, Severability. This Security Instrument shall be governed by federal law and the ]aw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such COIlﬂlCt shall not affect other provnsmns of this Security Instrument or the Note which can be
given effect without the conflicting prov1s:on To this end the provisions of this Security Instrument and the Note are declared
to be severable. -

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferréd and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate paymem in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fred the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. )i Porrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuiit: Instrument without further notice or demand on Borrower.

18. Borrower’s Righi fo Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty [isvrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for zerstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry oi 2 indgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be drc-under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants-or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorrays’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendes’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged~YJpon reinstatement by Borrower, this. Security Instrument and the
obligations secured hereby shall remain fuily effective-ac1f no accclcrauon had occurted. However this right to reinstate shall
not apply in the case of acceleration under paragraph 17. - '

19. Sale of Note; Change of Loan Servicer. The llote or a part1a1 interest in the Note (togcther with this Security
Instrument) may be sold one or more times without prior notice to 3orrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under tae Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. if tliete is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 2ud applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should < made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presears, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoue else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall uot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recosnized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, jawscit.or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substzacs or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulztory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

......

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but mot prior to acceleration under paragrap 1 (ﬁ/

Aﬁa .
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30TH day of SEPTEMBER ,
1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusor Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to stcure Borrower’s Adjustable Rate Note (the "Note™) to

THE PRIVATEB/NK AND TRUST COMPANY

(the "Lender”) of the smue date and covering the Property described in the Security Instrument and
located at: ;

B850 SOUTH MILLER STREET

CHICAGO, ILLINDIS 60807

[Property Address]
THE NOTE CONTAINS PKUVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCATHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEPCST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree g inllows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 3.7500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of pcTOBER _ , 2003 ,
and on that day every 12th month thereafter. Each date on which my interest raie could. change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Zadex” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 3 vear, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac Uniform Instrument

Z-822u (9706)
©

Page 1 of 3
VMP MORTGAGE FORMS / (800)521-729 DPS 9504
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transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement  that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements mzde in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and tais Security Instrument unless Lender releases Borrower in writing.

If Lender ~xercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleratica. ‘The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed withii, which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay thes>-sums prior to the expiration of this pericd, Lender may invoke any remedies
permitted by this Security Inst:unient without further notice or demand on Borrower.

BY SIGNING BELOW, Borrcwer accepts and agrees to the terms and covenants contained in this

Afjustable Rate Rider.
ol ¢\ ¢ (Seal)
Borrowe: PHYELIS DUDECK MATEGRANO Borrower
\ AN Sead) L. (Seal)
S C. MATEE;M \ -Borrowet -Borrower
< (Seal) 7N (Seal)
-Borrower -Borrower
(Seal) / (Seal)
-Borrower -Borrower
@iﬁzzu {9705) Page 3 of 3 Form 3117 °3/85 DPS 9506
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 30TH day of SEPTEMBER |, 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Treed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrov-ar’s Note to
THE PRIVATFSANK AND TRUST COMPANY

(the
"Lender") of the same‘da*c and covering the Property described in the Security Instrument and located at:
850 SOUTH MILLER SIRLET
CHICAGO, ILLINOIS B080~

[Property Address]

1-4 FAMILY COVENANTS. In afdiiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covei:znt and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT 73 THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrun:ent, the following items are added to the Property
description, and shall also constitute the Property coeresd by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or liezeafter located in, on, or used, or intended to
be used in connection with the Property, including, but not Liriied to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air ani.light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, vvater heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, drysrs, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached
floor coverings now or hereafier attached to the Property, all of whici, including replacements and
additions thereto, shall be deemed to be and remain a part of the Properiy savered by the Security
Instrument. All of the foregoing together with the Property described in the Sccarity Instrument (or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4/Farilv Rider and the
Security Instrument as the "Property.” )

MULTISTATE 1- 4 FAMILY RIDER - Fannis Mae/Freddie Mac Uniform Instrument
Page 1 of 3

@isw {9801) VMP MORTGAGE FORMS - (8001521-7291 Amended 3/93 DPS 8483
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon,
take controi of or maintain the Property before or after giving notice of default 1o Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any applicativz ¢. Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assizgzriwent of Rents of the Property shail terminate when all the sums secured by the Security
Instrument are paid in :1,

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interr <. shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

1-A Famil RIKA
‘-Sg ,-1,——-—-.___ (Seal) (Seal)

. I&W -Borrowe. -Borrower
: (Seal) $ S, (Seal)

EGR%;BOHOWCI -Borrower
(Seal) 7 (Seal)

-Borrower -Borrower

(Seal) / {Seal)

-Borrower -Borrower
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