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SECOND LIEN REAL ESTATE MORTG A

When Recorded Mail To:

ITED MORTGAGE _

STE 130

KNCW ALL MEN BY THESE PRESENTS: O\
Humberto D - p '

- That __4py1cA DE PEREZ MARRIED TO JOE, DEREZA*# g

hereinafter called Mo'tgagor, whether one or more, has mortgaged, and hereby mortgages, and warrants

to The Hiinois Devel5pshent Finance Authority, hereinafter called Mortgagee, whethe:or;e or more thé :

foilowing described reai estate and premises situated in the Program Area, as defined in the Originz;tion

and Servicing Agreement by and among the Authority, the Servicer and varigus Lenders, to wit:

, (include P.Iaumber, address of property and legal description)
LOTS 9 AND 10 IN ROBERT J. RREMMER'S SUBDIVISTON OF BLOCK 9 IN GOODWIN,
. BALESTIER AND PRILLIP'S SUBDiV15ION OF THE WEST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 26, TOWNSHIP 39 KOZTH, RANGE 13, EAST OF THE THIRD PRINCIPA
MERIDIANS ACCORDING TO THE PLAT THERLUT RECORDED AS DOCUMNET NO. 1789295 IN COOK

COUNTY, ILLINOIS

PINF 16-26-319-031 &031 £20 S Hamliy
eaq (), A= (oG

: : G
W . .

ith al th.e improvements .hereon.and appurtenances thereunto bllonging; and warrant the title to the
same, subject to prior lien evidenced by a mortgage fronv- the Mortgagor to be executed
contemporaneously herewith,

This mortgage is given to secure the pa ment inci '
nt of the prin !
iterest at e beoo/ g the pay p cn.pal sum o .‘37,151.12 , bearing
¢ Of U0 per annum according to the terms of a certain Second Lier Keal Estate Note of
even date herewith, signed by the Mortgagor, the payment thereon being due on orhateTe the
day of MAY 14, 2009 ,asprovided by the Second Real Estate Note.

The Note secured by this Mortgage has a nominal maturity of ten years, but will be (aisiven to
the extent of twenty percent (20%) of the original principal amount on the fifth anniversar; of the
I\{Iortgagc. Loan closing date ; an additional twenty percent (20%) of the original lprincipal amount on the
SIXth anniversary of the Mortgage Loan closing date; and twenty percent (20%) of the original principal
amount on the seventh anniversary of Mortgage Loan closing date ; twenty percent (20%) of the original
principal amount on the eighthhanniversary of the Mortgage Loan closing date. This Mongage will be
fulty forgiven on the tenth (10™) anniversary of the Mortgage Loan closing date. Unless the oblications
under the Note are assumed by a transferee of the residence qualified in the option of the Servicc?o'r‘ the
Mortgage Loan to assume such obligations, the Note and Mortgage securing the property will be
acce!er.ated at the then principal balance if the Mortgagor sells or voluntarily refinances the first morteaae
rote within ten years of the Mortgage Loan closing date. -
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In the event the Mortgagor defaults in the payment of said indebtedness, or fails to perform the
other covenants and agreements hereof, the Mortgagee may foreclose this Mortgage, as provided by law :
and as often as any proceedings may be taken to foreclose this Mortgage, the Mortgagor agrees to pay to
the Mortgagee a sum equal to ten percent (10%) of the amount due as attorney’s fees, in addition to other
sums due, which shall be a further lien secured hereby. Upen the due-payment of said indebtedness and
the performance of other covenants and agreements hereof by the Mortgagor, this Mortgage shall become
null and void,

The Mortgagor, in event of a foreclosure hereunder, hereby wajves appraisement of said
premises, or not, at the option of the Mortgagee.

SIGNED AND DELIVERED this 11 day of Mﬂ:{ 1997

MONICA DE PEREZ a/

)Li_\u«vvlw-t { ey

4 (.Jﬁ‘{-“rﬂz
i Humberto Perez
\ "WHO‘%p;VES ALL RIGHT QF HOMESTEAD EXEMPTION IN THE

STATE OF ILLINOIS ) ABOVE-DESCRTBED PROPERTY"
)

55 .

)

BEFORE ME, the undersigned, a Notary Public, in and fof <aid County and State, -on this

l"( day of Mﬂz ,1991, personally appeared to me known in b the identical person who

enacted the within and foregoing instrument and acknowledged to me that YA®c, executed the same
as & free and voluntary act and deed for the uses and purposes therein/et forth.

countyor (@@ q

GIVEN UNDER MY HAND AND SEAL the day and year last above written.

Notary Public




