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This Mortgage prepared by: ~ ELGIN JINANCIAL SAVINGS BANK )
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ELGIN, ILLINGIS 60123

MORTGAGE

THIS MORTGAGE IS DATED APRIL 26, 1999, between LIGHTHOUSE PROPERTIES, L.L.C., A LIMITED
LIABILITY COMPANY OF ILLINOIS, whose address is 1046 LIGHTHOUSE DRIVE, SCHAUMBURG, IL 60193

(referred to below as "Grantor"); and ELGIN FINANCIAL SAVINGS BANK, whose address is 1695 LARKIN
AVENUE, ELGIN, IL 60123 (referred to below as "Lender",.

GRANT OF MORTGAGE. For valuable consideration, Grantor riotgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descriced re=!.oroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; a" easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inziiing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propeity, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in COOK Courty, State of lllinois (the "Real
Property"):

PARCEL 1: LOT B-28 (EXCEPT THE NORTH 40.0 FEET THEREOF) AND TH= N'DRTH 5.0 FEET OF LOT
B-29 OF SUBDIVISION "B" OF HANOVER GARDENS, BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 9, LYING ZAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED IN RECURDER'S OFFICE
OF COOK COUNTY, ILLINOIS ON DECEMBER 27, 1962 AS DOCUMENT 18683505, SiTUATED IN THE
VILLAGE OF HANOVER PARK, IN COOK COUNTY, ILLINOIS. PARCEL 2: THE NORTH 13 FEET
(EXCEPT THE NORTH 5 FEET) OF LOT B-29 OF SUBDIVISION OF LOT "B" OF HANOVER GARDENS,
BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH,
RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF

RECORDED DECEMBER 27, 1962 AS DOCUMENT 18683505, SITUATED IN THE VILLAGE OF
HANOVER PARK, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 7458 JENSEN BLVD, HANOVER PARK, IL 60103.
The Real Property tax identification number is 06-25-411-027, 06-25-411-020.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the follow% meanﬁ mused in this Mortgage. Terms not
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Loan No 23-260484-1 (Continued) 09483316

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly pefform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and contro! of and operate and manage the Property and collect the Rerits from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, ‘
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” “disposal,” “release," and
‘threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Snvironmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, <t seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), *he Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation anu Fiecovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations-ar'ented pursuani to any of the foregoing. The terms "hazardous waste" and "hazardous
substance" shall alsc inlde, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor ‘epresents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has bien no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Propenr;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged by Lender in wnina, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of aiiv riazardous waste or substance on, under, about ‘or from the Propenx_ bg
any prior owners or occupants of the Pfap'a.rtg or (|2 any actual or threatened litigation or claims of any kin
by any person relating to such matteis; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor aiy tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, ticg!, dispose of, or release any hazardous waste or substance o,
under, about or from the Propedy and (i)-anv such activity shall be conducted in compliance with all
applicable tederal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grainto; authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender ma¥ deem ap{)ropriate to
determine compliance of the Property with this section of the Mortg%ge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall nut be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. T'i# iepresentations and warranties contained herein
are based on Grantors due diligence in investigating the [“ruverty for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any ‘fuiure claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup i other costs under any such laws, and ~ (b)
agrees to indemnify and hold harmless Lender agalr)st_anY anc all' claims, losses, liabilities, damages,
enalties, and expenses which Lender may directly or indirectly sust=ip or suffer resulting from a breach of
his section of the Mon?age or as a consequence of any use, generi'on, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on tiie ureperties. The provisions of this
section of the Mortgage, including the oblitgatlon_to indemnify, shall survive *i:c-payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall =5t be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shafl not cause, conduct or permit any nuisance nor colnmi, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limitiig the tgenerallty of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, “uny fimber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lenurr.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from ‘r.2' Real Property
without the prior written consent of Lender. As a condition 1o the removal of any Improvemerits, Lender ma?;
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value, .

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable ftimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall p_romptly.complty with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable fo the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing So and so long as; in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.




