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CAUTION: Cansult a lawyer before using or acting under this form.
Neither the publisher nor the seller of this form makes any warranty
with respect thereto, including any warranty of merchantability or
fitness for a particular purpose.

THIS AGREEMENT, made ___ May 6, 1999 berween
—Silvestre Fantauzzo and Maria Fantauzzo

Hus bpnd ¢ ite

2650 N. Spruce River Grove [111nois )
{(No. and Sireer) (City) (Scate) S

herein referred. 10 as “Mortgagors,” and
Steve Parzarino and Maria Panzarino

4738 N. Maria Chicago I11inois

(No. and Seréer) {Ciry) {State)
herein referred to as “Motipagee,” witnessech:
THAT - WHEREAS /b- Morrgagors are justly indebted to the
Mortgages upon the installment pois of even dare hetewith, in Lﬁc prglcipal
re

sum of One Hundred Fiftee: Thousand Six Hun DOLLARS

y

(6__115,600.00 ) pavabloio the order of and deliversd c\
to the Merigagee, in and by which note the Msrigagors promise to pay the
said principal sum and interest ar the rate and iz irsrallments as provided in

Above Space for Recorder’s Use Only -

said note, with a final payment of the balance due ¢ the_ 0th

day of May , ¥xelod -, and ail of said principal and intersst are made pavable ar such
place as the holders of the note may, from time to time, in writirg appoint, and in absence of such aprointment, then at the office of

the Mortgagee ar St€VE Panzarino and Maria Panzeino, 4738 North Maria Court, Chicago,
[11in0is 60656
NOW, THEREFORE, the Morrgagors to secure the payment of ‘the: said principal sum of money and said interst in
accordance with the terms, provisions and limitations of this morrgage, and.rhe performance of the covenants and agreements hesein
contained, by the Mortgagors to be perfomed, and also in consideration of thé «um of One Dollar in hand paid, the receipt whereof
is hereby acknowledged, do by these presents CONVEY AND WARRANT unto the Mortgagee, and the Mortgagee’s successors and
assigns, the following described Real Estate and all of their estate, right, title and ‘irtesésr therein, situare, lying and being in the

village of River Grove  c~ounry oF _ Cook 27 STATE OF ILLINOIS, to wic:

LOT 2 IN A. C. SCHMIDT'S SUBDIVISION OF PART OF THAT PART OF \LGT<2 LYING SOUTH
OF GRAND ‘AVENUE (WHISKEY POINT ROAD) IN ASSESSOR'S DIVISION OF ‘TAE WEST 1/2 OF
SECTION 26, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIFAL MERIDIAN,

[N COOK COUNTY, ILLINOIS. N
P.N.T. 2
Address(es) of Real Estate: 8549 W. Grand, River Grove, Illinois 60171

TOGETHER with all improvements, tenemens, easements, fixtures, and appurtenances thereso belonging, and all rents, issues
and profits thereof for so long and during ail such times as Mortgagors may be entiled therero (which are pledged primarily and on a
parity with said real estate and not secondarily) and sl apparazus, equipment or articles now or hereafter therein ar thereon used to
supply heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally controlled), and ventilation,
including (withouc restricting the forcgoing), screens, window shades, storm doors and windows, floor coverings, inador beds,
awnings, stoves and water heaters. All of the foregoing are declared to be a part of said real estate whether physically atrached therero

Or not, and it is agreed that all similar apparatus, cquipment or articles hercafter placed in the premises by Mortgagors or their
successors or assigns shall be considered 25 constituting part of the real estare.

which, with the property hereinafrer described, is referred to herein as the * temises,”
P y

Permanenr Real FEstate Index Number(s): 12-26-309-002




TO HAVE 4NB &0 i th rigages; Pt 's successors and assigns, forever, for the
purposes, and upon the rﬁmﬂl!m apd m and Hy virtue of the Homestead Exemption Laws
of the State of Hlinois, which said rights and benefits the Morntgagors do hereby expressly release and waive.

“The name of 2 record owner js: __Srivestre and Maria Fantauzzo, Husband and Wife

This mortgage consists of four pages. The covenants, condidens and provisions appearing oo pages 3 and 4 are incorporated
herein by reference and arc a part hereof and shall be binding on Mortgagors, their heirs, successors and assigns.

