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MORTGAGE

THIS MORTGAGE IS DATED MAY 5, 1999, belvieen PAMELA J. BEAN, whose address is 6670 W. 183RD
STREET #3C, TINLEY PARK, IL 60477 (referred t» bolow as "Grantor”); and South Chicago Bank, whose
address is 9200 South Commercial Avenue, Chicago, il ©0617 {referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideratlon, Gramor mortgages, wamrants,.and conveys to Lender all
of Grantor's right, title, and interest in and to the following dessi*ad real property, together with all existing or
subsequently erected or affixed buildings, improvements and_fitures; all easements, rights of way, -and
appurtenances all water, water rights, watercourses and ditch rights (including stock In utilities with ditch or
irrigation rights); and all other rights, -royalties, and profits relating to the rezi property, including without limitation
all rr'iine_rals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real
Property"):

LOT 37 IN BLOCK 17 IN THE RE-SUBDIVISION OF ALL THAT PART O\ TAYLOR'S FIRST ADDITION
OF THE SOUTH CHICAGO, LYING EAST OF THE WEST 20 CHAINS “HEREOF, IN THE NORTH
FRACTIONAL 1/2 OF FRACTIONAL SECTION 8, TOWNSHIP 37 NORTH, NaiiCE 15 EAST OF THE
TI'!IRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real YProperty or its address is commonly known as 9917 S. EWING, CHICAGO, IL /s0617. The Real
Property tax identification number is 26-08-110-006-0000. -

Grantor. presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the- Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used In this Morigage. Terms not .
othemise defined In this- -Mortgage shall have the meanings attributed to such terms in the Uniform Commerclal \-J
Code AII references to doiiar amounts shall mean amounts in fawful money of the United States of America.. .

' Grantor The word "Grantor® means PAMELA J. BEAN. The Grantor is the mortgagor under thls Mortgage. <

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors, (-3-‘;
suretles and accommodation parties In connection with the Indebtedness. Talaly - ﬂH’BDL

_Improvements The word “Improvements” -means and includes without ||mltalll Avall existing and. future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
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and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Propertr;
{b) Grantor has no knowledge of, or reason to believe that thére has been, except as previously disclosed to
and acknowiedgede%y Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposai,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Property or (ngany actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in-writing, (i) neither Grantor nor any tenant, contractor, agent or other-authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and - (ii) any such activity shall conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, Including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any Inspections or tests made by

nder shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part ofverder to Grantor or to anY other person. The representations and warranties contained herein
are based on_Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances. Grarior hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the cvont Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to Indemnif; 2 hold harmless Lender agalnst any and all claims, losses, liabilities, damages
{Jenaltles and expenset. which Lender may directly or indirectly sustain or suffer resuiting from a breac of
his sectfon of the Mortgzge or as a consequence of ang use, generation, manufacture, storage, disposal,
release or threatened releate of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, Inc!uding the obligation to Inderpm'f‘x, shall survive the payment of the Indebtedness
and the satisfaction and reconviyance of:the lien of this Mortgage and shall not be affected by Lender's
acquisition of any Interest in the Prurerty, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property.Gr any portion of the Property. Without limiting the generality of the
forgPoing, Grantor will not remove, or ¢rarit to any other party the right to remove, any. timber, minerals
-(including oll and gas), sofl, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from-the Real Property
without the prior written consent of Lender. As a conc'ition to the removal of any Improvements, Lender:ma
require Grantor to make arrangements satisfactorv. to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and.its agents and representatives may enter. upon the Real Property at all
‘reasonable times to attend to Lender's interests and to”inspsct the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shal promrty comply with al! laws, ordinances, and
‘regulations, now or hereafter in effect, of all governmental authorities agp icable o the use or occupancy of the

Property,- including without limitation, the Americans With Disabilities-Acl. Grantor may contest in good faith

‘any 'such law, ordinance, or regulation and: withhold compliance during any proceeding, includlnE appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing s5°2nd so long as, in Lender's sole

_opinion, Lender’s interests in the Property are not jeopardized. Lender mna(\}l zgulre Grantor to post adequate

security or a surety bond, reasonably satisfactory 10 Lender, to protect Lender s iriarest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Frorcty. Grantor shall do all-
other acts, in addition to those acts set forth above In this section, which from tha character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON-SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately cue and payable all
sums secured by this Mortgage upon:the sale or transfer, without the Lender’s prior written congam, of all or-any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real

Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any

beneficlal interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a.corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent .(25%) of the voting stock, partnership interests -
or limited liabllity company interests, as the case may be, of Grantor. However, this option shall not be exercised '
by Lender.if such exercise is prohibited by federal law or by lllinols law. e

'hI;IA)r(tES AND LIENS. The following provisions relating to the taxes and liens on the Property. are a part of this <
ortgage. .

