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CHICAGO, I.E =-80811

4699928

MORTGAGE

THIS MORTGAGE ("Security Instrimint™) is given on MAY 14, 1899 . The mortgagor is
BRIAN T. LYNGCH AND
SHATDA LYNCH, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
COK-USA MORTGAGE

b

which is organized and existing under the laws of THE STATE OS. LLLINOIS , and whose
address is 980 NORTH MICHIGAN AVENUE-SUITE 1370
CHICAGO, ILLINOIS 80611 {"Leader"). Borrower owes Lender the principal sum of
TWO HUNDRED FIFTY EIGHT THOUSAND NINE HUNDRED AND 00/100

Dollars (U.S. $ 258, 900.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secvsty Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JUNE' .. 2028

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th< MNote, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interes(, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenaris-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convevto Lender the following
described property located in COOK County, Illinois:
SEE ATTACHED LEGAL DESCRIPTION.

Parcel 1D #:
which has the address of 21 WEST CHESTNUT PLACE-UNIT 1010, CHICAGO Streat, City ,

Illinois 60610 Zip Code ("Property Address");

ILLINOIS-Sj Family-FNMA/FHLMC UNIFORM
Initials? INSTRUMENT Form 3014 9/9¢
@% S50 Amended 8/96
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LEGAL DESCRIPTION

FARCEL A:

GNIT 1010 AND PARKING SPACE 15 1IN 21 WEST CHESTNUT CONDOMINIUM® AS DELINEATED ON
AND DEFINED ON THE PLAT COF SURVEY OF TEE FOLLOWING DESCRIBED PARCEL OF REAL

ESTATE:

PARCEL 1: _
LOT 1 IN ASS45SOR'S DIVISION OF BLOCK 1 IN BUSHNELL'S ADDITION TO CHICAGO OF
EAST 1/2 OF SOUTH EAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINGLPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:

THE NORTH 10 FEET CF W. PEARSON STREET LYING.WEST OF A LINE 39.60 FEET, MCRE

OR LESS, WEST OF THE WEST LINE OF N. STATE STREET AND EAST OF A LINE 218.10
FEET, MORE CR LESS, WEST Or /'HE WEST LINE OF SAID N. STATE STREET LYING SOUTH
OF AND ADJOINING LOT 1 IN ASSESSQOR’S DIVISION OF BLOCK 1 OF BUSHNELL'S ADDITION
TO CHICAGO IN TEE EAST 1/2 OF THT SOUTHEAST 1/4 IN SECTION 3 TOWNSHIP 35 NORTH
RANGE 14, EAST OF THEE THIRD PRINCLTAJ, MERIDIAN, IN CCOK COUNTY ILLINOIS.

WHICH SURVEY IS ATTRACHED AS EXHIBIT "“A" T0O THE DECLARATION OF CONDOMINIUM
RECCORDED MARCH 26, 185859 AS DOCUMENT NUMRER 99296268, AND AS AMENDED FROM TIME -
TO TIME, TOGFTHER WITH ITS UNDIVIDED INTEREST IN THE COMMON ELEMENTS.

PARCEL B:

% EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE NUMBLR 15, A LIMITED COMMON

"ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TC THE DEZLARATION CF AFORESAID,
RECORDED AS DOCUMENT NUMBER 859296268, AS AMENDED FROM TINML TO TIME. o

' THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS LN ASSIGNS,
AS RIGHT AND EASEMENTS APPURTENANT TO TEE SUBJECT UNIT DESCRIBED HER:™N, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FOTH IN THE DECLaWATION

OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMERTS, AND COVENANTS, RESTRICTIONS, AND
RESERVATIONS CONTAINED IN SATD DECLARATION THE SAME AS THOUGH: THE PROVISIONS OF SAID

. DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

PIN# 17-04-450-042
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shail not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securivy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answe- within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurarce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrurien:, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower riherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirad by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiiica shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeiiy as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy e @zoperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writiug, which consent shall not be unreasonably withheld, or unless
eXtenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ¢n ‘02 Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Londe’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Zn<irument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the-action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borroyser': interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security-ipierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoz.pation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced v the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal resideuce. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquizes fe= title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants #.id ‘greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights e the, Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thoo ¥ 4nder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lénder’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bccome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law, Severablllty This Secunty Instrument shall be governed by federal law and the law of the
Jurisdiction in which the*Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable 1a%, such conflict-shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confhctmg provrslon To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shalI be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. Howeves, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunty ipstrument without further notice or demand on Borrower,

18. Borrower’s Righc io Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [1stiument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reirstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a/»dgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender all sums which then would be dvé vnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornzys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged ~Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as € no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice (o Sorrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tue/Vote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. }f tie.2 is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above au-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presencs, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow auyeie else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall wot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recozaized.to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuis cr other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance oy Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regu'ctory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental L.aw" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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4599928
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 14TH day of MAY
1999 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower' } 1» secure Borrower’s Note to
CDK-USA MOP7TSAGE

{the

"Lender”} of the sare dpte and covering the Property described in the Security Instrument and located at:
21 WEST CHESTNUT FLAZE-UNIT 1010

CHICAGD, ILLINOIS 80210
Property Address

The Property includes a unit in, toge‘ner with an undivided interest in the common elements of, a
condominium project known as:
* 21 WEST CHESTNUT PLACE

Namae of C/.ndoininlum Project

(the "Condominium Project”). If the owners associaticii or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to propert; for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants  and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Botipwer’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents”«re the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) ¢ole of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, ali dvis-and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@;8u (9705) Form 3140 9
Page 1 of 3 Initia
VMP MORTGAGE FORMS - (800155 DPS 8480

99475132




UNOFFICIAL COPY

@,
18¥8 S4d 6/6 OVLE wiog € 40 z obey o6 ne- (D
FSjnIuj
% 1uswed Sunsonbal Jamoliog 0) zapueT wol 20100 Uodn sy Yiim ‘ojqeied