29483316

o —

UNOFFICIAL COPY ,,

8y} pue }sa;amq panioge Aed o} uay) ‘eBefipoly siy) Jepun sepus o) Buimo wnowe Aue Aed o} i1sny pasn
ag Jreys Ausdoid syl o uoljelolsal Jo Jeda) SUl 0 POIIWLIOS JoU SeYy JapuaT uyoiym pue Jdiedel Jlay) Jsye
sAep 08l UIyuMm pasingsip Uaaq lou aaey yaym spaesold Auy ‘ebebuow siyi sspun ynejep Ul é°u S| JojueIr)
JI uoieIO)Sal Jo Jrede JO 1509 ajGeuOSESs) 8] Joj speadosd ay) wolj Jojueis) asinquias Jo Aed ‘ainjpuadxe
yons (o jooud Kiojoejsnes uodn ‘leys Japua “Japua o) AIOJOBISIIES JBUUEL B Ul Sjuswanoidw)| paholisep
i0 pabewep: ay) adejdes Jo sedes (jeyS JOJuRID ‘1edal pue uollei0lsal o} spaadoid ay) Aldde o sjos|e Jepual
I “Apadoid: eyl jo iredas pue uoijeioisal 8y} Jo ‘Apadold ay) Bunosye uay Aue jo wawAhed ‘ssaupaigapy|
ay) Jo uoldnpas ayY) o) spescoid ay) Adde ‘uoiosje sy Je ‘Aew lepus ‘peliedwl S1 Ajndss sJepusl
lou 10 Jaylaypa  “Ayensed eyl jo shep &QL) ussylj U!Lkum 0S Op O} S|ie} Joweln ) ssof Jo jooid axew Aew
Japua ‘Auadold ayj o) abewep Jo sso| Aue jo Jepue Ajijou Andwoud |jeus JojuelD ‘spaadold Jo uolieslddy

"ueo|
2yl JO W9} 9y Joj aoueInsul YIns uu?u!ew 0} pue ‘ispua Aq dpeJ!nbaJ asimIaylo se Jo ‘welbold aoueInsu|
poo|4 . [BUCHIBN 8Ul Jepun 18s suwi Adjod wnunxew ey} o} dn ‘ueol ay} jo aoueleq [ediouud predun (N}
ayl Jogaouemsm poO|4 [eJ8pa4 UIBJUIEL pue uleiqo o) seaife Jojueln) ‘eale plezey pool) [e1ads e se Aousby
waluabeuey AsusbBialls resspsd ay) jo Jopaiq syl Aq pajeubisap Baie Ue Ul PaJED0] SWiooaq awy Aue e
Auadoid 1eay ayi pinoys -uosiad Jayio Aue Jo JOjueIL) Jo Jnejep 40 uolssiwo ‘e Aue Aq Aem Aue ul pasedwl
aG 10U |Im JapusT Jo Joae} Ul abessaco jeys Buipiaold Jualasiopus ue apnpoul jleys osfe Adljod adueinsul
yoeg "adnou yons aAlb o} ainjie) Joy Aujigen SJeansul ey jo Jewreosip Aue Buiuieiuos jou pue Japua o} 8aljou
uapum Jold sAr; (1) U} JO WNWILIW B INOYIM paysiuiugp 1o pajjeoued aq jou [im abessaod Jeyl uoleindis
e BuueuoD Jainsi 11oea wol) aDe1an02 JO SaTeDIUad JapuaT O} J8AI9p |[ByYsS JORID) ‘JapuaT o) 9|qeljdsooe
ﬂqeuoseej aq Aelu S wuo) yons ul pue saivedwoo soueinsul yons AQ uapnum aq |leys saidiod eanbel

BW Japua Se aJLericul Jajioq pue uoldnuaiul ssaugsng ‘pJezey o) pauwi tou Inq Buipnjoul ‘eoueinsu
Jayio, yons' uieurew qes Jojrers ‘Aeuciippy  serdljod souesnsul AY|IGel] Uons Ui spainsul [euodiippe
se pealweu Buaq epua L4 1senbal Aew 13pud se sjunowe abieiaaod yons ul agueinsul Aljigel| [eieudb
sAIsus|a:dwod ueujew Eue airo0id 0S| (Ieys JojUeID) “I3pusT JO loAB) Ul asneld aabefuow piepuels e Yim
pue ‘asne|d 9sueINsUIod Aue Jo udiesidde pioAe o) jusiaiyng junolre ue U Apadold [eay auj uo sjuswaaoidw]
e BuueAcO anjea ajqeinsul_ij 8yl Jo} sSISeq jswedeidss © U0 SUSWSSIOPUd 9beJaAcD papualxa
plepuels Lum aouelnsul sy Jo sataind uelurew pue aunoold jeys Jojueln) | edueINsu] JO 2oUBUAUIRI