-;Payment. Grantor shall pay when due (and in ail events prior tQ delinqueng}() all taxes, payroll-taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account:of the ProPerttg,
0

and shall pay when due all claims for work done on or for services rendered or material: furnished
Property. Grantor shall maintain the Property free of ali'liens having priority over or equal to the interest of
_Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as othepwise

TICORTITLE wv™™

;;p_[pyldgd in the following paragraph.
TR 59467586
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_Loan No 7007605501 (Continued)

accuracy of any item before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance
other monies for such purposes, and Lender shall not incur any liability for anything it may do or omit to do with
respect to the reserve account. Subject to any limitations set by applicable law, if the.amount so estimated and
Eald shall prove to be Insufficient to pay such taxes, insurance premiums, assessments and other charges,

rantor shall pay the difference as required by Lender. All amounts in the reserve account are hereby pledged to
further secure the Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the
Indebtedness upon the occurrence of an event of default as described below.

EXPENDITURES BY LENDER. if Grantor fails to comply with anF provision of this M'ortgagg. or if any action or
roceeding 1s commenced that would materially affect Lender's interests in the Properfx, nder on Grantor's
ehalf may, but shall ngt be required to, take any action that Lender deems appropriate. Any amount that Lender

expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender

to the date of repayment by Grantor. All such expenses, at Lender's option, wiil (aLbe payable on demand, (b)

be added to the balance of the Note and be apportloned among and be payable with any installment payments to

become due during either (j} the term of any aggllcable insurance policy or” (i) the remalning term of the Note, or

(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will

secure payment of \hese amounts. The rights provided for in this paragraph shall be in addition to any other

rights or any remed!zs to which Lender may be entitlied on account of the default. Any such action by Lender

ﬁ dII not be construcd as curing the default so as to bar Lender from any remedy that'it otherwise would have
ad.

XAVAI?RANTY; DEFENSE QF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants ina%. - (a) Grantor holds good and marketable title of record to the Property In fee
simple, free and clear of all lies and encumbrances other than those set forth in the Real Propertg escription
or in any title insurance policy, ti#'s report, or final title opinion issued in favor of, and accepted by, Lender in
connaction with this Mortgage, axd’ ) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exceotion in the paral?raph above, Grantor warrants.and wilt forever defend
the title to the Property against the lawili claims of all persons. in the event any action or proceeding is
commenced that Iﬂuestaons Grantor's title i <o interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may ke the nominat Party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 1G e represented in the proceeding by counsel of Lender's own
cholice, and Grantor will deliver, or cause to be deliverad, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Prouerty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations’ of governmental authorities, including without
limitation all applicable environmental faws, ordinances. a1d  regulations, _unless otherwise specifically
excepted:in the environmental agreement executed by Grantcr «ivd Lender relating to the Property.

CONDEMNATION. The following provisions relating to condemnati<ii of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is candemned by eminent domain proceedings
or by an Proceeding or purchase in lieu of condemnation, Lender wizv-at its election require that all or any
ortion he net eProceeds of the award be applied to the Indebtedress or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after puyment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the conu:miiation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall prompily notify Lender in writing, -and
Grantor shall promptly take such steps as may be necessary to defend the actiun and obtain the award.
Grantor may be the nominal n{)arty in such proceeding, but Lender shall be en'itied to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, an Cientor will deliver or
ca&rjtgei toﬁbe delivered to Lender such instruments as may be requested by it from time <o dme to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The .ailowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon re%uest br Lender, Grantor shall execute such documents In
-addition to this Morlt:?a?e and take whatever other action Is requested by Lender to gggect and continue
Lender's lien on the Feal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, Rerfectlng or continuing this Mortgage, Including without limitation all
-taxes, fees, documentary stamps, and other charges for recording or registering this Morigage. as

Taxes. The following shall constitute taxes to which this section aﬁplies: (a) a specific tax_upon this éype of
Mort 89 or upon all or any part of the Indebtedness secured by this Mor;ga%e; ?tf)ca specific tax on-Grantor {%
which Grantor is authorized or required to:deduct from payments on the Indebtedness-secured by this type of ;3?

