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2. 3032-34 N: Pavine and
1200-1210 W, Nelson, Chicago, Illinois

PERMANENT INDEX NIJMBERS:
1. 14-29-111-040
2. 14-29-111-041 and 14-29-11'1-042

THIS INSTRUMENT PREPARED BY:
F. Kevin Murnighan

Carey, Filter, White & Boland

33 West Jackson Boulevard

Chicago, Illinois 60604

OCTOBER 23, 1998

ASSIGNMENT OF RENTS AND LEASES BY ', &M PROPERTIES ' U

WHEREAS, LaSalle National Bank, as Trustee under a Trust ~greement dated April 28, J]
1989 and known as Trust No. 114323 (as to parcel 1), LaSalle Natlonal Bank as Trustee under a Jb
Trust Agreement dated July 27, 1987 and known as Trust No. | 12518/f‘as to pf rCcels icj WAl & M
PROPERTIES, an Illinois general partnership, 1206 W. Nelson, Chicago. Hlinois-0Cc37, hereinafter
collectively called the "Assignor," in order to secure an indebtedness of One Million; Three Hundred

Sixty Thousand, and no/100 Dollars ($1,360,000.00) evidenced by that certain Note 67 A§signor of

even date herewith ("Note"), has executed a Mortgage of even date herewith, mortgaging to LaSalle
National Bank (the "Mortgagee"), having offices at 135 S. LaSalle St., Chicago, [llinois 60603 lands,
premises and property in the County of Cook, Illinois, described in Exhibit A attached hereto and
incorporated by reference herein and commonly known as:

Parcel #1 1.3040 N. Racine, Chicago, lllinois, 60657, P.I.N. #14-29-111-040
Parcel #2 2.3032-34 N. Racine and 1200-1210 W. Nelson, Chicago, Illinois,
60657, P1N. #14-29-111-041 and 14-29-111-042

pox 333-L1
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AND WHEREAS, said Mortgagee 1s the Holder of said Mortgage and the Note secured
thereby:

NOW THEREFORE, in order to further secure said indebtedness, and as a part of the
consideration of said transaction, the Assignor hereby assigns, transfers and sets over unto said
Mortgagee, its successors and assigns, all of the rents now due or which may hereafter become due
under or by virtue of any lease, either oral or written, or any letting of, or any agreement for the use
and occupancy of all or any part of the mortgaged premises herein described, which may have been
heretofore or may hereafter be made or agreed to by the Assignor, or which may be made or agreed
to by the Mortgagee under the powers granted to it in this instrument, it being the intention hereby
to establish =i absolute transfer and assignment of all such leases and agreements and all the avails
thereunder inc'uding, without limitation, any and all guaranties of tenants' performance under the
leases unto the Mortgagee.

The undersigier“Assignor covenants and agrees with Mortgagee as follows:

a) That the sole swnership of the entire landlord's interest in the Leases i1s vested in
Assignor. Assignor has not and shall not (i) perform any act or execute any other instrument which
might prevent Mortgagee from fu'ly exercising its rights under this Assignment, (i) execute any
further assignment or pledge of the rents, income, profits or any of the Leases, (iii) accept payment
of any installment of rent more than thirty420) days before the due date thereof, or (iv) make any
lease of the real estate except for actual occapancy by the tenant thereunder;

b) That each lease is valid and enforcezvle in accordance with its terms, and none has
been or will be altered, modified, amended, terminated, caniceled, renewed or surrendered nor has any
term or condition thereof been waived in any manner whatssever, without the prior written approval
of the Mortgagee;

c) That there is no default now existing under any of theLzases and there exists no state
of fact which, with the giving notice or lapse of time or both, would ceastitute a default under any
of the Leases; that Assignor will fulfill and perform each and every covenart'and condition of each
of the Leases by the landlord thereunder to be kept and performed, and, at the sole zost and expense
of Assignor, enforce (short of termination of the Leases) the performance and obseivanze of each and
every covenant and condition of all such Leases by the tenants thereunder to be kept 2rd performed,;

d) That Assignor shall give prompt notice to Mortgagee of each notice received by
Assignor claiming that a default has occurred under any of the Leases on the part of the landlord,

together with a complete copy of each such notice;

e) That each of the Leases shall be deemed to remain in full force and effect regardless
of any merger of the interest of any landlord and any tenant under any of the Leases; and

f) That, without Mortgagee's prior written consent, Assignor will not suffer or permit
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any of the Leases to become subordinate to any lien other than the lien of the Mortgage, this
Assignment and general real estate taxes not delinquent.