. -afiefpop
Syl Jo ved e are Apadoid eyl Buunsul o1 ouperes suoisiaoid Buimo)io) eyl “JINVHNSNE IDOVWVA ALHIdOHd

"gluawsaoidwl yons jo

1502 8y} Aed [M pue UED JOJUBIY) Jey) JapusT-O-AI0JJBISIIES SEOURINSSE S0UBADE JOPUST 0} Ysiuin) 18pua Jo
Isonbal ucdn |Im JOURIG “SpeURTeL 1O ‘Sa0IAIS YLom 8U) JO JUNodde U0 papasse ag pinod ualj Jayio 1o ‘ual
S uslifenalew ‘ual saueyoaw Aue i ‘Auedold 8l oy paiddns aJe sjeuajew Aue Jo ‘paysiuIng a1e saolAas Aue
‘PAOUBUILIOD S HIOM Aue 2i0jaq skep (GL) uasl)) 1588 ;e +apua ANoU [[BYS JOJUBID ‘UOIIINIISUOCY JO 2OHON

| . ‘Adadoid ay) 1ourefe slUaLISSasSE pue Saxe) ay) Jo JuaWalels ushium e
swi} Aue Je JspusT O} JaAliep O} [EI}O [BlusWUIRACD arelidridde syl azuoyine jreys pue SJUaWSSesse JO SaxXe)
8yl jo wawAed jo aouspire Alojoejsiies JapuaT O} ysiuin} puetuap uodn |leys J0WeIS "udwAed jo asuapiAg

‘ -sBuipaaooid
IS8IU0D Byl W paysiuin puoq Ajains Aue Jagun asbigo IOIPPE _UB SE J3pUs] BWEU [[eys JOWRID
‘Apadaig ay) Jsuiebe uewedojus a10jeq Walbipnl asieApe Aue fysiies |leys pue i9pua pue jlasil pusjep
(lys Jojuessy }sa1uco Aue U] UL 8y} J8pUN S[eS IO BINSO|I8I0) B IO YiiSal B SB 9nJ00e pjnod jey) sabreyo
1310 Jo s99) SAasulo)je pue s)s00 Aue snid ualj ayy abreyosip O} JUSIDILINS YinOWe Ue Ul JapuaT o) Alojoejsiies
Ainoas Jaylo Jo puoq Ajeins ajelodiod WalNS B 10 USed Jepuai- itwa Nsodap “uspue Aq psjsanbal
J! 1o ‘uay| ay} jo abieyosip sy} ainoas ‘Buiy sy} O 00U SBY JOJURID) JBYE SIPD (G1) usall) UIyim ‘pajly si usy
€ J| 'O seslie Us|) au? 19ye shep (g1) uaaijy uiypm Jleys Jojuelr) ‘uswieducu (o Ynsal e se pajly sl Jo sasue
usy e ‘pezipredoal Jou si Apadold auy ul Isalaul %(Japuaj 'se Buoj os ‘Aed oy tionefigo ay) 19A0 aindsip yjre}
poob e UM UOIIBUUOD Ul WIBD JO 'JUBWSSIsSse ‘Xe) Aue jo uswded pioyyum Aew idjueln isauo) o) wbiy

. - "ydesBered Suinolio) a4} w papiaoad
asimiayio se jdeoxe Bue ‘anp JoU SJUSLUSSASSE pue Saxe) JO ual| 8y} Jo} 1deoxe ‘ebelucy-siyy Japun Japus
JO 1Sa19lUl 8y 0} [enba Jo Jaao Awoud Buaey suall (e Jo 991) Auadold ay) ulelurew |evs opeig Ausdoid
AUl O} paysiuin) feusew JO palapual SadlAIas J0] IO U0 3uop XJom IO} SWIED jle anp uaym Aed |feys pue
‘Auadm‘# 8y} Jo unodoe uo Jo jsuieBe pains| sebieys acmes Jemes pue sobieyd Jorem ‘SILBLSSISSE ‘saxe)
[e1oads saxe) |jorhed ‘saxe) e lﬁouanbuuap o} Joud SjUaA® f[e Ul pue) anp uaym Aed |leys JojLe, “Juswied