- Mor_tgaﬁe; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and gi) or
a specftic tax on all or any portion of the Indebtedness or on payments of principal and interest made by 7

Grantor.

Subsequent Taxes. I any tax to which this sectlon a%{)lles is enacted subsequent to the date of this
‘Mortgage, this event shali have the same'effect as an Event of Default (as defined- below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
+(a) pays the tax before it becomes delinquent, or uéb) contests the tax as provided above in the Taxes and
Liens section and deposits with Lender cash or a sufficient corporate surety bond or-other security satisfactory

- ,10 Lender. 39467586 TICOR TITLE 4lrpoZ-

W A

e ——



UNOFFICIAL COPY :

"POYSILLINg JO epew awp aetg 18 1O MOU Joyue ‘1edsal
eualew Aue uy Buipesisiu 1O 8s[B} S| SJUSWNDO( PAlejRY oyl J0 8]0 a;ﬁu'eﬁ UOW S|Ul Japun lowelr)
JO Jfeyeq uo Jo Aq Jopud O} PaysiLUIN} JO Bpew JUBWALe]IS JO uoieluese.ds) ‘Ajurliem Auy ‘sjuswa)e)s os|ed

"SJUBUIN0( paleey ayt jo Aue 10 ebebuop syl Jepun suok;eﬁuqo S‘.I(?UBJ{-) U.IJOA.IEd
0} Aujige sJojuers) 1o BloN au) Aedal 0} Ayiqe s Jouels) Jo Apedoid S Jowkri 0 Aue 108ye Ajeusiew Aew
Yy uossed 10 Jojpesd JaYIo AU JO JOAR) U] ‘uswaelBe 1BY10 Aue Jo ‘uelueaBE sefes Jo eseyoind ‘jusweasbe

noss ‘Ypeto JO uoISuSIXe ‘ue0] Aue Ispun Jnejep OIS PNOUS "SelUBd PJIYL JO J0AB4 Ul Ynejeq

"SIUBWNJ0QJ paxepE ay Jo Aue uy 10 8JoN ey} ‘eBeBuop sjul up peuleuoo
UOIPUOD JO JuBUAA0D ‘uopebiiqo ‘wus seyio Aue yum Aidwod o) Joluesd) JO eined ynejeq edueydwio)

‘Auedoid eyl yum uooBuUoD Ul peinoexe Jauigeile muawugﬂnue Aue uj paulBguOd UORIPUOD 10 JUBLIBADD
‘uojiebliqo ‘uue) Aue snp usym uuoped Jo yum Aidwod o) Aued Aue jo einjed “Unejdd [EIUSWUONALT

. "ugy| Aue
- ko ebBieyosip 100y@ o} J0 jo Buiy wensid 0] Aressadeu uetied seyio Aue 10 ‘eauems% 10 soXe} 10} 1ueﬂmed
: ue aew 0} 8 ebuop siyy AqQ paxnbes awp eyl uyum JOURID JO ainped ‘siuswihed Jeyy) uo ynejeq

. "$58UPAIGepU| 8y1 O enp uaym Juawhed Aue ayew 0} JOJURID) O BINBY SSUPSIGEpU| UG YNBJAQ

: , :aBebuow sy sepun
. (INejaq JO AT, INBJEP JO JUeAS UE eINNSUOD ffeys ‘iepuat jo uondo syl 1k ‘Bumolio} ety 4o yoe3 '1NV43a