That Assignor does hereby irrevocably authorize the said Mortgagee to manage the
mortgaged premises, and further authorizes the said Mortgagee to let and re-let the mortgaged
premises or any part thereof, according to its own discretion, and to bring or defend any suits in
connection with said premises in its own name or in the names of the Assignor, as it may deem
expedient, and to make such repairs to the mortgaged premises as it may deem proper or advisable,
and to do anything in and about the mortgaged premises that the Assignor might do, hereby ratifying
and confirming anything and everything that the said Mortgagee may do.

It is undarstood and agreed that the said Mortgagee shall have the power to use and apply said
avails, issues and profits toward the payment of any present or future indebtedness or liability of the
Assignor to the szud Mortgagee, due or to become due, or that may hereafter be contracted, and also
toward the paymeni-0fall expenses for the care and management of the mortgaged premises,
including taxes, insurance, assessments, usual and customary commissions to a real estate broker for
leasing the mortgaged premises and collecting rents and the expense for such attorneys, agents and
servants as may reasonably be nzcessary.

It is further understood and agreed that in the event of the exercise of this assignment, the
Assignor will, upon the demand of the Moricagee, either surrender to Mortgagee possession of the
mortgaged premises or pay rent for the portion of the mortgaged premises occupied by the Assignor
at the prevailing rate per month for each squarc.foot occupied. Failure on the part of the Assignor
to promptly surrender possession or pay said rent e tae first day of each and every month shall, in
and of itself, constitute a forcible entry and detainer ana«he raid Mortgagee may in its own name and
without notice or demand, maintain an action of forcible eriry’ and detainer and obtain possession of
the mortgaged premises. This assignment shall be binding upon 2ud inure to the benefit of the heirs,
executors, administrators, successors and assigns of the partiez hereto and shall be construed as a
Covenant Running With the Land, and shall continue in full farce.and effect untit all of the
indebtedness and liability of the Assignor to the said Mortgagee shall nave-been fully paid, at which
time this assignment and authority shall terminate.

It 1s understood and agreed that the Mortgagee will not exercise 11s rights under this
assignment until after default in any payment secured by the Mortgage or after a bréach-of any of its
covenants and, in either case, expiration of applicable notice and cure periods.

The Mortgagee shall not be obligated to perform or discharge, nor does it hereby undertake
to discharge any obligation, duty or hability under any leases, nor shall this Assignment operate to
place upon Mortgagee responsibility for the control, care, management or repair of the mortgaged
premises or the carrying out of any of the terms and conditions of any leases; nor shall it operate to
make the Mortgagee responsible or liable for any waste committed on the mortgaged premises by the
lessee under any lease or any other party, or for any dangerous or defective condition of the
mortgaged premises, or for any negligence in the management, upkeep, repair or control of the

(S}
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mortgaged premuses resulting in loss or injury or death to any tenant, licensee, employee or stranger.

The Assignor shall and does agree to indemnify and to hold Mortgagee harmless of and from
any and all liability, loss, cost, damage or expense which it may incur under any lease or under or by
reason of this Assignment and of and from any and all claims and demands whatsoever which may
be asserted against it (except if caused by the gross negligence or willful misconduct of Mortgagee)
by reason of any alleged obligations or undertakings on the part of Mortgagee to perform or
discharge any of the terms or covenants set forth in any leases. Should the Mortgagee incur any such
liability, loss, cost, damage or expense under any leases or under or by reason of this Assignment, or
in defense of any such claims or demands, the amount thereof, including costs, expenses and
reasonable sitorneys' fees, shall be secured hereby, and Assignor shall reimburse the Mortgagee
therefor immed:ately upon demand.

The faiturs of the said Mortgagee to exercise any right which it might exercise hereunder shall
not be deemed a waiver oy the said Mortgagee of its right of exercise thereafter.

This Assignment applics to, inures to the benefit of and binds all parties hereto, their heirs,
legatees, devisees, administrators, executors, successors and assigns. Wherever the term
"Mortgagee" is used herein, such term shall include all successors and assigns, including each and
every subsequent holder or participant 11 e Note, of the Mortgagee who shall have and enjoy all of
the rights, powers and benefits hereby conrfesred upon Mortgagee.

