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MORTGAGE

{Line of Credit)

THIS MORTGAGE, dated May 131
WALTER M KENAT, AND MICHELLE M
TENANTS '

residing at

4040 NORTH KENNETH, CHICAGO, It

¢.-the person orf Persons signing as "Morigagor(s)” below ang

COUNTRYWIDE HOME LOANS, INC.
_with an address at

4500 PARK GRANADA,

, 1999, is berween
BIDWELL-KENAT, HUSBAND AND WIFE AS JOINT

60641
hercinafter referred 1o as "we™ or "us” and

CALABASAS, CA 51302z-1613

and hereinafter referred 1o as "you" or the "Mortgagee.”

MORTGAGED PREMISES: In considerarion of the loan hereinafe” described. we hereby morigage, grant and convey 1o
you the premises located arn: 4040 NORTH KENNETH.CHICAGO

Co0K Ilinois

County

® HELOC - iL Marigage
1C55411L (D8/98)

50641

Strec., Municinality

{the *Premises”).
Zip

-
Initiale: ﬂ]g 5
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and further described as:
LOT 38 AND THE SOUTH 1/2 OF LOT 39 IN BLOCK & IN BAXTER™S SUBDIVISION
OF IRVING PARK, THE EAST 20 ACRES OF THE SOUTH 1/2 OF THE SQUTHMWEST 1/4
OF SECTION 15. TOWNSHIP 40 NORTH. RANGE 13, EAST OFf THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN# : 13-15-319-067

Parcel [D #:

The Premises includes all buildings, fixryres and other improvements now or in the future on the Premises and all rights and
interests which derivs Srom our ownership, use or possession of the Premises and all appurlenances thereto.

LOAN: The Morigage will secure your loan in the principal amount of $ 46,000 .00 or so much thereof as may be
advanced and reedvanccd £ om time to tme ©

WALTER M KENAT

MICHELLE M BIDWELL-RENAT

the Borrower(s) under the Horrz” Equity Credit Line Agreement and Disclosure Statement (the "Note") dated
May 5, 1999 , plus inter<st and costs, late charges and all other charges related to the loan. all of which sums are
repayable according to the Nole. This Murige e will also secure the performance of all of the promises and agreements made by us
and each Borrower and Co-Signer in the Wote -2U of our promises and agreements in this Mortgage, any ex(ensions, renewals,
amendments, supplements and other modificat ons 5f the Nows, and any amounts advanced by you ynder the terms of the section
of this Mortgage entitled "Ouvr Authority To You " Loans under the Nole may be made, repaid and remade from time to dme in
accordance with the terms of the Note and subject 1o-pz-Credit Limit set forth in the Notw.

OWNERSHIP: We are the sole owner(s) of the Premises. e have the legal right 1o mongage the Premises to you.

BORROWER'S IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay ali real estare taxes, assessments, wa'er rharges and sewer remis relagng o the Premises when they
became due. We will not claim any credit on, or make deduction {ror, the loan under the Note because we pay these taxes and
charges. We will provide you with proof of payment upon request.

(b) MAINTENANCE: We will maintain the building(s) on the Premises in cood condition. We will not make major changes
in the building(s) except for normal repairs. We will not ear down any of the bu Iding{ 1) on the Premises without first geting your
congont. We will not use the Premises illegally. If this Morigage is on a unil in & vopLominium or a planncd unit development, wo
shall perform all of our obligations under the declaration or covenants creating or (goy eming the condominium or planned unit
development, the by-laws and regulaticns of the condominium or planned unit developmant and constituent documents.

(e} INSURANCE: We will kecp the building(s) on the Premiscs insurcd at all times against loss by fire, flood and any other
hazards you may specify. We may choose the insurance company, bul our choice is subject to_your reasonable approval. The
policics must be for at least the amounts and the time periods that you specify. 'We will dclvir to you upon your request the
policies or other proof of the insurance. The policies must name you as “morigagee” and "loss-pzyé.” so that you will receive
payment on all insurance claims, 1o the extent of your interest under this Mornigage, before we do. The irsvrance policies must also
provide that you be given not less than 10 days prior written notice of any cancellation or reduction in‘criverage, for any reason.
Upen request, we shall deliver the policies, certificales or other evidence of insurance o you. In the event {7383 or damage (o the
Premises, we will immediawcly notify you in writing and file a proaf of loss with the insurer. You may file o-proof of loss on our
®HELOG - IL Morigage A
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behalf if we fail or refuse o do so. You may &lso sign our name to any check, draft or other order for the payment of insurance
proceeds in the event of loss or damage 1o the Premises. If you receive payment of a claim, you will have the right to choase to use

the money either 1o repair the Premises or 1o reduce the amount owing on the Note.

