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COMMONWEALTH UNITED MORTGAGE COMPANY
P.O. BCX 4769 o
HOUSTON, TEXAS 77210-9481

Prepared by: KIM SMART
National City Mortgage Co dba
1812 E BELVIDERE RD,
GRAYSLAKE IL 60030

PROFESSIONAL NATIONAL
TITLE NETWCRK, ING, M TORTGAGE o

THIS MORTGAGE ("Security Instrumeit") i= given on March 26, 1998 . The mortgagor is
BING LU and JUNG LU Husband an/{ W._fe

("Borrower"). This Security Instrument is given to

National City Mortgage Co dba

Commonwealth United Mortgage Company ,
which is organized and existing under the laws of ~The State ol Jhio | , and whose
addressis 3232 Newmark Drive, Miamisburg, OH 45342

{"L<nder™. Borrower owes Lender the principal sum of
ONE HUNDRED NINETY EIGHT THOUSAND & 00/100

Dollars (US, § 198,000.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumiesst *"Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on  April 1, 2044 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interelt) and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrapin,7 1o protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under tiis Se<urity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desznbed property located in

Cook County, Illinois:
LOT 7 IN KENRQOYS FIRST ADDITION TO PARK RIDGE, BEING A

RESUBDIVISION OF THE EAST 161.43 FEET (EXCEPT THE NORTH 681
FEET THEREOF) OF THE EAST 8 ACRES OF LOT 5 IN THE SUBDIVISION
OF THAT PART NORTH OF RAND ROAD OF THE WEST HALF OF THE NORTH
WEST QUARTER OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Parcel ID #; 09 26 116 037
which has the address of 650 N GREENWOOD AVE, PARK RIDGE [Street, City],

IMinois 60068 [Zip Code] ("Property Address”);

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

Initials: :[LL- \'7.2- INSTRUMENT Form 3014 9/90
Amended 5/91

@% -6R(IL) (oco0a)

