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MaORTGAGE

THIS MORTGAGE IS DATED MAY 14, 1999, between kichard Gershoh and Lani Gershon, (Tenants by the
Entirety), whose address is 6545 North LeMai Ave., Lincoimvond, IL 60646 (referred to below as "Grantor");
and Devon Bank, whose address is 6445 N, Western Ave., Cliicago, 1L 60645-5494 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgzges, warrants, and conveys to Lender all

of Grantor’s right, title, and interest in and to the following described reai property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; ali water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, ‘State of lllinois (the “Real
Property"):

LOTS 8 & 9 IN BLOCK 7 IN GUBBINS & MC DONNELL'S SECOND EDGEBRQTH GOLF ADDITION OF

LOTS 7, 8, AND 9 IN COUNTY CLERK’S DIVISION OF FRACTIONAL SECNOM 33, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF FILED MAY 31, 1928 AS DOCUMENT 10041003 IN COOK COUNTY, ILLINCIS.

The Real Property or its address is commonly known as 6545 North LeMai Ave., Lincolnwood, IL 60646. The
Real Property tax identification number is 10-33-416-004-0000 & 10-33-416-005-0000.

Grantor presently assigns to Lender all of Grantor’'s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated May 14,
1999, between Lender and Grantor with a credit limit of $680,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest




UNOFFICIAL COPY 09482549

VA
i d

A

'
%

SLNFY IHL NI LSTYILNI ALRMNDIS IHL ANV SINTY 40 LNIWNDISSY JHL ONIANTONI “IDVDLIOW SiH

-Rladold syl WOl paalap slausq Jaylo
pue ‘suoid ‘sanjeAos 'SaNss! ‘BLICIUI ‘SaNUBABI ‘S1ual 3JMn) pue Juasald |je sueaw ,SIUdY, PIOM BYL Uy

'$59UPAIGIPU| SY) YUM UOIIIBUU0D Ul paInJaxs ‘Bunsixa

JAUR2IAY IO MOU JOUISUM ‘SIUBWINJ0Op pue sluswaaibe ‘sluswnisu) 1aLlo (e pue ‘1sni) Jo spaap ‘sabebuow
‘slusweslbe A1ndes ‘sonuesent ‘sjuswosibe |elUBWUOIAUR ‘sjuswaaife ueo| ‘sluswssibe 11psI0 'sslou
faossiwold e uoteUWI INOUNM BPN|jJUl PUB UBBW SIUSWINJ0G Pale[dY, Spiom BYL sjusunioq panepy

‘uonass ,abebuop jo uein,
aul U1 8A0qgR paquosap siybu pue sisassul ‘Auadoid syl uesw ,ALadoid [eed, SPIOm BYL 'Auadc"_'ud ey
y

‘Ruadoid [euosiad au) pue Auadold [eay syl A9An0a)|09 suesw Auadold, piom ay ‘-Aj;e“a‘_dmd

‘Ruadoig ayl jo uoisodsip Jaylo 1o afes Aue Woy (swnjwaid jo 'sﬁuh;aJ
pue spaacosd Saueyisin (e ol noyum Buipnpoul) spassoid |l yum sayleboy pue ‘Auadoud:ions' jo
AUB '10] SuonNINSANS || ni® 0 slustuade|da. (B ‘0) Suonippe pue ‘Sued ‘SuoiSsadde e yim saylebol ‘ALiadoid
[eaY 9yl 0} POXIYE JO PoUTPNE JALB3IBY IO MOU PUB ‘I0IUBID Ag paumo Jsyealsy Jo mou Auadoid euosiad

10 S9dile Jaylo pue ‘seinpa ‘wawdinbe e uesw ,Auadold [euosiad, spiom syl Aedold ‘euosiag

o ‘Sluay pue Auadold [Burs:od oyl 01 Buneia. suoisiaoud 15818]ul A111NJ3S pue SjusWuUBISSe (e ueilenw!|
© jnoyum Sapnjaul pue ‘Japust pue Jopieln udamiaq ebebuon siy) suesw afebuon, piom syl -aZe3uol

-afebuopy syl fepun
asbebuow ayl si Jopus] syl -Subisse pue $1085920NS SII YUBE UOAS(Q SUBSW ,JBPUDT, PIOM 8yl ‘I3pud]

"00°000°089% pasdxa ‘adeduol 3y jo Aundas ay 101d
01 PIdUBAPE SWNS SUIPNUL 10U ‘D8eFII0N. AL AJ PAMDIS ssaupaigapu] Jo unowe jedpulid ay (jeys
3WN OU 1y “2DUEjeq EIPIULIAIUL AU pue 9A>qe papiaold Se JLUIT NP 3 01 dn 01T WO 3w 01 3w

WO} UAWRAIEY NPALD) YI J3pUn SUIPUEISING HIUL[R] Y] S2iND3S IZESIIOL SIL) eY] JBpUs pue Jojueln