Notwithstanding any prior revocation, termination, surrender or discharge of this Agreement,
the effectiveness of this Agreement shall automatically <ontinue or be reinstated, as the case may be,
in the event that (a) any payment received or credicgiven by the Mortgagee in respect of the
Indebtedness is returned, disgorged or rescinded as a proterence, impermissible setoff, fraudulent
conveyance, diversion of trust funds, or otherwise under any applirable state or federal law, including,
without limitation, laws pertaining to bankruptcy or insolvency,.tn »vhich case this Agreement shall
be enforceable against Assignor as if the returned, disgorged or rescinded payment or credit had not
been received or given, whether or not the Mortgagee relied upon this paiment or credit or changed
its position as a consequence of it; or (b} any kability is imposed, or soughi 1o be imposed, against
the Mortgagee relating to the environmental condition of, or the presence of Hazardwus Materials on,
in or about, any Property given as Collateral to the Mortgagee whether this coidiiton is known or
unknown, now exists or subsequently arises (excluding only conditions which arise afier any
acquisition by the Mortgagee of any such Property, by foreclosure, in lieu of foreclosure or otherwise,
to the extent due to the wrongful act or omission of the Mortgagee), in which case this Agreement
shall be enforceable to the extent of all liability, costs and expenses (including without limit reasonable
attorney fees) mcurred by the Mortgagee as the direct or indirect result of any environmental
condition or Hazardous Materials. In the event of continuation or reinstatement of this Agreement,
Assignor agree(s) upon demand by the Mortgagee to execute and deliver to the Mortgagee those
documents which the Mortgagee determines are appropriate to further (in the public records or
otherwise) this continuation or reinstatement, although the failure of Assignor to do so shall not affect
in any way the reinstatement or continuation. If Assignor does not execute and deliver to the

4 99482854
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Mortgagee upon demand such documents, the Mortgagee is irrevocably appointed (which
appointment is coupled with an interest} the true and lawful attorney of Assignor (with full power of
substitution) to execute and deliver such documents in the name and on behalf of Assignor.

In the event any lessee under the Leases should be the subject of any proceeding under the
Federal Bankruptcy Code, as amended from time to time, or any other federal, state, or local statute
which provides for the possible termination or rejection of the Leases assigned hereby, the Mortgagor
covenants and agrees that if any of the Leases is so terminated or rejected, no settlement for damages
shall be made without the prior written consent of Mortgagee, and any check in payment of damages
for termination or rejection of any such Lease shall be made payable both to Mortgagor and
Mortgagee. ‘The Mortgagor hereby assigns any such payment to Mortgagee and further covenants
and agrees that »:pon the request of Mortgagee, it shall duly endorse to the order of Mortgagee any
such check, the Jroceeds of which shall be applied to whatever portion of the indebtedness secured
by this Assignme:it Martgagee may elect.

This Assignment 5’ Rents and Leases is executed by said Trustees not personally but solely
as Trustees as aforesaid in the exercise of the power and authority conferred upon and vested in them
as such Trustees (and said Trustess warrant that they possess full power and authority to execute this
instrument) and it is expressly understood and agreed that nothing herein or in said Note shall be
construed as creating any liability o the said association, either individually or as Trustee as
aforesaid, personally to pay the said Notes or any interest that may accrue thereon, or any
tndebtedness accruing hereunder, or to perforri-any covenant, either express or implied, herein
contained, all such liability, if any being expressly waived by the Mortgagee and by every person now
or hereafter claiming any right or security hereunder, and that so far as said association, either
personally or as Trustee aforesaid, or its successors, personally are concerned, the legal holder or
holders of said Note and the owner or owners of any indettedness accruing hereunder shall look
solely to the premises hereby conveyed for the payment thereofor to the enforcement of the lien
hereby created or by action to enforce the personal liability of any Zo-maker, Surety or Guarantor
of said Note or to the enforcement of any covenant expressed hereir! which is joined in by any party
in its individual capacity or to the enforcement of the provisions of any eiher collateral from time to
time which secures payment. '
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IN WITNESS WHEREOF, the undersigned assomatlon not personal]y but as Trustee as aforesaid,

has caused these presents to be 51gned by its __SR. Yiuk , and 1ts corporate seal

to be affixed by its e T this day of October, 1998.

(SEAL) LASALLE NATIONAL BANK, AS TRUSTEE
UNDER TRUST NO. 114323 (AS TO PARCEL 1)
AND NOT INDIVIDUALLY

ATTEST:

N @Mf// r

- ‘Q SR, VICE PRES uuw

B,, ﬂ&m EAL

(SEAL)

Ay e
-_It's:_“ o 3}1 ' f bqau_u _
f// TR
STAT}:~0F ILLINOIS )
) SS
COUNTY OF COOK )

[[_ /AR (27 P& aise ew)c L " p) \Iotary Public, in and for said County, in the
State aforesaid, DO HEREBY CERTIFY THAT Jera W, LG ¢ Nancy A, Carliglrsonally
known to me to be the OR. YICE PRESIBENT of LASALLE NATIONAL BANK. a ‘
national banking association, and personally known to me to be e, SIBLBLALL DoCLs Laiy of
said association, and personally known to me to be the same perseng‘whose names are subscribed to
the foregoing instrument, appeared before me this day in person and severallv acknowledged that they
signed and delivered the said instrument as such officers of the associationjursuant to authority given
by the association, as their free and voluntary act and as the free and voluntar; act of the association,
for the uses and purposes therein set forth.

nd :
GIVEN under my hand and official seal thisd?"” day of Mare 100§ G

My commission expires:

O//%/Z ALt

s} . .
W&%ﬁf% s Notary Public
0.{4 LAY Vo W ER T
MAHET D 1S EWiInZ

JNOTATY Pl

REVAY FOLLINGES
My Comimsaan e Y19/48 g 99482854
AAAAAN AR v’“\“V"
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IN WITNESS WHEREOF, the undersigned association, not personally but as Trustee as

aforesaid, has caused these presents to be signed by its __SR. VICE PRESIUEN] , and its

corporate seal to be affixed by its SEDARLALY REGiRlaiy , this 23 day of October,

1998.