Page 1 of 6 VMP MORTGAGE FORMS - (800)521-7291




e

UNOFFICIAL COPY

06/6 no"g wiog 940 ¢ ebed (s0se) {71)H9- %@
" Z\’rm:s;emm - -20n0s Jo SuA1g ot Jo sAep (] UINA JA0GE YMO] 195 SUOHJE U JO
210U 10 UO 91) IO USY| Ay} AJSTES [[eys Jemouog ‘udt A SuIAjnuopt 0oMou B JamoLog aa18 Kew Jopua| ‘uoumnnsuy Amoog
sip J:;Aolﬁlpoud urepe Aew oy ualf e 01 1oelqns st Auodoxd o jo wed Aue Jey) SIUTWINEP JPUS JI IWAWNDSU] Anmoog sup
01 U1 Ay FuneurpIoqns JpUY] 01 AIOIDEJSTIES JUSWIGIZE Ue UAL] AYY JO JOP[OY ) WO} SAM3DS (9) 10 ‘U2 2P JO WILIIIOJUS
g 1ua~%ud o) aersdo uonndo §,30puaT oy ur yoym s3urpaaocoxd edel ‘Ui U] AP JO TWAWIDIOND surese spuajop 10 ‘Aq
uar| oy ey pood ur sisauod (q) epud] 01 dqeidedoe Jeuveul B Ul ot A Aq pemoas uonedqo aup Jo wowAed oy o) Junum
m SSGIEB'; (B) :1MOLIOg SSI[UN JUSWNNSU] ALNdAS SIY) Ja0 Awsoud sey yorysm uar Aue 28reyostp Apdword Jreys ramouogq
| siwowded oy Surouapiao idivoo1 1epuory 03 ysyuny Apdwoad [reys smonog ‘Apoonp sjuswAed 35171 SOYEW JIMOLIOY
b ‘qdeﬁ!emd sty sopun pred 29 01 SUNOWE JO S20MOU [[B IOPUIT 01 ysiurny Andwoid freys semouog Juowiked pomo uosid
Ay 01 APJOHP 2WN U0 W Aed jleys romoriog ‘IouuBW TR Ul pred 1ou J1 1o ‘7 yderSered w popraoid JouUBW Y} Ul suone3rnqo
asau Aed [reys Jomonog *Aug J1 *sjuo1 punosd Jo studwAed Ployoses] pue “TUSUWMASU] Aunoag s 10a0 Kuoud urene fewr yorgm
fuedolg: oyp o1 ojqeinqume suonrsodwr pue sour ‘SAFTRYD ‘SIUWSSISSE ‘SIXE [ fed [eys Iomomog suary ‘sadiey) ‘p
i : 310N 21 Jopun anp sagreyd ey Aue 0 Ise| pue ‘onp fediouud o) ‘YLINO] 0P 1SANUT O ‘pmp
Z qduﬁ?md 1opun 21qpAed SHUNOWE 0} ‘PUOISS ‘B10N 31 JOPUN 30D SITrEYD yowAedad Aue o 5oy :pandde 2q [eys g pue |
sydeidered Jopun xpe| £q PoAISRI S1uswARd J[B ‘ISIMINNO sopraoxd mef ojqeondde ssoqu)  ‘sjuamdeg jo uoneonddy ¢
; “JUSWIISU] ANLMNDIG
sp Aq paImnoos swins aify-250728e 1poId  Se IS 10 uonisinbae Jo awm Jy e JIpuI] Aq proy spuny Aue Kjdde yreys ‘Auadoig
Ay Jo ofes 10 uonsmboe zigi-orsoud ‘sopua ‘Ausdold oy yjes 10 aumboe [reys Jopua] ‘17 ydesSered sopun 3y 1opus] Aq PlRY
spung Alle Jomouog 01 punyol £prwerd [leys 0pua WUIWMASUY Aimaog snp Aq panoes swns e Jo [ ur juswiAed uodp)
| *UONAISIP 2[0S S Jopuer] 18 ‘siuswied Appuow
9A]9M] UL I0W OU UF £ousrnep-op dn_oYew [[eys Iomouog “Adusiotop oyl dn oxewr 01 AJXess3oou WUNOWE dy) 19puYT OF
Ked [[eys JomoLIOg 9580 YONS Ul ‘pUE ‘FuLUL T PMOLIOY Amou os Aew 13puT ‘onp uyM SWA] Mo1sq A Aed 01 JUBINS 10U
SI oum ,('ue 1e Iopua| £q POy spunyj o Jo Junors- Ay 31 “mey sjqeordde jo sjuswannbaI oyt PIs S0UBPIOIIE UI SPUN,] SSIIXI AU
10] 1MOLIO 0] TUNOIJE [[BYS JOPU] *ME] aiqecndde £q piey 2q 01 pentuiad SIUNOUTE A PIAOXS JApuT Aq PI3Y Spun S 31
| JEownnsu] AILNo0S SI, AQ PAIMD3S SWINS [[e 10§ AJUMOSs [BUONIPPE se pe3perd are spung 3y, ‘opew
Sem SPUnJ 2yt 01 1IGoP YJea yorym 1oj asodmd ay) pre spr o O SIGap pue SIpald guimoys ‘spuny oy Jo Sununoooe [enuue
ue ‘sﬁm}[o INOYIIA ‘IoMOLI0g 0 9413 [leys Jopud] "spuny 9y uo pred ag [feys 1SAINU TeY] “JIAIMOY ‘Bunum ur 918e Lew BPPUY]
pUe JOMOLIOF ‘Spun 31 uo sSutwes 10 Isa10m Aue Jomowrsg A2d 01 ponmbax 9q j0U [[RYS JOPUT ‘pred 3q 01 1sa1omn sannbai
e[ ejqeondde 10 opew st juowaRISe UB SSO[U) “ISIMISYIO SopnAdKl ME] oiqeoridde ssoqun ‘ueo] SIp yns UOHIAUUOD UL JOPUYT
Aq posnl sotazes Suruodar Xe) SIS [ear Juspuadapur Ue 10] 93Iky? JUI-OUO € fed 01 Jomouoqg onnbor fewl 19pUYT ‘1AIMOH .
gl i) ?z {ons ayew o) Japua| snurad mef sjqeordde pue spung oyl U 1IN JaMOLIOY sAed JopuY] SSO[UN ‘SWIA MOIST P & .t
Eu;ﬁ;pa.;m 10 JUNO0E M0I80 1) SurzATeuE Afenuue ‘spun.g oyl SuwiAdde pae Surproy 1oj semonog 98reyo 10u Aew Iopuo swa v
molosg aup Aed o) spunq 2 Ajdde [[eys 1opu] “Yueg UeOT SWOH [B1piy Aue_u1 JO (UODMOSWE UB Yons S1 JOpuY] JI ‘1pud] |
Bu_rpnpt]:g) £mus 10 ‘Keuowmnnsw ‘Aouede [e1apo] e AQ pamsur e sPsodop S50ym UOTIMITISUY Ue UL PJoY 2q [Teys Spund dyL’
: s o7qeaTdde yim I5UBPIOZSE Ul 9SIMISIN0
10 SWR)] MOI0SF NN JO saImyIpuadxs JO SATRUMS S[QRUOSE] PUE BIEP UALMD JO SK2Y LU0 JNP SPUN JO JUNOWE S ANLUINS
Lew Jal'maq ‘JunouwRe J9SS3] Sl PAIdXD O) 10U JUNOWE UB Ul SPUnJ POy pue 1391103 ‘cut Aue e ‘Aew Iopu| ‘08 J[ unowe
I9589] B;SIQS spun, o 01 serdde 1ey) me] xayowe ssojun *(,YASHY,) "bas 12 109 uonRS "IN Tl ‘auIm) 0) JWN W) papusure
SB L6 1O 10V SANPAsol] JSWLMISS NBIST [8Y [EJOP) 1P JOPUN JUNOITE MOIISS S IMOLIOY 2uy annbax Lew weo] 2FeSnow
patEpol Aj[eIopa) € 10J J9puS] € JUNOUIE WOWIXeW 3y} PI3X3 0) 10U JUNOUTE UE Uf SPUNJ PIOY Pue i) ‘aum Aue 1g ‘Aeur 19puY|
,‘SWAN] |MOI0SH,, Pol[ed ofe WA osatf], “swinywdid duemsur ageSuow jo juowded o Jo nay up'‘g adesdered jo suoistacid
AU AL SIUEPIOIIE Ul ‘Iopur 0} zomouog Aq oqeded swns Lue (J) pue e g ‘swonword eowemsur oeduow Apeak (3) tAue
n ‘smng}uald souemsur poop Ajreak (p) sswirwaid souemsur Apadoid 10 prezey Aredk (9) “Aue 1 ‘Auodold 7Ap 10 SHUSI pUnoIs 1o
siwowed pjotjeseay A1eak (q) Auredoid Sy) uo Sl B Se Juswnasu] AILMOOS ST 19A0 Aoud urepe Aew Yoy SIUSWSSISSE U
soxe) j1eak (2) :10j (,Spunyg,) wms € ‘7nj ur pred st 21ON S [RUN ‘SI0N A JSpun anp e siwawAed Apqpuow Aep ) U0 JpUYY