9q [|eys pue deX SJON AU} I8 JUSUSSINGSIP JO SJEP oY) WL ISAIMNUI Ieaq [[eys syunowe aseq ‘Juswed
Jo suiI9) 19UJ0 0y 9aiSe Jopuo] pue Jomouog S$soqup) uownnsu] AJUndeg oY Aq poInoas ISMOoLIog
30 19°p [evsLPpE SW0eq [eys J Ydeideled siyy Jopun Jopue] Aq pesingsip sjunowe Auy ‘uroy) Aed {ew
I5pUs USY) 2P UAYM SJUOUISSISSE pUR senp wniurmopuod Aed jou seop Jemoiog J] ‘sarpaumy
“Jopus o) o[qedadorun uonEOSSY SIoUMQ) Y} Lq pauTejLIem
98RIDA00 2OURINST: A)IQRI] d1jqnd 9y) SULIAPUAL JO J03JJ3 Ay JABY PIMOM YOTym UOTOE AuB (A1)
10 ‘U0NEI0SSY
SIaUMQ) 903 JO JusweFeder. tjes jo uondwnsst pue JuswaeSesusw [puotssejold jo woieurmIe) (1)
£JopuaT Jo 1ou9q ssardxo
o JoJ s1 UoIstAcxd 2y JI SULATHO(] USIYNSUC) 91 Jo uoistaoid Aue o) juswpuswe Aue (1)
{UIEOop JUSUTWS 10 UONRTWapUod Aq Sunm e
JO 9S8O 01} UI IO AJ[Bnsed JOYIo 1O 2it7 A MOIONIISap [BHURSNS JO 9580 o) Ul me[ AQ pasnbel uoneUNIIIL)
Jo jusmrmopueqe 1o} 1deoxe ‘2efoid @piuTuopuO) 2y JO UOHBUTALIY) IO jUSIOOpUEqe o (1)
109 JUSsU0D 50 Kpadold o) apiatpgns 1o noniued Iog)a “yussuod usnum Joud
$ JOpUY M pue JOPUST 0} 3OL0T JA)B JUa 210U [[RYS JOMOLOH ‘JUISUO)) JOLLJ S JIpUdT *J
‘0 NIRUSAOY) ULIALTN UT POPIAOId S8 JULUINISU] A1Unoag oy £q paimoss
swmns o) 03 Japua £q porydde oq [[eys spessoid tong sepua o) pred oq [jeys pus paudisse Aqesoy ale
‘TOIBUIAPUOD JO NSY| UT 92URASAUOD AUE 10} 10 ‘S)UALITs TOUNIO) 27} JO 10 J1Un 34 Jo Jaysym ‘Aradolrg
ey Jo ped {uw Jo [& Jo Fune) JOYO 1o UOHEUWAPUCY/ATE [ilM UONISUNOD Ul Iemolog o) ojquied
‘ienuenbosuoo so j2eaip ‘safEwEp Jo] WIBP JO pIeme Aup 14 spessord o] ‘uoTiBUMBPUO) ‘(]
*J9pua] 0) 23eIaA00 JO JUMKS
pue “unowme ‘muio) uy ajqeidesse Lorjod oousinsm Ayiqer] ANjqnd @ STBUTML UOHELOSSY SIPUMQD W)
18Y) SIMSUI 0} 5[qRUCSEdI 9q ABUI SB SUOTIOR YONS oXe) [[eYs JAMOLIOg 20ramsu] ANpqery agng *)
Jssioutog 01 pied sssaxa Lue grm
“Juenimusu] AJundeg o) 4q paInoes swns aff) 0] uonesrjdde oy tapue] o) prud 24 1jBYS pue peudisse Lqarey
a1z Jomollog 0) djqeied spesooid Aue ‘sjustis]e UGUIIOS 0) 1o JTUN o) 0) J9YRTA ‘Apedord ) 03 §SO[
& Sumojjoj Iedos 1o UONRIOISA) JO NS T SPadoold soueInsm plezey Jo UOHNMGLYSY B 10 1USAS ) U]
*03e10A00 courinsur prezey pasnbal ut asde) fue jo eonou ydwmord sopus ealf eV Jomonog
*AZACA TIONBIOOSS Y
stoump 2 £q popiacid s1 oferonco pesmbss oy jey) JuMXs oY) 01 paysnyes powep st fisadoid o
U0 28813400 SOURINSUT plezZey UTBUIEW 0) ¢ JUBUAAC)) ULIOjTUy) Japun Uonednqo s Jemousog (i1)
pue {fuadeid oy o souvInsur piezey Joj symew(esut worwaid speei oy
Jo Jopue 03 ymeurfed A[yiuow oy JOJ Z IURUSACD ULIOHUM I UOISIACID o) Sealem apua| (1)

:uat |, ‘afrIsA0d pepueixa, WY} oY} UM popn[oul spiezey pus a1y Juipnjoun ‘saainbal lapua]
spaezey oY) 1sueSe pue ‘spouad oy 10§ ‘syunowe oy ur 9feraA0d SoURINSUI $SpIAGHd gomm pue Ispua
0 A109ov)STIeS S1 yorgm Joeford wammmopuo) #q) uo Aorpod jeyue[q, JO I9SPWE, ¥ ‘JOLLIED Q0UEBINSUI
pazdao:m A[eiouad v s ‘SUTBIUTEW UONRIDOSSY  sioum() ol se 8uol og ‘Jyuemsu] prezey ‘g

0Z666OY v 3"

vy 0o




UNOFFICIAL COPY

4893926

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) Eins (Seal)

=Bomower SHAIDA LYNCH =Borrower

- (Seal) {Seal)
—Bomrower =Bomrower

Al (Seal) (Seal)
=Borrower =Bomrower

(Seal) {Seal)
—Borrower —Bomrower
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