: ' -abebuopn
syl jo ved e are Auadoid au) uo suay pue soxe) ay) o} Buiiejas suoisioud Buimolo 8yl “SNIIT ANY SIXVL

' "Me| sioul||| AQ 10 me| [esapaj Aq pauqiyosd si asioIexe yons J Japua Agq
pasioiaxa aq jou |eys uondo siy) ‘JoAaMOH JOJUEID) JO ‘Bq Aew 8sed ay) se ‘sjsaseiul Auedwod Auligel peywi| Jo
‘sjsataul diysiauped yoojs Bunoa sy Jo (%se) ueslad aal-Aluam) uey) asow jo diysieumo uj ebueyo Aue sapnjoul
osfe Jajsuel} ‘Auedwod Aupgel paywy so diysssuped ‘uoijeiodiod e i Joer) Aue j isslel Apadold [esy jo
aoueﬁ‘at\uoo 1o poyisw Jayjo Aue Aq Jo ‘Auadoig feay ay) o1 ajm Buipjoy isni} pue; Aue o} JO Ul JSesalul [edljsuag
Aue Jo 1o)sues Jo ‘wowubisse ‘sles Aq Jo ‘Joriuod uondo-eses ‘sieah (g) sely) uey) Jajeall uus) e yum Jsasel
p|oua$ee| ‘Poap 1o} 10B1U0D 1DEIUOD PUE| ‘JOBNUGD B[eS Juswiyelsul ‘peap ‘efes Jubuno Aq Jaylaum AepunjoAul
o Aewnjon ssyieym ‘eiqeynbe Jo feioleuaq ‘[efa| Jsylaum ‘ulalay) iseusiul Jo 8 Wbl Aue Jo Auadoid
[eay Jo @ouekoAuod ey} sueaw J8)sued) Jo afes, ¥ Auadoid feey ayi ui isaisjul Aue Jo ‘Apadold [eay eyl jo Ked
Aue Jo ||e o Wasu0o uaiim Joud SJopua syl INoyum ‘Jajsued) so afes ay) uodn obebuon syl Ag paindas swns

Ire ejqefed pue enp Ajeyelpewun aiejoep ‘uolido si je ‘Aew Jepuay ‘HIANIT A9 LN3ISNOD - 31vS NO 3na

(ponupuo)) |-8Y092-€2 ON UEO
t abed FOVOLHOWN 6661-92-¥0




UNOFFIGHAL CORMasts .,

Loan No 23-260484-1 (Continued)

remainder, it any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Ang unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; {(c) the amount of the policy, (dzthe property insured, the then current replacement value of
such property, and the manner of determining that value; and {g) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mortgage, or if anr3 action or
Eroceeding is commenced that would materially affect Lenders interests in the P_ropertx, ender on Grantor's
ehalf may, but shall not be r(_ecimred to, take ary action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of re%a ment by Grantor.  All such expenses, at Lender's option, will (a) be payable on demand, ﬁb)
be added to the balancc of the Note and be apportioned among and be payable with any installment payments to
become due during etther) (i) the term of any applicable insurance policy or [ii] the remaining term of thé Note, or
(c) be treated as a ballccogayment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of thess 2:pounts. The rights provided for'in this paragraph shall be in addition to an{ other
rights or any remedies to wnicn. Lender may be entitled on account of the default. Any such action by Lender
ﬁ gll not be construed as curirg the default so as to bar Lender from any remedy that it otherwise would have
ad.

XAVAPRANTY; DEFENSE OF TITLE. Tas following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Graraor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and ercunibrances other than those set forth in the Real Property description
or in any title insurance I_[Jolicy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgageé, and (b) Graitur has the full right, power, and authority to executé and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title lo the Property against the lawful claims Of al persons. In the event any action or proceeding is
commenced that questions Grantor's title or the intercst-of Lender under this Mortgage, Grantor shall defend |
the action at Grantor's expense. Grantor may be the neirinal party in such dprocee ing, but Lender shall be |
entitled to participate in the proceeding and to be represc¢ntzd in the proceeding by colnsel of Lender's own |
choice, and Grantor will deliver, or cause to be delivered, to'Lender such instruments as Lender may request |
from time to time to permit such participation. |

