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Prepared by: LORI RITZ
RECORD AND RETURN TO:

BILTMORE FINANCIAIL BANCORP, INC.
1540 EAST DUNDFT ROAD, #180

PALATINE, ILLINCIS 60067

 MORTGAGE Loan No. 600858
TGP

THIS MORTGAGE ("Security Instimzieit”) is given on November 18, 1998 . The mortgagor is
JOHN M., DENNING and VICKI H. DENMii'G, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to
BILTMORE FINANCIAL BANCORP, INi:.
which is organized and existing under the laws of =~ THE STATF OF ILLINOIS , and whose
address is 1540 EAST DUNDEE ROAD, #180, PALATINE, 1lLLINOIS 60067
("Lender"). Borrower owes Lender the principal sum of
Two Hundred Fifty Thousand and no/100-———m——————— =t e e

Leilars (U.S. $  250,000.00 )

This debt is evidenced by Borrower’s note dated the same date as this Secasity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Deceer 1, 2028

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tn: Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inter=s', advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenunts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ccuviy to Lender the following
described property located in COOK County, Illinois:

PARCEL 1: LOT 10 IN RUFFLED FEATHERS, BEING A SUBDIVISION OF PART OF
SECTION 27 AND PART OF THE NORTH 1/2 OF SECTION 34, ALL IN TOWNSHIP 37
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1
OVER OUTLOTS P AND R AS CREATED BY THE PLAT OF SUBDIVISION.

PIN 22-34-211-002 .
which has the address of 18 RUFFLED FEATHERS DRIVE LEMONT [Street, City],

Ilkinois 60439 [Zip Code] {"Property Address™);

ILLINOIS-Single Family-FNMAFRLMC UNIFORM
Initials INSTRUMENT Form 3014 39/90
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obtain ‘Coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve

payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage’
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. '

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of @ total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dve, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proper.y immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immesatr (v before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall v. reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imineZsztely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shal:-oe paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediate!y tefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othervise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Inst ument whether or not the sums are then due.

If the Property is abandoned by Borrower, 0.1, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fail; t¢ rspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, =i s option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due '

Unless Lender and Borrower otherwise agree in writing, 2ay application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paregmphs 1 and 2 or change the amount of such payments.

" 11. Borrower Not Released; Forbearance By Lender Not a Y¥«iver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted o} {.ender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s /:cessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tirie tor payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand :aZe by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remcay shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The vovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borvower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower ‘who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortzas., grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally utliyated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exten, jnodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be glven by ﬁrst class mail to

@D -BRIIL) 850201 Page 4 ot 8 : C Form 3014 9/90
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders tehis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, th< covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeiner.ts of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

[xx] Adjustable Rate Ridex ] Condominium Rider 114 Family Rider

] Graduated Payment Rider [x2d Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider (] Second Home Rider

[_] VA Rider L1 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts ard agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wich :t.

Witnesses: |
f \%J\Qu//\/ (Seal)
OHN M. \DENNING -Borrower
Dé ﬂ@ﬁww (Seal)
VICKI 2. DENNING / Borrower
(Seal) £ (Seal)
, -Borrower -Borrower

J

I, , a Notary Public in and for said co: -n*y ~ud state do hereby certify

that JOHN M. ENNING and VICKI H. DENNING, HUSBAND AND WIFE

» personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR free and voluntagy act, for the uses and purposes therein set forth.
Given under my hand and official seal, thts ~ 18th day of /November , 1998

My Commission Expires:

OFFICIAL 'SEAL

599483815

LIC, STATE oF ILINDIS {
SSION EXPRES 1.57.3007 ¢

K.
NOTARY PUg,
MY COMMISS

@D -BR{IL) 9502101  Page8of8 ' Form 3014 9/90
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps) Loan No. 600558
THIS ADJUSTABLE RATE RIDER is made this 18th day of November ,
1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust o= Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
*Borrower™) tu-secare Borrower’s Adjustable Rate Note (the "Note") to '

EIZY?WORE FINANCIAL BANCORP, INC.
(the "Lender”) of the rame date and covering the Property described in the Security Instrument and
located at:

18 RUFFLED” FEATHERS DRIVE, LEMONT, ILLINQIS 604239

(Property Address]
THE NOTE CONTAINS PROVYV'G'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTE[(ES. RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE LORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveasnts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a5 follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHAKGES

The Note provides for an initial interest rate of 6.375 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of Decenber , 2003 Y
and on that day every 12th month thereafter. Each date on which my interest rate corid change is called a
"Change Date." : :

(B) The Index

* - Beginning with the first Change Date, my interest rate will be based on an Index. The ‘Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac Uniform Instrument

@622V 19708) Form@@l 3/85
Page 1 of 3 Initials:
VMP MORTGAGE FORMS - (800)521-7291

99483815
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transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s czuinsent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement hat is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements inp~e in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and tiis S<ourity Instrument unless Lender releases Borrower in writing,

If Lender excriisss the option to require immediate payment in full, Lender shall give Borrower
notice of accelerationi: Tne notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed withir. which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Insto:asot without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

A Q/L, ~ o f(Seall (Seal)

JOHN M. %NNING - wer (WICKI H. DENNING -Borrower
) ¥ (Seal)

-Borrower -Borrower

{Seal) _ (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower N -Borrower

@58220 {9705) Page 3 of 3 morm 3111 3/85

994803815
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Loan # 600858

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of
November , 1998 , and is incorporated into and shall be
deemed to-amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrumeat™ of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to

DLiT.TMORE FINANCIAL BANCORP, INC.
(the
"Lender") of the sam2 Zate and covering the Property described in the Security Instrument and located at:

18 RUFFI.LI' FEATHERS DRIVE, LEMONT, ILLINOIS 60439

[Property Address]
The Property includes, but is not limited! ¢, 2 parcel of land improved with a dwelling, together with other
such parcels and certain common areas and felilities, as described in

(the "Declaration”). The Property is a jart ‘of a planned unit development kmown as

RUFFLEl FEATHERS
{Name of Planned Unit -vels pment]
(the "PUD"). The Property also includes Borrower’s interest in .he homeowners association or equivalent
entity owning or managing the common areas and facilities of iiie PUD-(the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest,

PUD COVENANTS. In addition to the covenants and agreements <axde in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s coigations under the PUD’s
Constituent Documents. The "Constituent Documents” are the: (i) Declavmion; (i} articles of
incorporation, trust instrument or any equivalent document which creates the Owners /Assuciation; and (iit)
any by-laws or other rules or regulations of the Owners Association. Borrower shall pzor.pily pay, when
due, all dues and assessments imposed pursuant to the Constiteent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Forn 3750 9/90
Page 10f 3 Initials:
. ) v RT ORMS - 521.7291
@gu {9705).01 MP MORTGAGE FORMS - (800)521-729 7//0
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, urun notice from Lender to Borrower requesting payment.

BY SIGNING GELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

| \(; Q«ﬁ\w\\)\ Q ™/ (Seal)
3t @nwer

HN M. I%WNING ICKT H. DENNING Borrower
S (Seal) (Seal)

-Borrower -Borrower

Seal) (Seal)

-Borr ywer -Borrower

(Seal) (. (Seal)

-Borrower . -Borrower
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