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W W /Q? 7 % MORTGAGE

THIS MORTGAGE (Security Instrument") is given on April 27,
1599. The mortyzgor is ADELA SALDIVAR, DIVORCED NOT SINCE MARRIED AND
EVERARDO LEON, A @ACHELOR, AS JOINT TENANTS ("Borrower"). This Security
Instrument is given %o Pan American Financial Services Inc. which is
organized and existing under the laws of Illinois and whose address is
4250 N. Marine Drive Suvite 228 Chicago, IL 60613 ("Lender"). Borrower
owes Lender the principal sum of ONE HUNDRED ELEVEN THREE HUNDRED FIFTY
THOUSAND AND 00/100 Dollars '{U.S. $111,350.00). Thig debt is evidenced
by Borrower's note dated the 8ame date as this Security Instrument
("Note"), which provides for morthly paymentg, with the full debt if not
paid earlier, due and payable on
MAY 1, 2014. This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by thao Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of
all other sums with interest, advanced Grider paragraph 7 to protect the
security of this Security Instrument; and () the performance of
Borrower's covenants and agreements under tlis Security Instrument and
the Note. For this purpose, Borrower does herebv mortgage, grant and
convey to Lender the following described properiy located in COOK
County, Illinois:

Lot 48 in Block 21 [n Argo First Addition to Summit in the South 1/2 of the Souti “ast 1/4 of
(he Southwest 1/4 East of the Archer Avenue in Section 13, Township 38 North, Ranre 2, East
of the Third Principal Meridian, in Cook County, Iinols, ’

PIN# 18-13-310-037

which has the address of 7614 W 62ND PL, SUMMIT, IL 60501~

PREPARED BY: REGINA R-FEDYNSKY OF PAN AMERICAN FINANCIAL SERVICES, INC.

a\x
AN

4250 N. MARINE DRIVE #228, CHICAGO IL 60613
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Preperty immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the tuking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property™is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settlc a-c.aim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Sacurity Instrument, whether or not then due.

Unless Lender and /dorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the (inathly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Reliascd; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of {he/spms secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release-the liability of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence procredings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the suins seeured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors (n inierest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any«ight or remedy.

12, Successors and Assigns Bound; Joini-ari Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successers and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a} is co-signing this'Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this-Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and {c) agrees that .eiler and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terins o’ this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrim:nt is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other luan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b} any sums already collected from Borroy/erwhich exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treaed as a partial prepayment without any
prepayment charge under the Note.

14. Nofices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail bg directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice (o Lender shall Fe ziven by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any natice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provisied in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law- 74, the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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24. Riders to This Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

Adjustable Rate Rider D Condominium Rider 1-4 Family Rider

Graduated Payment Rider |:| Planned Unit Development Rider ;] Biweekly Payment Rider

Balloon Rider D Rate Tmprovement Rider Second Home Rider

AL

Other(s) [snecify]

BY SIGNING BEZLOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and_in any rider(s) executed by Borrower and recorded with it.

Witness: Witness:

M) )) QMUYUJ') (Seal) (Seal)
Borrower -Borrower
iﬂm JQ.W/‘ \:;cdl) (Seal)
-Borvower -Borrower
(Seal) .~ {Seal)
-Borrower -Borrower

STATE OF ILLINOIS, (oo k County ss:

1, o S_A« E'ﬁ\ , & Notzr:~Public in and for said county and state,
do hereby certify that -P;olbl.a Sﬂ \A\"OJ ~d Buvendy Leo-~~

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledges! LE.I\[W signed
and delivered the said instruments us““f”k(_.: r free and voluntary act, for the uses 2nd purposes therein set
forth.
>
Given under my hand and official seal, this 9-7 day of fe t ) ( ?f /

" My Commission expires:
e

L4 ) / Nolury Public

quFICIAL SEAL“
MARC C. SMITH
Notary Public, State of fiinols
My Commission Expinas aa1/02

This instrument was prepared by

{(Name)

(Address)

{Page 6 of 6 pages)
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BALLOON MORTGAGE RIDER

RIDER TO MORTGAGE, DATED 04/27/99 BETWEEN PAN AMERICAN FINANCIAL
SERVICES, IC) AS LENDER, AND ADELA SALDIVAR EVERARDO LEON, AS
BORROWER.

THIS LOAN HAS & ALLOON PAYMENT DUE AT MATURITY. YOU MUST REPAY THE
ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE
LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN OF OTHER ASSETS THAT
YOU MAY OWN, OR YOU-WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER
YOU HAVE THIS LOAN WITH. WILLING TO LEND YOU THE MONEY. IF YOU
REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE
CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN
REFINANCING FROM THE SAME LENLER.

H-33- 29 Qe bl

DATE BCRROWER
Y- 93- 99 2
DATE BORROWER
DATE BORROWER

DATE BORROWER