‘afebuop siug 01 Jo $58upalqapu) ey} ol Buitejes esnuoidwod

10 ewemes ‘1epi0 ‘se'08p ‘wawbpn| Aue AqQ punoq aq |eus Jojueln pue ‘iapus AQ peajadal Ajeuibuo usaq
Pey JeAsu Junowe Jey; »'s Jusixe SWes 8y} 0} palaacoal S0 pledas JUNOWE Byl a1N28s O} SNUUOD [im Ausdold
8y} puE SSBUPSIBPU| 6y ICUAPIAB JuBWBRIBe JO JuBWINASY| JaUlo 10 ajou Aue Jo Jo eBeBUOW S|yl jO UONR|IBOURD
Aue BuipueiSyymiou ‘'eq [ew-ased oY) se ‘peémsulaj oq |eys Jo eAo8ye 8q 01 anujuocd (eys abebuow
sjy1 pue ebebuop sy j0 Wwewsooua 40 esodind ayy Joj piedun palapisUod oq |feys SSBUPIGapU] 8yl ‘(JOMRID
uofieyuwy| Inoyum Buipnjoup) evaed Aue yum Jopudn AQ opew wiep Aue jo esiwoidwod 10 uswReS Aug
Jo uoseal Aq (9) 10 ‘Ausdoid s Jepua ;0 Aue 10 Japuen JeA0 uonoipsun| Bujaey Apoa AAIIRJISIUILIPE 10 UNOD Aue JO
1aplo 10 ea1d8p “wewbpn| Aue *o U03E7).4g (q) ‘sioigep JO Joliet 8y} 10} mej 10 mej Aoldnuueq 9jels 1o [eiepa) Aue
18pun uosied Jeuis Aue 01 Jo Adydnnjreq urasisny s Jojuels) o} (e) wowAed 1By JO JUNOWE 8y} Jwal O} Padlo} S|
Jopuen Jayeaiey) pue sseupajqepul eyt ut ‘Ayed payr Aue Aq Jo JOesend AG JO ‘esimiaylo JO ARJEIUNIOA JOUIBUM
‘Jojueiny AG apew sj uawAed 'Jenamok; eél 'aU: 0] SW) WO Japuat] AQ paujuLIslep SE 88§ UO|IeUIWIs) 8|qeuoseal
Aue ‘me| e|qeoydde Aq pemuued g ! v_Jramein Auadold (euosied 8Ul pue SjuaY eyl Ul 1saJeul Alndes
sJapus Bujouapiae ey uo Juswelels Sujoueny 4’2 jo uopeululs) JO SluBWSIRIS BiqeEYNS pue abeblLow Syl
Jo 10 uogoelsues 8|JEINS B JOJUBIY) O) JBAIIBD PUB bIF.2X8 [[BYS JopusT 'aﬁeﬁklo S|y Jepun Joess) uodn pasoduy
Suojieb|iqo ey (/e suuoped esiMIBLI0 puB ‘enp uaya: ssPinelgepu] eyl i sAed Jojueld §| "3ONVINHOAHId TN

‘ydesbrsed Buypaoceid eyy uy 03 paiglel sieyew eyl ys|dwoooe

0} ‘uojuido 8jos sJepue] u) ‘aiqessep Jo Aliessedeu aq (et se sBuyl Jeyo (e Bujop pue ‘Buipicdes ‘Bupy
‘Bupeaep ‘Bupnoexe ‘Bupjew jo esodind eyy Joj JoejurAswWORE S JOBIE) SB Jepus sjujedde Algeooas
Agelsy Joesn) ‘sesodind yons Jo4 -asuadxe SJOWEBID © ruB JOJURIY JO BWRU 8yl Uj pue IO} 0S Op
ew Jopud ‘UdesBered Buipecesd dyy uj 01 pauajal sBulyl auy Jo £ue op O} Sjey JoeIE) J| “1984-bj-Asutony

‘ydeiSesed siyy u) 01 poL)el SIBYlBW &U. LM UOIBLLIOD ubpe.unom sasusdxe pue
- $1509 (& 4O} Jopue] esinquisl |feys Joeig) ‘Bunum uj Jepuat Aq Alenus oyl 0) peaibe 1o mep Aq penqiyoud
i ssojun  Ioweln Aq pasnboe Jeyeessy 0 paumo mou Jayleum ‘Ausdoies eyl uo suey JOud pue sy se
* afiebuop siy1 AQ peleasd sisesel Anoass pue suaj| 531 (@) pue ‘SjuaWNZCg peleey syl pue ‘abeBuow s

‘8JON 8y} Japun Jojuels jo suonebiiqo eyl () saesaid JO ‘snuluod ‘10apca 3Bl ‘glenjoays 0} Jeplo Ul
y ajqelisap J0 Aessaoau 8q ‘18puen Jo uojuldo 9j0s ayl U) ‘ABW SB SJUSINJOP J4Ls PUR ‘SA1BIYILI8D '00UBINSSE

