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- ASSIGNHIZENT OF RENTS

=]

THIS ASSIGNMENT OF RENTS IS DATED MAY 6, 1945, between W & H Financial Consultants, an lllinois
General Partnership, whose address is 1650 W. North Aviniue, Chicago, IL 60622 (referred to below as
"Grantor”); and Burling Bank, whose address is 141 W. Jackso: Boulevard, Chicago, IL 60604 (referred to
below as "Lendes").

™\ ASSIGNMENT. For valuable consideration, Grantor assigns, grants_u continuing security interest in, and
q conveys to Lender all of Grantor's right, title, and interest in and to tha Hznts from the following described
Property located in Cook County, State of lllinois:

g Lot 14 in Fitch’s subdivision of the Southwest 1/4 of block 25 in Sherriel<’s. addition to Chicago in
section 31, township 40 North, range 14, East of the third principal meridiar., ir Caok County, illinois

Q The Real Property or its address is commonly known as 1650 W. North Avenue, Chicago, 1. 60622. The Real
Property tax identification number is 14-31-430-038-0000 & 14-31-430-039-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

_Assignment. The word "Assugnment means this Assignment of Rents between Grantor and Lender, and
‘ncludes without limitation aII assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor'; means W & H Financial Consultants.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Granter under this Assignment, together wnh interest on such amounts as provided in
this Assignment.
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Loan No 9001 (Continued)

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPproprlate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement fo Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shail be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Giantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposert upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing staterrent on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, wheirer voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit’ the. amount of that payment (aR to Grantor’s trustee in bankruptcy or to any
similar person under any fadcral or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any ‘court or administrative body having jurisdiction over Lender or any of Lender's
roperty, or (c) bY‘ reason of any settlement or compromisé of any claim made by Lender with any claimant
including without limitation Grasiior), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignmen. shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any canceliation of tris”Assignment or of any note or other instrument or agreement evidencin

the indebtedness and the Property will corunte to secure the amount repaid or recovered to the same extent as |
that amount never had been originally reczived by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Ihdebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails 12 roraply with any provision of this Assignment, or if any action or
groceedmg Is commenced that would materially afect Lender's interests in the Rropertx. Lender on Grantor's
ehalt may, but shall not be required to, take any actionthat Lender deems ap%ropnate_. ny amount that Lender
expends in so doing will bear interest at the rate provitied ior in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, i, Lender’s option, will {a) be payable on demand, (b)
be added to the balance of the Note and be apportioned anwng and be payable with any installment payments to
become due during either (i) the term of any applicable insurzine policy or (i) the remainin term of the Note, or
(c) be treated as a balloon payment which will be due and payakbie at the Note’s maturity. This Assignment also
will secure payment of these amounts. The rights provided for in'this paragraph shall be in addition to an{ other
rights or any remedies to which Lender may be entitied on acconi of the default. Any such action by Lender
ﬁ gll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment: ¥

Default on Indebtedness. 'Failure of Grantor to make any payment when du2 on the Indebtedness.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to-Leiic'ar by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or mislza4ing in any materiaf
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to tie.n full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason,

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Inseclvency. The dissolution or termination of Grantor's existence as a going business or the death
of any partner, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection”shall not apply in the event of a good faith
dispute by Grantor as 1o the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the val_lcélctly of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the  guaranty in a manner
' 1 !
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Loan No 9001 {Continued)
" PARTNERSHIP ACKNOWLEDGMENT

77% K, Ronald J. Meyer

STATEOr S ) Notary Public,State of linals
)ss Commisslon No, 470777

' Qualified In DuPage County

COUNTY OF V[ ) Commission Expires August 6, 2002

7
On this é/ﬂ day of %’/ , 19 77 , before me, the undersigned Notary Public, personally

appeared William Morales, General Pariner of W & H Financial Consultants; and Aixa E. Morales, General
Partner of W & H Financial Consulta nd known to me to be partners or designated agents of the partnership
that executed the Acsignment-“-‘fb’f and acknowledged the Assignment to be the free and voluntary act and
deed of the partnéichip, by adt

By Residing at
i N 4 o -

Notary Public in and for the State of _ //é’rfu
. ?

My commission expires _ d /_A// o~

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver, 3.26¢ (C! 1999 CFI ProServices, Inc. All rights reserved.
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