(d) CONDEMNATION: We assign 1o you the proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or ather taking of the Premises, or part thereof, or for conveyance in ties of condemnation, all
of which shall be paid to you, subject 1o the lerms of any Prior Morigage.

(¢) SECURITY INTEREST: We will join with you in signing and filing documents and, at our expense, in doing whatever
you balieve is necessary o perfect and continuc the perfection of your lien and security interest in the Premises.

(5 OUR AUTHORITY TO YOU: If we fail to perform our obligations under this Mortgage. you may, if you choose,
perform our obligations and pay such costs and expenses. You will add the amounts you advance to the sums owing on the Note,
on which you will charge intercst at the interest rale sel forth in the Note. If, {or example, we fail (o honor our promnises o
maintain insurance in effect, or to pay filing fces, taxes or the costs necessary 1o keep the Premises in geod condition and repair or
1o perform any of our other agreements with you, you may, if you chooge, advance any sums o satisfy any of our agreements with
you and chargc us iriessst oo such advances at the interest rate set forth in the Notc. This Morgage secures all such advances.
Your paymenis on oui-Uchalf will not cure our failure to perform our promises in this Mortgage. Any replacement insnrance that
you obtain to cover loss or."amages 0 the Premises may be limited 1o the amount owing on the Note plus the amount of any Prior
Morigages.

() PRIOR MORTGAGE. 1! the provisions of this paragraph are compieled, this Mortgage is subject and subordinate (o a

priar morigage dated 12/07/388¢C and given by us o
COUNTRYWIDE HOME LDANS, INCZ. .
as mongagee, in the original amount <5 125, 0060.00 (the "Prior Mongage™). We shall not increasc. amend or modify

the Prior Mortgage without your prior wrii=sn consent and shall upon recelpt of any writien notice from the holder of the Prior
Mortgage promptily deliver a copy of sacl.norie 10 you. We shall pay and perform all of our obligations under the Prior Morgage
as and when reguired under the Prior Morigage.

(h) HAZARDQUS SUBSTANCES: We siall vol cause or permit the presence, use, disposal, storage, or release of any

. Hazardous Substances on or in the Premises. We su=luznt do, nor allow anyone else o do, anything affecting the Premises that is

in violadon of any Environmental Law. The first sennenos of this paragraph shall not apply 1o the presence, use, O SIDrage on the

_ Premises of small quantitics of Hazardous Substances tha. (16 generally recognized to be appropriate D normal residential uses and
«© mainicnance of the Premises. As used in this paragraph, “H-zardous Subsmnces” arc those substances defined as wxic or
hazardous substances by Environmenial Law and the followiny substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, maletials conwining asbestos or formaldehyde, and radioacrve
materials. As used in this paragraph, "Environmental Law" means [ereral laws and laws of the jurisdiction where the Premises are
localed that relate 1o health, safety or cnvironmental protecton.

() SALE OF PREMISES: We will not sell, mansfer ownership ol, riorigage or otherwise dispose of our interest in the
Premises, in whole or in par, or permit any other lien or claim against the Mcmises without your prior wrilten consent

) INSPECTION: We will permit you to inspect the Premises at any reasonatle ume.

NO LOSS OF RIGHTS: The Note and this Morigage may be negodated or assigned by yor without releasing us or the Premises.
You may add or release any person or propery obligaicd under the Note and this Mcigage without losing your rights in the
Premises.

DEFAULT: Excepl as may be prohibited by applicable law, and subject © any advance notice and curc period if required by
applicable law, if any event or condition described in Paragraph 12.A. of the Note occurs, you ma;.furiclose upon this Monigage.
This means that you may arrange for the Premises o be s0ld, as provided by law, in order io pay off v nr. we owe on the Note and
under this Morigage. If the money you receive from the sale is not enough o pay off what we owe you; v, will still owe you the
difference which you may scek to collect from us in accordance with applicable law. In addition, you »a;in accordance with

® HELOG - IL meorigage d/,'ﬁ.
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applicable law, (i} cnwr on and iake possession of the Premises; (iiy collect thu renial payments, including over-due remial
payments, directly from tenants; (ili) manage the Premises; and (iv) sign, cancel and change leases. We agree that the Interes! rale
sel forth in the Note will continne before and after a default, entry of a judgment and foreclosure. In addition, you shall be endted
1o collect all reasonable fees and costs actually incurred by you in proceeding to foreclosure, including, but not limited 10,
reasonsble attorneys’ fees and costs of documentary evidence, abstracts and title reporis.

ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: As additional security, we assign 1o you the rents of the Premiscs.
You or a receiver appointed by the courts shall be entitled to enter upon, take possession of and manage the Premiscs and collect
the rents of the Premiges including those pasi due.

WAIVERS: To the extent permined by applicable law, we waive and release any ervor or defects in proceedings 1o enforce this
Morigage and hereby waive the benefit of any present or future laws providing for stay of executon, extension of dme, exemption
from amachment, levy and sale and homestead exemption.

BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreements in this Mortgage. Until the Noie
has been paid in full and your obligation o make further advances under the Note has been terminated, the provisions of this
Morigage will be binding on us, our legal representatives, our heirs and all fulure owners of the Premises. This Mongage is for
your benefit and fci e benefit of anyone to whom you may assign it Upon payment in full of all amounts owing 1o you under
the Notz and this Mortgage, and provided any obligation to make further advances under the Note has terminated, this Mortgage
and your rights in the Prami: es shall end.

NOTICE: Except for any nodc required under applicable law o be given in another manner, (a) any notice 1o us provided for in
this Mortgage shall be given by dulivering it or by mailing such notice by regular first class mail addressed to ys at the last address
appearing in your records or at such/other address as we may designaie by notice 10 you as provided herein, and (b} any notice
vou shall be given by cerafied mail, reriin receipt requested, to your address at

COUNTRYWIDE HOME LOANS, INC.
4500 PARK GRANADA, CALABASAS /(i 91302-1613
or to such other address as you may desiphale br-notice 1o us. Any netice provided for in this Morigage shall be deemed 1o have
been given 1o us or you when given in the manrar designaicd herein.

RELEASE: Upon payment of all sums secured by 037 Miarigage and provided your obligation w make further advances under the
Note has ierminated, you shall discharge this Mongage v/iiout charge to us and shall pay any fees for recording of a satisfaction
of this Mongage.

GENERAL: You can waive or delay enforcing any of your rights under this Mortgage without Josing them. Any waiver by you of
any provisions of this Mortgage will not be a waiver of that or any ot} er provision on any other occasion.

SECURITY AGREEMENT AND FIXTURE FILING: This Morigage consomies a security agreement with respect o all fixwres
and other personal property in which you are granied a security intersst wereunder, and you shall have all of the rights and
remedies of a secured party under the Uniform Comemercial Code as enacted in the state where the propeny is sitvated (the
"Unifarm Commercial Code™). The recording of this Mortgage in the real esta’c records of the county where the property is
located shall also operate from the dme of recording as 2 fixtre filing in ac ordunce with Sections 9-313 and 9-402 of the
Uniform Commercial Code.
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THIS MORTQAGE has been signed by cach of us under seal on the date first above wrigen.

sealed and delivered in the presence of:

WITINESS:
/ % %‘a (SEAL)

CMangagor WALTER M KENAT

WZ&M{@% Yl W ‘W (SEAL)

Mongagor:MICHELLE M BIDWELL-~KENAT

(SEAL}

Mongagor;

(SEAL)

Morngugor:

CQQK—— Counly ss:

STATE OEILLIN v
1, > i .5+, a Notary Public in and for said coun_lg_a_nd,_s_tatc o hereby certify Lhrt
CooTel A Keriad_ ~ Moonoile o piduoels = Mol s 2enll

PP GYN- 2 .
_ , personally known 10 me (0 be the same person(s) whose name(s)
4+ The\

subscribed to the foregoing instrument, appeared before me this-dy in person, and acknowledged that

signed and delivered the said instrument as free and vo y act, furihe uses W{hcrcin set forth. /
Given under my hand and official seal, this day o7 '*7 A

My Commission Expires:

e PN e
“OFFICIAL SEAL" T

(S JOAN R. LOWE
o f’.y T_)ublic, State of inoi
My Coriiissio Expiras 10/27,!20052 g

This Instrumnenl was prepared by:

S Ry 3-,93)

]
o o W L v
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