Jayun} Jo sjuewnisy| ‘sjusiualels uonenujiuod ‘susweles Bupueuy 'sjuswiseIDE Awnoas ‘spasp Ainoes
8N4 Jo speep 'sebebuow yons e pue Aue ‘elepdosdde waep Aew J1epueT se s80e G pue S8dYO yons Uj pue
sawil yons 18 ‘eq Aew ased ey) se ‘pepiodeses 10 ‘pajjel ‘popiodal ‘payy eq 0} esred “apua AQ persanbes
usym pue ‘seubisep sJapuan 0] IO J8pue’ O ‘PAISAIIBP JO PaINdaxs ‘apew &q 0} 8S1BD M JO ‘JeAep pue
aIndexe ‘exetll JIM JoJURID) ‘19puan o 1sanbal uodn sl o) awil WOl pue ‘sw) AUR Iy *ZoUMINSSY JOYHnd

. .. _ - ‘aBeSuop sy Jo ved % ase oej-ul-Asuione
' pue seoueinsse Jeyuny o Bupel suoisinoid BuMOli0} BYL  “LOVA-NIFAINHOLLY ‘SIONVHISSY HIHLIHNG

‘afebuop sy jo abed 151y sy uo pajers se aie ‘(Bpo:) .Lgozewu:oo
wiogun eyy Aq pesinbe. se yoee) paureigo aq Aew abebuol sy Aq peed J,sam;ug5 Aynoes ey buwiesuod
uopewIou) yoym woyy ‘(Aped paunoes) Jepue pue (JOIGep) JojueID) Jo sesselsppe Bujew oyl  'sesselppy

C "Japuen Woy puBwep usnLMm jo 1djeoal Jaye
sAep (g) sauy) u;uﬂﬁ\ 19pueT O] B[YB(IBAR Jj 8¥BU PUR f9pUST pue JOJUEIE) 0} JualueAuod Ajqeucseal soed e Je
pue Jauuew B u) Apadoid [euosiad oyl ajquiasse jreys Joess) ‘ynegep todn ‘1seseiul Arnoss siuy Bumnupuod
10 Bupoayed uj peunou; sesuedxe (|2 Joj JopusT esinquuiel [leys JOJuRIY) uswelels Bujdueuy e se ebebuow
Siy1 JO suofionpoidai o seidod ‘suedieunod pemndexs o|y ‘JO}LIBJ% Woy uojjezuoyine Jayunj INOYIM pue swp
Aue 1B ‘Aew Jepuse ‘spioda) Auedosd [ees eyy u) eBebuoy syl Bujpiooes o) uojppe U] ‘Auedold [euosisd
pue suey eyl uj i1seieju] AanJes sJepue enupuod pue 1veued o) sepus AQ psisenbes st uoude Jeyio
lonsjeym a)el pue sjuewelers Buoueuy aNosxs |leys Jowels) ‘Jepuen Ag 1senbar uodn “1sasA] AY4ndag

: * 8wy O} S} WOJ POpUBLIR SE BPOY) [BIDIBWILLIOY LLIopUN 8yl
Jopun Aued peindes e jo siybus ey jo e aney Jreys Jepue pue ‘Auedoud euosied Jey1o JO s8I SAINIISUCD
Auedoig ayy jo Aue Juelxe y) 0) Jusweaie AJUNOes B SINYISUOD |lBYS JuSWINASU| S|yl Tjueweeby Ayindeg

-obebuoy siy1 J0 ued e ele wewesibe Alundes
_ & se abefiuow s|y1 o1 Bupes) suoisiaoid Buwopoy syl "SINIWILVLS DNIONVYNI4 ‘LNIJWIIHOV ALIHNDIS

99467586

: (panunuo9) 10S509200Z ON u®07
gebeg - ' JBECTOVDLHON 6661-50-50



CAETIR OVEM, e PR g o R
W e n . PR M B Tt

‘0&-05—1999 U N O F F L@I‘AJ'E CO PY Page 7

_ Loan No 7007805501 (Continued)

Defective Collateralization. This Morigage or any of the Related Documents ceases to be in fult force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason. '

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a golng
buslness, the Insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any.type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture Eroceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not applﬁ; in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclosure or
forefelture proceeding, provided thaf Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Qther Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lesler that is not remedied within ‘any grace period provided therein, Including without limitation
Iartlyagreeme.nt councerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Affecting Gue;antor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of i Indebtedness.