(SEAL) LASALLE NATIONAL BANK, AS TRUSTEE
UNDER TRUST NO. 112518 (AS TO PARCEL 2)
AND NOT INDIVIDUALLY

ATTEST:

(SEAL)

I

By: 'ma/éw{%d 5‘/}“(”'_(4\

Its: AGRIETANE DRGLG Ldig

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )
[, _Harriet Denisewicz , @ dotary Public, in and for said County, in the
State aforesaid, DO HEREBY CERTIFY THAT__ Josegh W. Lang , personally
known to me to be the ST _Vice President of LASALLE NATIONAL B

. ecfe}ary
national banking association, and personally known to me to be the Mancy A Carlin,Asst/

said association, and personally known to me to be the same persons wanse names are subscribed to
the foregoing instrument, appeared before me this day in person and severaity acknowledged that they
signed and delivered the said instrument as such officers of the association purtuant to authority given
by the association, as their free and voluntary act and as the free and voluntary act of the association,
for the uses and purposes therein set forth.

GIVEN under my hand and official seal this __1° _Vdayor_Mereh joox 1999

.ﬂ/ WW%W//& T
Notary Public 99482 85 N

3 l
’ "()l" rlii fA,s. Sr’,m i
§  HARRIET DEMIGEVWICZ &
-- NOTARY PURLIC fﬂ“ M 11" e

S g B "}
P s &

My commission expires:

TR
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JOINDER

The undersigned, being the owner in the aggregate of one Hundred Percent (100%) of the beneficial
interest in, and being the sole beneficiary of the Trusts which are the Assignor under the foregoing
Assignment of Rents and Leases, hereby consents to and joins in the foregoing Assignment of Rents
and Leases, intending hereby to bind any interest it and its heirs, executors, administrators, successors
and assigns may have in the premises described in the foregoing Assignment of Rents and Leases or
in any leases or other agreements relating thereto, as fully and with the same effect as if the
undersigned were named as the Assignor in said Assignment of Rents and Leases.

DATED: Jeiober 23, 1998 L Properties

A e —

Jonath}m G. Bunge, Partner

ASSIGNOR

IN WITNESS WHEREOQF, the undersigned has zdused these presents to be signed this 23rd
day of October, 1998.

L & M Properties

QL,L/&)/L____

J onathai'l G. Bunge, Partner

WITNESS:

99482854
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

e

- “Notary Public, in and for said County, in the State
aforesaid, DO BY CERTIFY THAT Jonathan G. Bungge, personally known to me to be one
of the Partners of L & M Properties, an Illinois partnership, and personally known to me to be the
same person whose name 18 subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that he signed and delivered the said instrument as Partner of said
partnership pursuant to authority given by said partnership, as his free and voluntary act and as the
free and voluntary act of said partnership, for the uses and purposes therein set forth.

GIVEN undérmy hand and official seal thiszgjjﬂay of October, 1998,

My commission expires: j .

W, =/t 3,1'/

Notary/Bublic

FICIAL SEAL"

TOYE C. BARFIELD
NOTARY PUBLIC STATE OF ILLINQIS

My Commission Expires 07/21/2001

9948285
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EXHIBIT A
PARCEL 1:

LOTS 402 IN JOHN P. ALTGELD'S SUBDIVISION OF BLOCKS 1 TO ¢, AND 7 IN THE NORTH
1/2 OF BLOCK 6 IN THE SUBDIVISION OF THAT PART LYING IN THE NORTHEASTERLY OF Tyg
CENTER LINE OF LINCOLN AVENUE OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOTS 403, 404 AND 405 IN JOHN P. ALTGELD'S SUBDIVISION of BLOCKS 1 TO 4, AND 7 In
THE NORTH 1/2 OF BLOCK € IN THE SUBDIVISION OF THAT PART LYING IN THE
NORTHEASTERLY OF THE CENTER LINE OF LINCOLN AVENUE OF THE NORTHWEST 1/4 OF
SECTION 25, TOWNSKIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, Iy
COOK CCTNTY, ILLINOIS,

99482854