Compliance With Laws. Grantor warrants that the ProPerty anJ Grantor's use of the Property complies with
alt existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the roperty are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condempsd by eminent domain tproceedings
or by any Froceedlng or purchase in lieu of condemnation, Lender may at i*.-clection require that all or any
ortion of the net ?roceeds of the award be applied to the Indebtedness or the-repair or restoration of the |
roperty. The net proceeds of the award shall mean the award after paymant of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnatio;i.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify I iénder in writing, and
Grantor shall gromptly take such steps as may be necessary to defend the “action ‘and-obtain the award.
Grantor may be the ‘nominal party in such proceeding, but Lender shall be entitled to perticipate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grarteo will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to tima {0 permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recordir:jg, %erlectmg or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mongage or upon all or ary part of the Indebtedness secured by this Mortgage; &) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortﬂ]age chargeable against the Lender or the holder of the Note; and (d)

% specﬁic tax on all or any portion of the Indebledness or on payments of principal and interest made by
ranior.

Subsequent Taxes. |If any tax to which this section_applies is enacted subseguent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
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Loan No 23-260484-1 {Continued)

Death or Insolvenc¥. _The dissolution (regardless of whether election to continue is made), any member
withdraws from the limited fiabilty company, or any other termination of Grantor's existence as a going
business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any as&g_nment for the benefit of creditors, any tl\;pe of creditor workout,” or the
commencement ol any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not app% in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided thaf Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lendér that is not remedied within any grace period |prowded therein, including without limitation
?rtly agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Affect!na Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor diés or becomes incompetent, or revokes or disputes the validity of, or Tiability
under, any Guarant, of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonudly deems itself insecure.

RIGHTS AND REMEDIES ON LE-AULT. Upen the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any-one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shaii-have the right at its option without notice to Grantor to declare the
entire ig?ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any ar ef the Personal Property, Lender shall have all the rights and
remedies of a secured pary under the Uniform C2mmercial Code.

Collect Rents. Lender shall have the right, without nctice to Grantor, to take possession of the Property and
collect the Rents, §nclud|ng1 amounts past due and unoaid, and apply the net proceeds, over and above
Lender's cosls, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use iees direcily to Lender. 1f the Rents are collected by
Lender, then Grantor irrevocabl¥ designates Lender as Grantor's attorney-in-fact to endorse instruments

received in payment thereof in the name of Grantor and to ru-gotlate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lerder's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds. for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent or through a receiver,

Mortgagee in Possession. Lender shall have the right to be Iglaced as’ mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, vt the power to protect and preserve
the Property, to operate the Propeng precedlnﬁ foreclosure or sale, and toCo'ect the Rents from the Property
and apply the proceeds, over and above the cost of the reqelversh;ﬁ. égainst the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
apdpomtment of a receiver shall exist whether or not the apﬁarent value ¢f the. Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify 2 person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest i1 all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a _jucégmem fce any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent pe_rmit_ted.bg applicable law, Grantor herebg waives any and all right to
have the properly marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an}( private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mon%a e shall not
constitute a waiver of or prejudice the I;_)art 's righfs otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

—
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Loan No 23-260484-1 (Continued)

the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. :

GRANTOR:
LIGHTHOUSE PROPERTIES, L.L.C.

LIMITED Li2B:LITY COMPANY ACKNOWLEDGMENT

STATE OF :D )

) ss

COUNTY OF t@/ﬂk— )
On this cﬁ éi"‘ day of 74’]&&/( , 19 7? , “ozfore me, the undersigned Notary Public, personally

appeared JOSEPH A. BECHTOLD, Manager of LIGH4CUSE PROPERTIES, L.L.C.; and DIANNE M.
BECHTOLD, Manager of LIGHTHOUSE PROPERTIES, L.L.C., 7ic known to me to be members or designated
agents of the limited liability company that executed the Mortgage 2 acknowledged the Mortgage to be the free
and voluntary act and deed of the limited liability company, by authority (f statute, its articles of organization or its
operating agreement, for the uses and purposes therein mentioned, and on.oath stated that they are authorized to
executg-this Mortgage and.in fact executed-the Mortgage on behalf of the limitad.iiahility company.

oy (24w Residing at éZé; (7 1:%2&

PRI Nl
Notary Public in and for the State of h OFFICIAL SEAL
My commission expires

(f
s
é CAROLYN SHANAHAN
<

AN

orvr Ay PUBLIG, STATE OF |LL1h1i%|§
S OMMISSION EXPIES:08/2119¢
e A AP AN AZ AR
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