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I, ‘ Y 000 na ,_[L_Q{_‘Qm OF CHICAGO TITLE INSURANCE COMPANY DO HEREBY 8
CERTTFY YOKTGAGE, DAT MADE BETVEEN Py .
THAT, TUE 10N DR Pm[[L[I]iCJ
AND Karing M. VS PRESENTED 7O CHICAGO TITLE FOR
RECORDATION. FURTHER THAT-SAID MORTGAGE HAS BEEN LOST AND THAT THE ATTACHED

IS A TRUE AND CORRECT COPY OF THE ORIGINAL MORTGAGE. 1

“THE SIGNATURES OF THE PARTIES EYECUTING THIS DOCUMEN"

ARE COPIES AND ARE NOT CRIGINAL SIGNATURES.”

SIGIATURE. .
sair 87 MIETO
e fb el

- STATE OF ILLINOIS hg,;}a, n ;

COUNTY OF COOK

: »
I, THE UNDERSIGMED, A NOTARY PUBLIC IN AND FOR SAID COUNTY IN [riS-STATE

AFORESAID, CERTIFY THAT D(_mmj_mm OF CHICAGO TITLE INSURANCE

COMPANY PERSOMAILY KMOWM TO ME TO BE THE SAME PERSON WHOSE NAIE IS SUBSCRIBED

AND SIORN TO IN THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DATE
IN PERSON AND ACKNOWLEDGED THAT HE/SHE SIGIED AND DELIVERED THE SAID

INSTRUMENT AS HIS/HER OVWN FREE AND VOLUNTARY ACT FOR THE USE AND PURPOSE
THEREIN SETFORTH. ' ‘

.lOFF]CIAL SEAL" N
LINDA M. KOOLKER

NOTARY PUBLIC, STATE GF 1L
, STATE OF ILLIN
MY COMMISSION EXPIRES 3/27_/280‘3 ﬁx 33 ~4

# "‘f\l‘-l\r\r.rm,,l\_,\‘\’ N
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% PREPARED BY “AND WHEN RECORDED RETURN. TO:
PRISM MORTGACZ)COMPANY, ATTN: FINAL DOCS
440 NORTH ORLEZAN3 STREET -
CHICAGO, IL 60010-4410
s [Space Above This Line For Recording Data)
L
MORTGAGE
LOAN NO. 13981632 f
THIS MORTGAGE (" Security Instrument") isgivenon ~ AUGUST 26, 1998 . The mortgagor is
DR. L. HAKAN VELANDER AND DN~ KARIN M. VELANDER, HUSBAND AND WIFE
("Borrower"). |
This Security Instrument is given to |
PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION )
which is organized and existing under the laws of ILLINOIS , and whose address is
440 NORTH ORLEANS STREET
CHICAGO, IL 60610-4410 ("Lender").

Borrower owes Lender the principal sum of ONE HUNDRED SEVENTY ATiQUSAND AND 00/100
Doilas (.S, $ 170,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instiument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on SEPTSMBER 1, 2028 . This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, yithinterest, and all rencwals,
exiensions and modifications of the Note; (b} the payment of all other sums, with interest, advaniad under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants zid agrecments under this
Security Instrument and the Note. For this purpose, Borrowcr does hereby mortgage, grant and(convey to Lender the
following described property located in COOK County, Illincis:
PARCEL 1: THE SOUTH 2.53 FEET OF LOT 8 AND ALL OF LOT 3 IN
EVANSTON-LINCOLNWOOD MANOR SECOND ADDITION, BEING A SUBDIVISION

OF PART OF THE WEST 1/2 OF LOTS 10, 13 AND 14 IN THE ASSESSOR'S
DIVISION OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

TLLINOIS. PARCEL 2: THE NORTH 11.6 FEET OF THE EAST 55 FEET OoF

THE WEST 1/3 OF LOTS 10, 13 AND 14 (EXCEPT THE NORTH 671 FEET OF

THE EAST 55 FEET THEREOF, TAKEN AS A TRACT) IN THE ASSESSOR'S

DIVISION IN THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. :

TAX ID #10-14-129-033-0000

#10-14-129-038-0000 ' /
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which has the address of 9206 AVERS AVENUE, EVANSTON

’ . [Strecty ST
Iliinois 60203 ("Property Address™);

|Zip Conde] i

TOGETHER WITH all the improvements now or hcreaftci erected on the property, and all casements, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covercd by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defond gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by iurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priicipol and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on t}2 i!cbt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and isurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenie-are due under the Note, until the*Note 1s paid in full, a sum ("Funds”) for: (a) ycarly
taxes and assessments which may attaip-priority over this Security Instrument as a lien on the Property; (b) yearly Jeasehold

