2458725
OEE)DB(AIS 001 Page 1 of {1
~05-14 11:32:49

Cook County Recorder 41,50

L

Mail To:
Prepared By:
TERRY NESBITT
FIRST AMERICAN BANK of KANKAKEE
101 MEADOWVIEW CENTER
KANKAKEE, IL¢%¢01

= [Space Above This Line For Recording Data]

MORTGAGE | \\\Uk
THIS MORTGAGE ("Security Irstrument” ) is givén on JANUARY 15 , 1999 .

The mortgagor is S. CASEY Lan/AND BEVERLY ABOYLAN an urmarried Woman,
7 W

LOAN NO.

an anmarried man
This Security Instrument is given to FIRST AMERICAN BANK of KANKAKEE

("Borrower").

?

which is organized and existing under the laws of TFJE'STATE OF ILLINOIS , and whose
address is 101 MEADOWVIEW CENTER,
KANKAKEE, IL. 60901 ‘ ("Lender").
Borrower owes Lender the principal sum of TWO HUNDREw EIGHTEEN THOUSAND FOUR HUNDRED
AND 00/100
Dollars (U.S. $ 218,400.00 ), This debt is evidenced by Borrower's note dated the same date as this Security Instrument
{"Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on FEBRUARY 1 |
2029 . This Security Instrument secures to Lender: (a) the repaymeiit of the.debt evidenced by the Note, with interest, and
all rcncwa]s extensions and modlﬂcauons of the Note; (b) the payment of all ot.ier surs, with interest, advanced under paragraph
7 to protect the security of this S_ec;unty Instrument; and (c) the performance of Borrveer's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, srant and convey to Lender the following
described property located in COOK County, Illinois:
(SEE ATTACHED LEGAL DESCRIPTION) » : -

PIN No. 14-32-411-082-1004

DA pROFESSIONAL NATIONAL
TITLE NETWORK, INC.

which has the address of '1818 NORTH BISSELL STREET CHICAGO
(Street] [City)
Illinois 60614 ("Property-Address");
 tZip Codal ‘
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" by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender d,e_t_ermmes that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property.Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s optlon obtain
coverage to protect Lender’s rights 1 in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the polrcres and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proor of loss if not made promptly by Borrower,

Unless Lender and Lorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the re.toration or repair is economically feasible and Lender’s security is not lessened. If the restoration
or repair is not economical’; feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrumept. whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer witair 39 days a notice from Lender that the insurance carriet has offered to settle a claim, then
Lender may collect the insurance proczcds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or 1ot then due. The 30-day_ penod will begin when the notice is given.

Unless Lender and Borrower otherwrse cgree in writing, any appllcatlon of proceeds to principal shall not extend or postpone
the due date of the monthly paytients referred t¢ in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance pohcres and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender (o ‘he extent of the sums séctired by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection ')I' the Property;"Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, ,and use the Property as Borr: wor's principal residence within sixty days after the execution of
this Security Instrament ‘and shall contmue to .occupy the PrOperty s Jsorrower’s pnncrpal residence for at least one year after the
date of occupancy, unless Lender otherw1se agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating crrcumstances exist whrch are beyond Borrower scontrol. Berrover shall not destroy, damage or impair the Property,
allow the Property to deterrorale or commit ‘waste on the Property Borzgwer shall be in default if any forferture action or
proceeding, whether crvrl or criminal, is begun that in Lender’s good faith judg nent could result in forfeiture of the Property or
otherwise rnatenally 1mparr the lien created by this Secunty Instrument or- Lender 4 eecurity interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or proceertm to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeituré of the Borrower’s intérest in the/i’roperty or other material impairment
of the lien created by this Securtty [nstriment ot Lender's seeunty interest. Borrower shall als% be in default if Borrower, during
the loan application process gave, materlally false or inaccurat¢ information or statements to Lendz (or failed to provide Lender
with any material 1nformatron) in connectron wrth the loan evrdenced by the Note, mcludlng, bui.no* limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument s un a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaselicid and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s nghts in the Property If Borrower fails to perform the covenants and agreements contained
in this Security Instrument or there is a legal proceedmg that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnatron or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect. the value-of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has pnorrty over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to mak€ repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts drsbursed by Lénder under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amourits shall bear interest from the date of
dtsbursemem at the Note rate and shall be payable with mterest upon-notice from Lender to Borrower requesting payment.
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14. Notices. Any notice to Borrower provrded for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designate§ by notice to Lender. Any notice {o Lender shall be grven by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any motice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. .This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. . In the event that any. provrsron or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provrsrons of this Security Instrument or the Note which can be given effect
without the confhctmg provision. To this end the prov1s1ons of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conforined copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of alt sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frein the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrowe: tails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrumeat ‘without further notice or demand on Borrower.

