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MORTGAGE

THIS MORTGAGE ("Security Instruent”) is givenon MARCH 19, 1999 . The mortgagor is
KATHLEEN M LEBBIN, SINGLE NOT MARRIED, '

("Borrower"). This Security Instrument is given to
HERITAGE BANK OF SCHAUMBURG

*

which is organized and existing under the laws of THE STATFE OF ILLINOIS ~, and whose
address is 1535 WEST SCHAUMBURG ROAD

SCHAUMBURG, ILLINOIS 60194 ("t<nder”). Borrower owes Lender the principal s sum of

ONE HUNDRED SIXTY FIVE THOUSAND AND 00/100 l
Dollars (U.S. $ 165,000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this- Securiiv Instrumcnt( Note"}, which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on APFIL. 1, 2029

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the ~ate, with interest, and all renewals

extensions and modifications of the Note; (b} the payment of all other sums, with intezest, cdvanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower’s coveaants-2nd agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cenvey to Lender the following

described property located in COOK County, Illinois:

LOT 465 IN STRATHMORE SCHAUMBURG UNIT 6, BEING A SUBDIVISION OF PARTS

OF SECTIONS 17 AND 20, TOWNSHIP 41 NCRTH, RANGE 10, EAST OF THLZ \THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 5 l%,'?]_f.

AS DOCUMENT NO. 21469628, IN COOK COUNTY, ILLINOis/

/

Parcel ID #: 07-17-405-012-0C00

which has the address of 1420 ALLISON LN SCHAUMBURG [Street, City),
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM

mm.u;?%rﬁjﬂ INSTRUMENT Form 3014 9/90

@b -6RIIL) (9608} Amended 8/96

DPS 1089
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or ﬂoodmg, for which Lender requtres insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. ’

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economicriiy feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security fastrument, whether or not then due, with any excess paid to Borrower. If Borrower aba.udo_;rs the
Property, or does not answer,within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurunve proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruinrict) whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower orerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquires by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiviop shall pass to Lender to the extent of the sums secured by this Security Irtstrirment
immediately prior to the acquisition. ) o

6. Occupancy, Preservation, Maintenance am:d Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy 25 Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tiic Troperty as Borrower’s principal residence for at least’ one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably w1thheld or unless
extenuating circumstances exist which are beyond Borrowei’s control Borrower shall not destroy, damage or 1mpa1r the
Property, allow the Property to deteriorate, or commit waste on th: Property. Borrower shall be in default if any forferture
action or proceeding, whether civil or criminal, is begun that in Letdei’s good faith judgment could result in- forfetture of the
Property or otherwise materially impair the lien created by this Security Irstzament or Lender’s security interest., Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the astion or proceeding to be drsrmssed Wlth a rulmg
that, in Lender’s good faith determination, precludes forfeiture of the Borrowsi's interest in the Property of other matenal
impairment of the lien created by this Security Instrument or Lender’s security.inteiest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or faﬂed
to provide Lender with any material information) in connection with the loan evidenced ov-che Note, mcludmg, but not hrmted
to, representations concerning Borrower’s occupancy of the Property as a principal residence. J£ this Security Instrument rs ona
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propcrty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants ap< o'roements contained in
this Security Instrument, or there is a legal proceeding that may srgmﬁcantly affect Lender’s nghts iu tie Droperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea J.ca ~der’ may do .and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actrons may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in oourt paymg
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by | thts
Security Instrument. Unless Borrower and Lender agree to other terms of payment these amounts shall bear mterest from the
date of disbursement at the Note rate and shall be payable, with interest, Jupon notice from Lender to Borrower requestmg
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condmon of making the loan securec! by t.hrs Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for. any reason the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the pretmurrrs_ regol_red to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provrsnons of this Security Instrument or the Note which' can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural ;person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full ‘of all sums . secured by this
Security Instrument. However, this option shall not be exerc:sed by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days frop: the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Gorrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any remedles
permitted by this Securiiy Yasirument without further notice or demand on Borrower,

18. Borrower’s Rigiit tu Reinstate. If Borrower meets certain conditions, Borrower shall have the right tg have
enforcement of this Security insirvment discontinued at any time prior to the earlier of: (a) 5 days (or such other périod as
applicable law may specify for relasiitement) before sale of the Property pursuant to any power of sale contained in- this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occuried; (b)
cures any default of any other covenants ur 2greements; (c) pays all expenses incurred in enforcing this Security Instryment,
including, but not limited to, reasonable attorne's’ i=es; and (d) takes such action as Lender may reasonably Tequire to assure
that the lien of this Security Instrument, Lender’s-righ's in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangeo Upon reinstatement by Borrower, this Security Instrument a.nd the
obligations secured hereby shall remain fully effective as i/ no acceleration had occurred. However, this right t to remstate shall
not apply in the case of acceleration under paragraph 17. .

19. Sale of Note; Change of Loan Servicer. The No'e or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice t¢ Br.rrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under thé Note and this Security Instrument. There-also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thzc¢is a change of the Loan Servicer, Borrower w1ll be
given written notice of the change in accordance with paragraph 14 above anc. 2pplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be‘made. The notice will also contam any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence  use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons else to do, anythmg affectmg the
Property that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence Juse, or
storage on the Property of small quantities of Hazardous Substances that are generally recogn.zed to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any 1nvest1gat10n clatm demand, lawsuit o other actton t%y any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o7 nv1ronmenta] }Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulat uv authorny, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower s‘rall promptlyttake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and radioactive materials. As %sed in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s located ithat
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: s

21. Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration following Borrower s breach
of any covenant or agreement in this Security Instrmnent (but not prlor to acceleration under pnmgraph 17 unless
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