JO uopuul BUY 1| IUBWIABY NP3 A Ur-PIriacad Se W JPAID S PIaIdX? Jou |eys ‘ydesdeted
T st ur papiaosd se padueape 1o papuadxa sjunca Kue pue ‘saSIelD 13030 ‘sagelan0” Kieiodwsd Aue
“UaWRRISY UPALD) 2y UL PapIAcId SB WNS 10 JIEI JjJNUEA JO PAXY B IE IUEJE] YdNS UO S3FIeD Iduely
Suipnpur J0u ‘awp auo Aue Je SUMO 3dlejeq SUIPUEISING (€151 3L IEL) UOHENWI A 01 13Igns ‘Bwpn 01

3WN Lo4) pewdl pue ‘pledal ‘apewt 3q ABL SIDUBAPE UDii§  “$IHSWN0( PIle[dy Pue JuaWRIdyY upald

a1 JO suLR1 3y e ynm sandwiod JoJUeIn se Suo| OS JOJUBID 0)SIOUBADE 3Yew 0] Ipua saredlqo

WA jo auy Suiajoall Ayl -9BeduIop SIYI JO UONNIAXI AP JO=MP BYl JO SE BPEWL 3I13M 3dueApe
3IMNy YIRS 1 se 1U3IXD Awes ayp 0) aFeBuop SIYI JO AP A WO SIKL (7)) Auam UM JUILRAIZY
UPaJ) 3yl JOpUn JOUEIN O) IUBAPE ABW IAPUFT LPIM SHIUNOWE 31n; - AUE OS|E NG RWLIBY
APALY AU JAPUN I0JUEID) 01 PadUBAPE AJussald Sey Japua YdIym UNOWE ot} A9 10U 34nD3S |[eys pue

UPaId JO 3U)| SUIAJOAAS B SamD3s 33e3LON S ‘uopenun Jnoyim ‘Aedydadg  adefuciy sl ul papinoad

SB SJUNOWE YONS U0 1S8Ja1ul ynm Jaylabol ‘ebebuop siyl Jjepun JoJuery Jo suonebiqo vd:usua 0} Jspua’ Ag
paLINou sasuadxe JOo JOWERIL) Jo suonebljgo afireyastp 01 Jepud AQ paoueApe 10 papuadxe sjunowe Aue pue
wawaalby §paln ay) Japun ajgeded jseiel pue [ediould (e SUBBW ,SSBUP3IGBPU|, PIOM SU . 7553Upaqapy|

‘Auadoig [eay ay] uo UOIINJISLIOD JBYIO PUE SuawWae|da)
'SUONIPPE  ‘Seniior; ‘Alsdoid [EaY Byl U0 paxye Sawoy siqow ‘sainlonis ‘sbuipling ‘siuswianoidul
ainn pue BunNsSIXe [[B UOIBNWI) INOYUM SIPNJoUl pue suesw Sliswasoidwi, piom 8yl siuawRAosdLl]

'§69UP3IGEPU| Y1 YIIM UONDBULOD Ul S3Ied LOIBPOWLWOIIE PUE ‘$8118INs
'gio)uesenB By} JO |8 PUB YJES UOHEBHWI| INOUJM SBpNn|dul pue Suesw ,JOJUBIBND), PIOM BYL  iojuesenn

abefiuo syl Japun
JoBefuow ayl S| JolBIE) BY] "UCYSIID) IUET PUe UOYSIary DIeUdry Suesw ,JOJuels, PIOMm Byl “loluelh

‘me| a|gealjdde AQ pamo|je 8ieJ WNtiXew ayl 1o wnuue 1ad %000 L2 4O J8SSa| aul Ueyl aiow ag
31eJ 183J8JUI BY) |feys SOUBISWINDAD OU JBPUN '8le) Wnwixew Buimolio) ayj O} Jaramoy Joalgns ‘xapui ay} 0]
[enba a1kl B 1k aq |[eys a2uBeq JUN0c2de BuIpuBISING 3yl 0) paljdde aq 01 8Bl 1S8J8lUl By "wnuue lad o052,
S| AjJua)nd Xapul 8yy "xapul ue uodn paseq Bl 1S3l J|qELEA B S awaslby upaln ayl Jspun alel

(panupuo)) 1L-0££L£0T ON ueot]
Z d3ed IDVDLIONW 6661-1-S0




05-1:1-!122‘::?'; 2 U N O F FI«I@I‘AL COﬁ%zsdg u Page 3

*,Loan No 2037330-71 "+ (Continued) - .