01 Aed [feyS Tomouog ‘IOpUT AQ JOATEM USILLM B 0) JO ME[ aiqeordde o1 1o0lqng  -3dueANSUL pue SIXEJ, X0 Spuny 7
‘910N 24 Jopun onp sefreyo ey pue wowdedard Aue pue 210N @ £q paouspIA? 1Gop A1 U0 1591 pire Jo edround
ap onp uoym Aed Apdwoid [eys momog  sadxey)) dje] pue yuowfledasg Ssamomuy pue [eduag jo yudwied |
:SMO[[0] $€ 90138 PUB JUBUSA0D 19pUY] pue Jomonog ‘SINYNIAOD WAOIIN
-fradoxd fear Sunaaod JuewInASUL AJLNJAS ULIOFIUN B 9MNSU0D 03 uonopsun{ £Q SUOTIRLIRA
PaNWI] {1 SWEUSACD ULIOJIUTI-UOU PUR SN [EUOHEU I0J SIUBUSACD ULIOJIUN SAUIQWIOd INFNELSNI ALTNNDAS SIHL
i “PI0221 JO SIOUBIQUINIUR AR 01 152[GNS ‘SPUBWSP pue SWIE[ [[B ysurege Auadoid ayn 01 opn 2 A[eISUST PUAJP MM
PUE SJUBLIEA IOMOLIOY "PIOAI JO SIOURIQUINOUD J0F 1deoxe ‘parsqumouaun st Auadord 2y e pue Anadoid o £9AU0S pue ue1d
“53e30wW 0 Y311 9 SeY PUB PIKSAUCD KGRIy JEISO oY) JO PAsIas A[njae] s1 Jomonog ey SINYNHAOD JIMOTA0H
f _*fradoig, o se JuaWNsu] AILN3OG ST UT 0) pawsajar st Burodalog oyl Jo v
uswnisu] Aunsag st AQ PAISAQD 29 OS[E [[eys suonippe pue sjuowaoedal [y *Auadoxd 2yt Jo wed € I0JeaIY IO MOU SOIMIXY
pue *seourunmdde ‘syuourosea e pue ‘Auradosd au) uo paldars JNJBAIRY IO MOU syuawaacidur 20 e HLIM ¥FHLADOL

(g Wak's ¥ oo,
QVUPUPLO




UNOFFICIAL COPY

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does na¢ answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the “isurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumet, ‘whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boriow.r otherwisc agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paym..rts referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerier, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shal’-pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenzace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Fropeity as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy e Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrovwe¢r's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the "roparty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's-gzod faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrwirint or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the wction or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination; precludes forfeiture of the Borrower’s Ziterest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Resower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or state/nents o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, isc'ading, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security* Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Prope iy, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may-significanty affect Lender’s rights in-the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), titen J.énder may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lende:s ‘actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour(, raying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

*be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

: Initials:

y Nty Form 3014 9/90
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secumy
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies perrmued
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wculd be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covcuants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable at'arneys fees; and'(d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lendcr’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchang>d. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall temain fully effective a'if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times witheut prior notice t0 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pametts due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with (paragiaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wnch payments should be made. The notice will also contain any other
-information required by applicable law.

20. Hazardous Substances. Borrower shall not cause i~ n<imit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not Go, <1or allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two serevices shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally ricognized to be appropriate to normal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, clain, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any darardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goverimental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesrary; Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxi¢ ur hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie/ peiroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicac:ivz materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Prope:ty is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by. this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence.
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