-payments or ground rents on the Property, if any; (c) yearly hazgd or property insurance premiums; (d) yearly flood
insurance premiums, if any; (c) ycarly morigag: insurance premiums, if any; and (f) any sums payabie by Borrower lo
Lender, in accordance with the provisions ot“garagraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at-apy iime, cotlect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage luar may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amendec fromtime to time, 12 U.S.C. § 2601 er seq. ("RESPA™), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser amount. Lender may estimte ~he amount of Funds duc on the basis of current data and
reasonable estimates of cxpenditures of future Escrow Items or olhie:wise in accordance with applicable law.

The Funds shall be held in an institution whose deposits ar¢’ instved by a federal agency, instrumentality, or entity
(inctuding Lender, if Lender is such an institution) or in any Federal Eorae-Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applyiiy, the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest.on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay, & sne-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicabic law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be requited to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds arc pledged as aaditionst security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lendsr shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when duc, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than iwelve monthly payments, at Lender's sole discretion. . ‘

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges duc under the Note.

y
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4. Charges; Liens. Borrower shall pay all tixes. assessments, charges, fines and impositions attributable to the Pgaudﬁ 51 0 4 :
which may attain prierity over this Security Instrument. ind lcasehold payments or ground rents, if any. Borrower shall pay i
these obligations in the manner provided in paragraph 2. or il not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid tnder this
paragraph. If Borrower makes these payments divectly, Bnrrm\.rr shall promptly furnish to Lender receipts evidencing the
payments. b

Borrower shall promptly discharge any fen which has priorhy over this Sccurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sceured by ihe lien in a manner acceptable to Lender; (b) contests in goad faith
the lien by, or defends against enforcement of the Ten in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may auain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.

$. Hazard or/Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, fol which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requides’ The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval ‘which shall not be (mreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at
Lender's option, obtain coverage ta protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renwals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts
of paid premiums and rencwal notices. [%'the event of loss, Borrowd® shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if nct made promptly by Borrower.

Unless Lender and Borrower otherwise agrs¢ i writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repai/ iy ezonomically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lunder's security would be lessened, the insurance procecds shall be
applied to the sums securcd by this Sccurity Instrument, whgther or not then due, with any cxcess paid to Borrower. If
Borrower abandons the Property, or docs not answer within 20 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurancz mioceeds. Lender may use the proceeds to repair or restore
the Propesty or to pay sums secured by this Security Instrumeni; aother or not then due. The 30-day period will begin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any applzation of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | ind 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right to-any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the‘extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Propeny: orrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principat residence within sixty days after
the execution of this Securily Instrument and shall continue to occupy the Property as Borro ver’s_nrincipal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, wiira, consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's coutzol, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwisc materially impair the lien created by this Security Instrument or
Lender's sccurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

ILLINOIS- Single Family Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (09/%0) Initials: / '/ l%
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7. Protection of Lender's Rights in the Property. if Bnrr(fwcr fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may sigmficantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or torferiure or 1o enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propcny.! Lender’s
actions may include paying any sums secured by a lien which hjs priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property o mike repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so. ‘ l

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, .with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums requircd to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent (o the mortgage insurance previously in effect, at a cost
substantially equivalent tc the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lepdcr. If substantially equivalent morigagé insurance coverage is not available, Borrower shall pay 1o
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accep, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss iCserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and(for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower ghall pay the premiums fequired (o maintain mortgage insurance in effect, or 10
provide a loss reserve, until the requirement for inorlgage insurance cnds in accordance with any written agreement between
Borrower and Lender or applicable law. ,

9, Inspection. Lender or its agent may make 1casorable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspecticn specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim)for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, r-for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the procectsshiall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrow<r In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the talisg is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrover and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount.4f the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by {b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. Iu i event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is luss than the amount of the sums
secured immediately before the taking, unless Borrower and Lender othcrwise agree in wriding or unless applicable law
otherwise provides, the proceeds shall be applicd to the sums sccured by this Sceurity Instrume:t «hether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cordemnor offers 10 make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dat: e notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not ‘extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successors in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in cxercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