Witness the hand . . . an

4 O (SEAL)
vestrg Fantauzzo

PLEASE
PRINT OR
TYPE NAME(S)

BELOW (SEAL) (STAL
SIGNATURE(S)

=) - -
State of Illinnis, Counry of Cook « 99484730 T

I, the undersigned, 2 Notary Public in and for said Counry, in e Scate aforesaid, DO HEREBY
CERTIFY thar __Silvestre Fantauzzo and Maria Fantauzzo,

husband and wife

Maria Fantau :

=t
A—

oL
e

) R a are pscriced
§ s $2323, personally known to me to be the same person S whose name _S subscribe
.'l< U:«blcl . Ll ,)/.
X Karen h & so)the foregoing instrument, appeared before me this day in person, and acknowledged thar
K Notary pybgie. wen ' . -
X dy Co--,,m;cfgﬂ ‘Etate of Ilinojs & —* h P signed, sealed and delivered the said inscrument as their
L ISR -y ) . - . . -
’a.fw.ff.rw',~.-"/.".»w.:..]r *0. 0771612000 §  free and voluntary act, for the uses and purposes therein ser forth, including the release and waiver of
OOt oy the right ¢f humestead.
Given under my hand and official seal, this £ bth s day of _May 19 99

Commission expires 7/// b ‘fj;'z_“_f_o m }4—1 M‘){aﬁ

NOTARY PUBLIC 04
This inscrument was prepared by Gregory G. Casta]ai,&5_§21 N. Cumberland, #1109, cago, IL 60656

{Name ana AdZiess)

Mail this instrument 1o _0regory G. Castaldi, 5521 N. Cumberland, Suite 1109 (
(Name and Address)

e
Chicago I]’iino‘zs} 60656
(City) (Seack R,m (Zip Code;
OR RECORDER'S OFFICE BOX NO. OO\
A :

"This Mortgage is subordinate

' ~ dated
to a certain mortgage da
Sllolqa and recorded as

nent Number
ﬁZZ‘é“iy &\ Vestre, Faniauzzo and

Mayid Faniauzzo
to secure @ note ln" the

amount of $ 2409.000-00.

\




THE COVE @:F FQJ)ACES REFER F)o PAGE 2.
1. Mortgag 1) tly fepaif ted It rebd m]%l s Or improvements now or hereafter on the premises

which may become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free from
mechanic’s or other liens or claims for lien not expressly subordinated 1o the lien thereof; (3) pay when due any indebredness which
may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the
discharge of such prior lien to the Morrgagee; (4) complete within a reasonable time any building or buildings now or ar any time in
process of erection upon said premises; (5) comply with all requirements of law or municipal ordinances with respect to the premises
and the use thereof; (6) make no material alterations in said premises except as required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty attaches alt general taxes, and shall pay special taxes, special assessments, water
charges, sewer service charges, and other charges against the premises when due, and shall, upon written request, Furnish to the
Mortgagee duplicate receipts therefor. To prevenr default hereunder Mortgagors shall pay in full under protest, in the manner
provided by statute, any tax or asssessment which Mortgagors may desire to contest.

3. In the event of the enactment after this date of any law of Illinois deducting from the value of land for the purpose of
taxation any lien thereon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessmencs or
charges or liens herein required to be paid by Mortgagors, or changing in any way the laws relating to the taxation of mortgages or
debrs secured by mortgages or the mortgagee’s interest in the properry, or the manner of collection of taxes, so as to affect this
mortgage or the debt secured hereby or the holder thereof, then and in any such event, the Morrgagors, upon demand’ by che
Mortgagee, shall pay such taxes or assessments, or reimburse the Mortgagee therefor; provided, however, that if in the opinion of
counsel for the Mortagee (a) it might be unlawfu] o require Mortgagors to make such payment or (b) the making of such payment
might resull in the imposition of interest beyond the maximum amount permitted by law, then and in such event, the Morigages may

elect, by notice’ii; writing given to Mortgagors, to declare all of the indebtedness secured hereby to be and become due and pavable
sixty (60) days (troin the giving of such notice.

=

4. If, by 21e.aws of the United States of America or of any state having jurisdiction in the premises, any tax is due or
becomes due in respec’ of the jssuance of the note hereby secured, the Mortgagors covenant and agree to pay such tax in the mznper
- . iy . .
required by any such fawv. The Mortgagors further covenant to hold harmless and agree to indemnify the Mortgagee, and :he

Mortgagee's successors or Lssigns, against any liabiliey incurred by reason of the imposition of anv tax on the issuance of the note
secured hershy.

5. At such rime as the Mozcrigors are not in default either under the terms of the note secured hereby or under the terms of

this mortgage, the Mortgagors shall havz-such privilege of making prepayments on the principal of said note (in addition to the
required payments) as may be provide( in said note.

