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STATE OF ‘ILLIINCIS FHA CASE NO. q
FHA MORTGAGE 131-9857178-702 | )
This Mortgage ("Security !astrument") is given on May 6. 1999 . The Mortgagor is

ROSARIO FRATTO, A SinglzPerson

whose address is 3137 S WELLS ST.CICAGO ,IL 60616
("Borrower"). This Security Mistrument is given to Maple Park Mortgage Co.

which is organized and existing under the laws of the State of I11inois
and whose address is 1450 W. Main Street, Suite G, St. Charles, IL 60174

[

("Lender").
Borrower owes Lender the principal sum of One Hundred- rarty Three Thousand Two Hundred
Fifty Dollars and no/100 Dollars
(U.S. $143,250.00 ). This debt is evidenced by Borrowsi's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, witn-ihe full debt, if not paid earlier, due
and payable on June 1, 2029 . This Security Instiuaient secures to Lender: (&) the
repayment of the debt evidenced by the Note, with interest, and all renewals; 2xtensions and modifications;
(b) the payment of all other sums, with interest, advanced under paragraphto-protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant.2nd convey to Lender
the following described property locatedin  Cook
County, lllinois:

LOT 86 IN E.N. LARMON'S SUBDIVISION OF BLOCK 3 IN CANAL TRUSTEES® SUBDIVISION
IN SECTION 33, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. TAX ID#: 17-33-203-015-0000

which has the address of 3137 S WELLS ST , CHICAGO ,
[Street) [City)
llinois 60616 ("Property Address");
{Zip Code]
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THIRD, to interest due under the Note;
FOURTH, to amortization of the principal of the Note;
FIFTH, to late charges due under the Note,

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,
Lender.

In the zvert of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not marie oromptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make pavment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All
or any part of the inisurance proceeds may be applied by Lender, at its option, either {a) to the reduction of
the indebtedness uncer the Note and this Security Instrument, first to any delinquent amounts applied in
the order in Paragrapn.5, znd then to prepayment of principal, or (b) to the restoration or repair of the
damaged property. Any appiication of the proceeds to the principal shall not extend or postpone the due
date of the monthly payinents. which are referred to in Paragraph 2, or change the amount of such
payments. Any excess insurarce proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security listriment shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all rigrii, «tie and interest of Borrower in and to insurance policies in force
shall pass to the purchaser. .

5. Occupancy, Preservation, Mainterince and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless the
Secretary determines this requirement will cause unqug hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's controi. 3o rower shall notify Lenders of any extenuating
gircumstances. Borrower shall not commit waste or destroy, Jamage or substantially change the Property
or allow the Property to deteriorate, reasonable wear and tear<xcepted. Lender may inspect the Property if
the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned Property. Borrower shall alse-0e in default if Borrower, during the
loan application process, gave materially false or inaccurate informaticri-or statements to Lender (or failed
to provide Lender with any material information) in connection with the ‘san evidenced by the Note,
including, but not limited to, representations concerning Borrower's ocCupaicy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall omply with the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and fee tiiie shall not be merged
unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Eoriower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If failure o pay would
adversely affect Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furnish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

FHA ILLINOIS MORTGAGE FORM 6/92
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reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not & Waiver. Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successor in interest. Lender shall not be required to commence proceedings against any
successor i interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this-Cecurity Instrument by reason of any demand made by the original Borrower or Borrower's
successors in inernst. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exeicise of any right or remedy.

12. Successors anJd Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provicions of Paragraph 9(b). Borrower’s covenants and agreements shall be joint
and several. Any Borrower who-co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrumzni only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Sezurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any aczorymodations with regard to the terms of this Security Instrument
or the Note without that Borrower's consen’.

13. Notices. Any notice to Borrower piovided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unlzss applicable law requires use of another method. The
notice shall be directed to the Property Address or 2ny other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by firs. c'a3s mail to Lender’s address stated herein or any
address Lender designates by notice to Borrower. Any netice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when g.vzn as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument-shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the eveiirthat any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such <onflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect withicauthe conflicting provision. To this
end the provisions of this Security Instrument and the Note are declareatc 2 3everable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transferz'to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collec. the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's 2gents. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreemzn!'in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property &s trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignmant and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and (¢) each
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender’s written
demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 16.

FHA ILLINOIS MORTGAGE FORM 6/92
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STATE OF 'IL-L\(\OLS

7 ~ k County ss:
5 SI 2 a¥m g\ € *C\ (FCU[ m,\{a NG ary\(lg\u%k% gnd for said county and state, do hereby certify that
ROSARIO FRATT!

personally known to me to be the same person(s) whose name(s) 1S subsesihed to the foregoing
instrument, appeared before me thisrday in person, and acknowledged that she  signed and
delivered the said instrument as her free and voluntary act, for the uses and purposes therein
set forth.

M\ day of u&

Given under my hand and official seal, this

My commission sxoires: 10/23/56

This instrument was prepared by Asnley Baumgartner
Address: 1450 W. Main Street, Suite G
St..Charles, IL 60174

FHA ILLINOIS MORTGAGE FORM

6/92
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LOAN NO.
FHA REHABILITATION LOAN RIDER

7725

THIS REHABILITATION LOAN RIDER is made this6th day ofMeay. 1999
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument") of the same date given by the undersigned ("Borrower") to secure
Borrower’s Note ("Note")to Maple Park Mortgage Co.

("Lender"} of the same date and covering the property described in the Security Instrument and located at:
3137 S WELLS ST.CHICAGO .IL 60616
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lerur:further covenant and agree as follows:

A. Loan proceeds are to be advanced for the premises in accordance with the Rehabilitation Loan
Agreement datec’ © May 6. 1999 , between Borrower and Lender. This agreement
is incorporated bv rererence and made a part of this Security Instrument. No advances shall be made
unless approved by the Secretary of Housing and Urban Development or a Direct Endorsement
Underwriter.

B. If the rehabilitation is not pronerk: completed, performed with reasonable diligence, or is discontinued
at any time except for strikes ¢r Jurkouts, the lender is vested with full authority to take the necessary
steps to protect the rehabilitation‘improvements and property from harm, continue existing contracts
or enter into necessary contracts’ 0 complete the rehabilitation. All sums expended for such
protection, exclusive of the advances o’ the principal indebtedness, shall be added to the principal
indebtedness, and secured by the Securitv.Instrument and be due and payable on demand with
interest as set out in the Note.

C. If Borrower fails to perform any obligation under the «can, including the commencement, progress and
completion provisions of the Rehabilitation Loan Agreement, and such failure continues for a period of
30 days, the loan shall, at the option of Lender, be in-Gefault

covenants contained in this

-

BY SIGNING BELOW, Borrower accepts and agrees to the iprms
l'l

Rehabilitation Loan Rider. _
/ h {SEAL}

ROSARTO FRATTD Borrower

f - {SEAL)
Borrower

(SEAL)
Borrower

(SEAL)
Borrower

ISC/FREHABRID**//1192/{0492)-L FHA Case No.