1LLINOIS - Single Family Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (09/90) Initials: / '%/ v / /
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12. Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenants and agreements of this
Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the note: (a) is co-signing this Security Instrument enly to mortgage, grant and cdnvey that
Borrower’s interest in the Property under the terms of this Sequrity Instrument; {b) is not personally obligated to pay the
sums secured by this Security Tstrument; and (c) agrees that L(l:ndcr and any other Borrower may agree to extend, modify,
forbcar or make any accommodations with regard to, the tc1{ms of this Sccurity Instrument or the Note without that
Borrower's consent. .‘

13. Loan Charges. If the loan sccured by this Sccurity Instrument is subject to @ law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment *G Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any nsiice to Borrower provided for in this Security [nstrument shall be given by delivering it or by
mailing it by first clase’m=ilunless applicable law requires usc of another method. The notice shall be directed to the
Property Address or any other ac'dress Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address siatsd herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instzuinent shall be decmed to have been éiven to Borrower or Lender when given as provided
in this paragraph. ‘

15. Governing Law; Severability.  This-Security Instrument ghall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shalt pot affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. Vo this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in/sorrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrowei 15 sold or transferred and Borrower is not a natural persor)
without Lsender's prior written consent, Lender may, at its option, réqinire immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised ty _ender if excrcise is prohibited by federal law as of
the date of this Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of aicelecation. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within whisi Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration/u{this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Boroveer.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5'aays (or such other peried as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any pawer of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condiuieis are that Borrower: {(a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if 'no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all cxpenses incurr >Gvin enforcing this
Security Instrument, including, but not limited to, reasonable attorncys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations securcd hereby shall remain fully cffective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the casc of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Scrvicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Secaurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law. 4/ %

Initials: & * !
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20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢ise o do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc generally recopntzed 1o be appropriate to
normal residential uses and o maintenance of the Property. l

Borrower shall promptly glve Lender written notice of any investigation, claim, demand. fawsuit or other action by any
governmental or regulatory agency or private party involving tflc Property and any Hazardous Substance or Environmental
Law of which Borrower has actuat knowledge. If Borrower leamns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower
shall promptly take all necessary remcedial actions in accordance with.Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragiapn 20. "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to kealih, safety or environmental protection.

NON-UNIFORM CZVINANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remedies! Lender shall give notice to Borrower prior to acccleration following Borrower's
breach of any covenant or agresuient in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherivis:}~The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the noticefis given to Borrower, by which the default must be
cured; and {(d) that failure to curc the defallt on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument/ foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reirstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any ofher defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the nctice, Lender at its option may require immediate payment
in full of all sums sccured by this Sccurity Instrumeni without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled 15 eollect all expenses incurred in pursuing the remedies
provided-in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22.- Release. Upon payment of all sums sccured by this SeCyiify Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad exeinption in the Property.

24. Riders to this Sccurity Instrument. If one or more riders are executed by Boirpwer and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be inc siporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the nders; were a part of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider Planned Unit Development Rider
1-4 Family Rider Graduated Payment Rider Biweekly Payment Ridér
Balloon Rider Rate Improvement Rider Sccond Home Rider

Other(s) [specify]

ILLINOIS - Single Farnity Fannie Mae/Freddic Mac UNIFORM INSTRUMENT (09/90) lnitials-/ ’/% %
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BY SIGNING BELOW, Borrower accepts and agrees to thejterms and covenants contained in this Security Instrument

. i . Cr
and in any rider(s) executed by Borrower and recorded with it.

Wimcssch:
ol WL/V ”7)
DR. L. HAKAN VELANDER / Bomower
T 7 , /
/v/‘}?//mﬂﬁ/ /ézgﬂ/é/z/ (Seal)
DR. ‘RARIN M. VELANDER - Borawer
{Seal)
- Borrower
(Seal)
N - Borrower
7
STATE OF ILLINOIS }
\(/ }ss.
County of m }
I, - (\CU)ﬂ'D‘ CBM +Notary Public in and for said county and state do

hereby ccmfy that
Dv. L. HolCiun VELande/ an e Krin mlana’
, personally k+iown to me to be the same person(s) whose

name(s) subscribed to the foregoing instrumen, ap ?arcd before me this day in persur, and acknowledged that i}—he AW
signed and delivered the said instrument as free and voluntary,act, for the usz:-and purposes Ci)onh
(i

Given under my hand and official seal, [hlS () day of
Hr oo
My Commission expires: l O Mb% w S <Q"» Iy '
¥ INotary Public

"OFFICIAL SEALT
' DEBORAH S. KOEPPEL
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7/7/2002
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