6. Morzgagors shall keep all buildiags and improvements now or hereafter situated on said premises insured against loss or
damage by fire, lightning and windstorm under po'icias providing for payment by the insurance compantes of moneys sufficienr either
to pay the cost of replacing or repairing the same *r-to pay in full the indebtedness secured hereby, all in companies satisfacrory to
the Mortgagee, under insurance policies payable, in case of-loss or damage, to Mortgages, such rights 10 be evidenced by che standard
mortgage clause to be attached to each policy, and shall deliver all policies, including additional -and renewal policies, to the

Morrgagee, and in case of insurance about to expire, shall Gel'ver renewal policies not less than ten days priot to the respective dates
of expiration.

7. In case of default therein, Mortgagee may, but need -0t make any payment or perform any act hereinbefore required of
Mortgagors in any form and manner deemed expedient, and may, buz need nor, make full or partial payments of principal or interest
on priotr encumbrances, if any, and purchase, discharge, compromise o séttle any tax lien or other prior lien or title or claim thersof,
or redeem from any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moneys paid for any of che
purposes herein authorized and all expenses paid or incurred in connection cheresqth, including atromey’s fees, and any other moneys
advanced by Mortgagee to protect the morrgaged premises and the lien heréci, ihall be so much additional indebredness secured
hereby and shall become immediately due and payable withour notice and with futziesr'thereon ar the highest rate now permirtec by

Illinois law. Inaction of Mortgagee shall never be considered as 2 waiver of any riglic acciuing 1o the Mortgagee on account of any
default hereunder on the part of the Mortgagors.

8. The Mortgagee making any payment hereby authorized refating to taxes or assessmaties, may do so according to any bill,
statement or estimate procured from the appropriate public office without inquiry into the arcuracy of such bill, statement or
estimate or into the validity of any tax, assessment, sale, forfeiture, rax lien or title or claim thoteof.

9. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and ifitelet; when due according to the
terms hereof. Ar the option of the Morragagee and withour notice to Mortgagors, all unpaid indebtedress

s zecured by this morzgage
shall, notwithstanding anything in the note or in this mortgage to the contrary, become due and payable 2} immediately in the case

of default in making payment of any installment of principal or interest on the note, or (b) when defaulr shall occur and continus for
three days in the performance of any other agreement of the Mortgagors herein contained.

10. When the indebtedness hereby shall become due whether by accelerarion or otherwise, Mortgagee shali have the right to
foreclose the lien hereof. In any suir to foreclose the len hereof, there shail be allowed and included as additional indebtedness in the
decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for arrorneys’ fess,
appraiser’s fees, outlays for documentary and expert evidence, stenographers’ charges, publication costs and costs (which mav be
estimared as to items to be expended after enury of the decree) of procuring all such abstracts of title, ricle searches, and examinations,
title insurance policies, Torrens certificates, and similar data and assurances with respect to title as Mortgagee may deem ro be
teasonably necessary either to prosecute such suit or to evidence to hidders at any sale which may be had pursuant to such decres the
true condition of the title to or the value of the premises. All expendirures and expenses of the nature in this paragraph menrioned
shall become so much additional indebtedness secured ereby and immediately due and payable, with incerest thereon ar the highest
rate now permitted by Iilinois law, when paid or incurred by Mortgagee in connection with {a) any proceeding, including probate and
bankrupecy proceedings, to which the Mortgagee shall be a parry, either as plaintiff, claimant or defendant, by reason of this
morigage or any indebredness hereby secured; or (b) preparations for the commencement of any suit for the foreclosure hereof afrer

accrual of such right to foreclose whether or not actually commenced; or (¢) preparations for the defense of any actual or threatened
suit ot proceeding which might affect the premises or the security hereof, :
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11.  The prgcee N Eﬁi@i{%iﬁl e Ypplied in the following order of prioriry:
First, on account of kgl -;:J@p nsesfinci o e Pretchd including all such items as are mentioned in the
preceeding paragraph hereof; second, all other items which under the terms hereof constinute secured indebtedness additional to that
evidenced by the note, with interest thereon as herein provided; chird, all principal and interest remaining unpaid on the note; fourth,
4ny overplus to Mortgagors, their heirs, legal representarives or assigns, as their rights may appear,