18. Borrower’s Right ) Peinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument disc)utnued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before zale ¢f the Property pursuant to any power of sal¢ contained in this Security Instrument; or (b)
entry of a judgment enforcing this Se.rzity Instrument. Those conditjons are that Borrower: (a) pays Lender all sums which
would be due under this Security Instrumezt and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants$ or agreements; (¢) pays all expsuces incurred in enforcmg this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes- such aziien as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unchanged. ‘Upon ftinstatement by Borrower, this Security Instrument and the ob]igations secured
hereby shall remain fully effective as if no accelera lor. had occurred. However, thiis right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer Tl Note or a-partial intefest in the Note (together with this Security
Instrument) may be sold one or more times without prior noti¢< 16, Borrower. A’sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due urder the Note and this: Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to-a sale of the Note. ' If there is a change of the' Loan Servicer, Borrower will
be given written notice of the change in accordance with paragraph (4 ahove and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which paymenis saculd be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit tic presence, use, drsposal storage, or release of any
Hazardous Substances on-or in the Property. Borrower shall not do, nor allow a1yone ¢lse to do, anything affecting the Property
that,is in violation of any Environmental Law. The preceding two sentences shali uet-apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substanoes that are generally reco,o,mzeo 1g b2 approprlate to normal residential uses .
and to maintenance of the Property. -

Borrower shall promptly give Lender wiitten' notice of any investigationi, claim, detnang; lawsult or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmemal 01 regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Dur.ovver shall promptly take
all necessary remedial actions in accordance with- Environmental Law.- =

As used in this paragraph 20, "Hazardous Substances” are those substanoes deﬁned as toxic or hizaidous substances by
Environmental Law and the followmg substancés: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesncrdes
and-herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Env1romnenta] Law" means fedéral laws and laws of the junsdrctron where the Property is located that relate to
health, safety or environmental protection. ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). - The notice shall speclfy. (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument; foreclosure by jiidicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the-right to assert igw 4['6%8!;@ [Syoeeeding the non-

-
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LEGAL DESCRIPTION

UNIT 1818 IN 1812-1818 NORTH BISSELL CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF LOT 3
LYING EAST OF A LINE DRAWN FROM A POINT IN THE SOUTH LINE OF SAID
LOT, 60 FEET WEST OF THE SOUTH EAST CORNER THERECQF TO A POINT IN THE
NORTH LINE OF SAID LOT, 70 FEET WEST OF THE NORTH EAST CORNER
THEREQOF, AND THE EAST 75 FEET OF LOT 4 (EXCEPT THE EAST 5 FEET OF THE
WEST 55 FEET OF SAID LOT 4) SUB-BLOCK 4 IN BLOCK 5 IN SHEFFIELD’S
ADDITION TO CHICAGO, IN COOK COUNTY, ILLINOIS (EXCEPT THE EAST 5 FEET
OF THE WeZ% 55 FEET OF SAID SUB-LOTS 3 AND 4 ) IN SECTION 32, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN ALSO LOT 5
(EXCEPT THE WEST 55 FEET) SUB-LOT 4 IN BLOCK 5 IN SHEFFIELD'’S
ADDITION IN SECTiON 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN . 'WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF (JND(“'[INIUM RECORDED AS DOCUMENT 88254203,
TOGETHER W \)ﬂn np M Dry- WK LT 1 T (o,
e\gpnids W Cﬁb thr\-] bbt A .
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- LOAN NO. CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15TH day of = JANUARY 19 89
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to

FIRST AMERICAN BANK of KANKAKEE, 101 Meadowview Center, Kankakes, Il. 60901 (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