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) -PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ali of Grantor’s obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintzii.._/Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances.. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened release.” 23 used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environraental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CZRCLA™, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazarzous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recovery Azt 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, withzuiiimitation, petroleum and petroleum by—products or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, 'generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste-Cr substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reasen (o believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (ii a71v'use, generation, manufacture, storage, treatment, disposal,
release, or threatened refease of any hazardous waste or substance on, under, about or from the Propeni,by
any prior owners or occupants of the Property cr (-any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, criiractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose.of; or release any hazardous waste or substance on,
under, about or from the Property and (i) any such' activity shall be conducted in compliance with ali
applicable federal, state, and local laws, regulations and crdnances, including without limitation those Jaws,
regulations, and ordinances described above. Grantor autiiniizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's e.ccnse, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be consi-uea o create any responsibility or liability
on the part of Lender to Grantor or to any other person. The represepiations and warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property te hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future clairs against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all claims ‘losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or sufier resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manifacure, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties: “the provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the paymer: of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be. afected by Lender’s
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such improvements wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.
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remainder, if any, shall be applied to the principal balance of the Indebtedness. |f Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an'g trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or
groceedlng is commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on
demand, (b) be added to the balance of the credit line and be apportioned among and be payable with any
installment payments to become due during either (i) the term of any applicable insurance policy or (i) the
remaining term of the Credit Agreement, or (c) be treated as a balloon payment which will be due and payable at
the Credit Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided
for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on
account of the defzuit, Any such action by Cender shall not be construed as curing the default so as to bar
Lender from any remcdy that it otherwise would have had.

‘I\AAIArtRRANTY; DEFEN5SE-CF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warranis (nat: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of ali "ens and encumbrances other than those set forth in the Real Property description
or-in any title insurance pulicy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage z2nd (D) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawiut claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantur/may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding an< ' be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to'hc celivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Froparty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulaticns-of governmental authorities,

CONDEMNATION. The following provisions retating to cornucmnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Propeity is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, “ender may at its election require that all or any
Bomon of the net proceeds of the award be applied to the inuebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the awarc-after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection witli the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall-p-emptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary (o defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender skall-pe entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. ‘The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute sucti documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as describan below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The followinﬁ shall constitute taxes to which this section agplies: (a) a specific tax upon this type of
Mo_rtgage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage, (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. |If an?/ tax to which this section aEpIies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below{. and Lender may
exercise any or all of its avaitable remedies for an Event of Default as provided below unless Grantor either

ﬁ) pays the tax before it becomes delinquent, or (b) contests the tax as Brovided above in the Taxes and
|e{15 %ECIIOH and deposits with Lender cash or a sufficient corporate surety
to Lender. ‘

ond or other security satisfactory
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collect the Rents, .J.,ncludlng] amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness.  In furtherance of this ri?ht, Lender may require any tenant or cther
user of the Property to make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’'s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed 1o take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
ap(i)onntment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

gﬁdigal Forrteclosur:. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
e Property.

Deficiency Judgment. i permitted by applicable law, Lender ma cbtain a judgment for any deficiency
remaining in the Indectedness due to Lender after application of ail amounts received from the exercise of the
rights provided in this se:iiun.

Other Remedies. Lender shxil have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law orin equity.

Sale of the Property. To the exterit permitted by applicable faw, Grantor hereby waives any and all right to
have the property marshalled. In exe.cising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separatety, in cne sale or by separate sales. Lender shall be entitled to bid at any

public sale on all or any portion of the F'roperty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after whic'i ny private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice stz _mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any par of a breach of a provision of this Mortgage shall not
constitute a waiver of or -prejudice the partar‘s rights ot'ieiwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursuc unv remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take actien to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect cender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action-ta enforce any of the terms of this
Mortgage, Lender shail be entitled to recover such sum as the ccurt ‘nay adi'udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is wveived, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for iha protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payauie an'demand and shall bear interest
from the date of expenditure until reFal_d at the rate provided for in the Creut-Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings émcluding efforts to modify or vacate ane( automatic stay «r injunction), ap()eals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees, and ftitle irsiance, to the extent
ermitted by applicable law. Grantor also wili pay any court costs, in addition to all ciper-sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
ciass, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, speci in? that the purpose of the notice is to changls| the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this' Mortgage shall be sent to Lender’s address, as

shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, to%ether with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No aiteration of or amendment 1o this

ortigage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
lllinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
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Loan Mo 2037330-71 Continued)
INDIVIDUAL ACKNOWLEDGMENT 357382549
STATE OF I1linois )
} s
COUNTY OF Cook )

On this day before me, the undersigned Notary Public, personally appeared Richard Gershon and Lani Gershon,
to me known to be the individuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand.and official se3l thisy 14th  day of May , 19 99,

' Residing at Chicago’

Notary Public in and for t[{\‘ Srate of I1linois OFFICIAL SEAL
KATRINA L PEKOQVIC
My commission expires éU ’i o / NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES:04/16/01
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