12. Upon or any time after the filing of a complaint to foreclose this mortgage the court in which such complaint is filed
may appoint receiver of said premises. Such appointment may be made either before or after the sale, without natice, without regard
to the solvency or insolvency of Morrgagors ar the time of application for such teceiver and withour regard to the then value of the
premises or whether the same shal! be then occupied as a homestead or not, and the Mortgagee may be appointed as such receiver, .
Such receiver shall have power 1o collect the reats, issues and profits of said premises during the pendency of such foreclosure suit and,
in case of a sale and a deficiency, during the full starutory period of redemption, whether there be redemption or not, as well a
during any further times when Mortgagors, except for the intervention of such receiver, would be entitled to collect such rents, issues
and profits, and all other powers which may be necessary or are usual in such cases for the protection, possession, comtrol,
management and operation of the premises during the whole of said period. The Court from time to time may authorize the receiver
to apply the net income in his hands in payment in whole or in parr of: (1) The indebredness secured hereby, or by any decree
foreclosing this mortgage, or any tax, special assessment or other lien which may be or become superior to the lien hereof or of such
decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency. -

13, No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which waoild not Be
good and available to the party interposing same in an action at law upon the note hereby secured.

14. 7 Tte Morrgagee shall have the right 1o inspect the premises at all reasonable rimes and access thereto shall be permirtred
for that purpose:

%15 The Mortgagors shall periodically deposit with the Mortgagee such sums as the Mortgagee may reasonably requifé=for
payment of taxes ard 2.sessments on the premises. No such deposir shall bear any interest.

16. If the paymenr of said indebredness or any part thereof be extended or varied or if any part of the security be released,
all persons now or at ary tune hereafrer liable therefor, or incerested in said premises, shall be held to assent to such extension,
variation or release, and their/Li=bility and the Len and al] provisions hereof shall continue in full force, the right of recourse against
all such persons being expressiy reserved by the Mortgages, norwithstanding such extension, variation or release. :

17. Morrgagee shall relase ‘(his mortgage and lien thereof by proper instrument upon payment and discharge of all
indebtedness secured hereby and paymient ~{« reasonable fee to Mortgages for the exeturion of such realease.

18.  This mortgage and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons claiming under
or through Mortgagors, and the word “Mdrtzagors” when used herein shall include all such persons and all persons liable for the
payment of the indebtedness or any part thereof, whether or not such persons shall have executed the note or this mortgage. The word

“"Morrgagee” when used herein shall include the 4rccessors and assigns of the Mortgagee named herein and the holder or holders,
from time to time, of the note secured hereby.

19. The mortgagor covenants-znd agrees to pay all prior incumbrances
and interest thereon.

20, The mortgagor is justly indebted upon a principal mortgage
with Midwest Bank of McHenry County in the-amount of Two Hundred Sixty-five
Thousand Dollars ($265,000.00).

iy
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UNOFFICIAL COPY
RIDER #A

THIS RIDER, is attached to and made a part of a certain Second Mortgage and
Instaliment Note dated May 6, 1999, between Silvestre Fantauzzo and Maria Frantauzzo,
Husband and Wife, Mortgagors, and Steve Panzarino and Maria Panzarino, Mortgagee, for
the property commonly known as 8549 West Grand Avenue, River Grove, lllinois 60171,

1. The Mortgagors further covenant not to suffer or permit without the written
permission or consent of the holder being first had and obtained, a sale, conveyance,
instaliment ‘sale, assignment (including assignment of beneficial interest, except for
Collateral purproses only) transfer of any right, title, and interest in and to said property or
any portion thereuf. to any person, firm, corporation, or trust, and in the event of breach of
this covenant, the helder may, without notice, at the option of the holder, declare the entire
principal, interest, ‘and.advances immediately due and payable. The acceptance of
payments by the holder shzll not be a waiver of their right to demand immediate payment.
Nothwithstanding the foregoiiio, it is understood between the Mortgagors and Mortgagees
that the Mortgagors intend to perfarm a condominium conversion of the property and sell
individual units. In the event the Gondominium conversation is performed, the Mortgagees
agree to issue partial releases for each unit sold, provided that the principal amount is
reduced to an amount equal to one-eight 7if the original mortgage amount for each unit sold.

2. Any and all amounts of principal may be pre-paid at anytime without penalty.

3. it is hereby understood that unless paymant is made by Mortgagors within ten
(10} days of the due date of each month, there will be added five (5%) percent of the
monthly payment as penalty for late payment.

4. All remedies provided by this Mortgage are distiict and cumulative to any
other right or remedy under this Mortgage or afforded by law or equity and may be
exercised concurrently, independently, or successively.

5. In the event of any conflict between the terms of the tnstaiirie:si- Note and
Second Mortgage and this Rider "A" it is understood that this Rider "A" shail ¢aritrol.

o

Sivgstre FanfauzZo - Maria Fantauzzo
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