Adverse Change. A maierial adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or pertormance of the.Indebtedness Is Impaired.

Insécurity. Lender reasonably drerns itself insecure.

RIGHTQ‘AND REMEDIES ON DEFAULTY. llnon the occurrence of any Event of Default and at any time thereafter,
Lender, -at:its oPtlon. may exercise any onz or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall Raa the right at its option without notice:to Grantor to declare the
entire Indebtedness immediately due and payzole, including any prepayment penalty which Grantor would be

“required to pay.
UCC-Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights-and
remedies-of a secured party under the Uniform Comivie:clal Code. .

Collect Rents. Lender shall have the right, without nouine to Grantor, to take possession of the Property and-
collectthe Rents, including amounts past due and unpuir, and apfly the net proceeds, over and above
Lender's costs, against the Indebtedness. 'In furtherance of this dght, Lender may{ require any tenant or other
user of the Property to make payments of rent or use fees cwreclly to Lender. 1If the Rents are collected by
Lender, then Grantor imevocably designates Lender as Grantor's aftorney-infact to endorse instruments
received in payment -thereof in the name of Grantor and to negciate thé same and collect the proceeds.
Payments by tenants or other users to-Lender in response to Lendei’s damand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds fot the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or thrzuch a recelver.

. Mortgagee in Possession. Lender shall- have the right to be placed as mod ?‘agee in possession-or to have a
receiver appointed to take possession of all or any part of the Property, with the bower to protect and preserve

- the Property, to operate the Prope precedlnﬁ foreclosure or sale, and to collect the Rents from the Property
.and._apply the proceeds, over and above the cost of the recewersh;ﬂ, a%amsc th3 Indebtedness. The
" mortgagee in possession. or-receiver may serve without bond if permitted by law. ‘ender's right to the
:anpg)o ntment of a receiver shall exist whether or not the apparent value of the Picperty exceeds the -
| gil;'-ltedness by a substantial amount. Employment by Lender shall not disquality a:persori irom serving as a
‘receiver.

‘Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest In ail or any part of
sthe Property. :

Défi'i:lency Judgment, If permitted by applicable law, Lender may obtain a ]L!.cégmem for any deficlency
remaining’In the Indebtedness due to Lender after application of all amounts received from the exercise of the
Hghts provided in this section.

. Othér Remedies. Lender shall have all other rIghis and remedies provided in this:Mortgage or the Note or
-available at law or in equity.

* Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives anY and all right to:

have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or‘any. part
-of the:Property together or separately, in one salé or by separate sales. Lender shall be entitied to bid at-any
{ public:sale on all or any portion of the Property. :

Notice of Sale. tender shall give Grantor reasonable notice of the time and place of any public sale of the’
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given gt least fen (10) days before the time_ of
the sale or disposition. ok

. ' :'; o ‘v e i
Waiver; Election of Remedies. A waiver by any party of a breach of a provislor;[ of this .Mortgage shall not
- constitute a waiver of or prejudice the Earrgs rights otherwise to demand strict compliance with that.provision
.or.any other provision. "Election by Lender 10 pursue any remedy shall not exciude pursuit of any.other
Ay ' :
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_ Loan No 7007605501 (Continued)
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. T

GRANTOR: | o

WAIVER OF HOMESTEAD EXEMPTION

| am ;ignlng this Walver of ({cmestead Exemption for the purposé of-expressly releasing and waiving all
rights* ‘and benefits of the homeste=d exemption laws of the State of illinois as to all debts secured by this
Moﬂgage 1-understand that | have zic tability for any of the affirmative covenants in this Mortgage.

{;{1 \'F

INDIVIDUAL ACKNOWLEDGMENT

statEor Ul )

) 88

county oF___ C0& )
On this day before*me, the undersig ' e Notary-Public, personally appeared PAM:L# J. BEAN, to me known to be

ary-act and deed, for the uses and purposes thercin mentioned.

Jtiipial seal this __ “yti/\ day of \\AAN )3
- - 4

Residing at DADW/ ! L’)

Cy Y WYTRw,
NOTARY PUBLIC, sTATE OF ;LQLLI-NO
Y COMMISSION EXPIRES 0

TICORTITLE
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