1818 NORTH BISSELL STREET

CHICAGO, COOK IL

{Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known
as: 1812-1818 NORTH BISSELL CONDOMINIUM

[Nama of Condominium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association™) holds tile to property for the benefit or use of its members or sharcholders, the Property also includes
Borrower’s interest in t1ie Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM C//VINANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further :uvenant and agree as follows:

A. Condominium Obligations. -Sorrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The "Constitven: Documents® are the: (i) Declaration or any other document which creates the
Condominium Project; (ii} by-laws; (iii) rode of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues and assessments impo'ed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket” policy on the Condominium Pizject which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the h-zacds Lender requires, including fire and hazards included within
the term "extended coverage”, then:

(1) Lender waives the provision in Umform Covenant 2/(o1 the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Propcrty and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain i.azard insurance coverage on the Property is deemed
satisfied to the extent that the coverage is provided by the Owners Associatisa policy.

Borrower shall give Lender prompt notice of any lapse in required hazard iusurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoiatie: or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds payable to Borrower are heieby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any excess paid to Parrower. BN
" g""

C. Public Liability Insurance. Borrower shall take such actions as may be reasc. 1ab]P to 1nsurc that the Owners
Association maintains a public liability insurance policy aoceptable in form, amount, and extenit of CUVPI'age to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conscquenudl r‘a,*able to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit vr of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shali
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Boirower shall not, except after.notice to Lender and with Lender’s prior written consent,
either partition or subdivide the Property or consent to:

(i) the abandonmem or termination of the Condominium Project, except for abandonment or termination required by
law in the case of substantial destruction by ﬁre or other casualty or in the case of a taking by condemnation or eminent
domain; '

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

{(iii) termination of professmnal management and assumption of self- managcment of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the

0 Associati ceptable to Lender. =Y , -
woers Association unacceplal e. 0 Lender QQ 46@?2@ ; 9 9408"‘128

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
Page 1 of 2
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ADJUSTABLE RATE RIDER

LOAN NO. (1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15TH .day of JANUARY , 1999 | andis
incorporated into and shall’be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secunty
Instrument") of the same date given by the undermgncd (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note™)
to FIRST AMERICAN BANK of KANKAKEE,

101 Meadowview Center, Kankakee ¢ I1
N (the "Lender™)
of the same date and covering the property descnbed in the Security Instrument and located at:
. 1818 -NORTH BISSELL STREET
'  CHICAGO, IL 60614
o {Preperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTYLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAW CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST FAY.

ADDITIONAL COVENANTS. In addiiion *o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows
A. INTEREST RATE AND MONTHLY PAYM.ENT CHANGES
The Note provides for an initial interest rate of 6.375 %. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHARGES

(A) Change Dates

The interest rate I will pay may change on the first day of FE2XUARY. , 2004 | and on that day every 12th
month'thereafter. Each date on which my interest rate could change is cal’éd’a "Change Date

(B) The Index
. Beginning with the first Change Date, my mterest rate will be based on an Index < The "Index" is the weekly average yield on
United States Treasury securities adjusted to a constant maturity of 1 year as made avaiiable by the Federal Reserve Board. The
most recent Index figure available a5 of the date 45 days before each Change Date is callea the " Current Index".

If the Index is no longér ava:lable, the Note Holder will choose a new index that is based upca comparable information. The
Note Holder will give me notice of thiis choice.

| | . Q4 ﬁ@ﬁ]ﬂ%
(C) Calculation of Changes _ - 9\3& A =
Before each Change Date, the Note Holder will calculate my new interest rate by adding C-OrIn)!

TWO AND SEVEN EIGHTHS (‘940 SEY
percentage points (2,875 %) to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-gighth of one percentage point (0 125%). Subject to the limits stated in Sectmn 4(D) below, this rounded amount
will'be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the’ Change Date in full on the maturity date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am requlred to pay at the first Change Date will not be greater than 8.375 % or less
than 4,375 %, Thereafter, my ‘interest rate ‘will never be mcreased or decreased on any single Change Date
by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months. My
interest rate will never be greater than 12.375 %,

[

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6 2 - Smgle Famll\/ Fannie MaeIFraddla Mac Uniform Instrument
Form #3111 3/85 Page 1 of 2 /
REVISED {10/94) Initials C4
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