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v2RTGAGE
THIS MORTGAGE IS, DATED MAY' 6, 1999, betwien KENNEY L MCGRAW and PATRICIA J MCGRAW,
HUSBAND AND WIFE, whose address is 12121 RAMBLING RQAD, LOCKPORT, IL 60441 (referred to below

as "Grantor"); and NLSB, whose address is P.O. Box 332, 110 West Maple Street, New Lenox, IL 60451
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor murtgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describec real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures < all easements, rights of way, and
appurtenances; alt water, water rights, watercourses and ditch rights (incliding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real
Property"): ‘
~  UNIT 4A2 IN PARK PLACE OF ORLAND CONDOMINIUM AS DELINEATED CW & SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: 1OTS 2 AND 3 IN THE
LIEBERSTEIN SUBDIVISION, A SUBDIVISION OF A TRACT OF LAND IN THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE TiHIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 85-309,432, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST | N THE COMMON ELEMENTS AS AMENDED FROM
TIME TO TIME.

The Real Property or its address is commonly known as 14504 JOHN HUMPHREY DR, ORLAND PARK, iL
60462. PIN #27-10-100-093-1005
Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shaii have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial S —-\l
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
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:_ Existing Indebtedness. The words "Existing Indebtedness” mehh’the:i.r:\_'tiebtedness described below in the
‘Existing Indebtedness section of this Mortgage. N

: . < .
Grantor.' The word "Grantor" means KENNEY L MCGRAW and PhRL(\:‘rA-‘_J MCGRAW. The Grantor is the
A

mortgagor under this Mortgage. <

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness . The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expenced or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligat'sns of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage: Al zo time shall the principal amount of Indebtedness secured by the Mortgage, not
. __,_._:?%g%i;psgT“sums_ad':at:sed_,to_,protect.wthe security_of_the-:Mortgage,--exceed —the—note-amount-—-of

Lender. The word "Lendér” means NLSB, its successors e{nd assigns. The Lender is the mortgagee under
this Mortgage. ‘

Mortgage. The word "Mortgage’ «neans this Mortgage between Grantor and Lender, and includes without
limitation all assignments and securityinierest provisions relating to the Personal Property and Rents.

Note. The word "Note” means the proinissory note or credit agreement dated May 6, 1999, in the original
principal amount of $203,073.14 from Graator to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of. and substitutions for the promissory note or agreement.
The interest rate on the Note is 7.500%.

Personal Property. The words "Personal Properiy” mean all equipment, fixtures, and other aricles of
ersonal property now or hereafter owned by Grantur “anrd now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and additivnis o, all replacements of, and all substitutions for, any

of such property; and together with all proceeds (includinr, without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of tha Fraperty,

Property. The word "Property” means collectively the Real Properiy and the Personal Property.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and inciuce without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues,
. ther.benefits-derived. from:the Property. == Zgmir s, mws - o

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTI:DWESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
. DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shail strictly perform all of Grantor’s obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
- . Gomprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
7 Section 9601, et seq. ("CERCLA"), the Superfund Ame.ndments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 43 U.S.C. Section 1801, et seq., the Resource

. 49 sggggtion and_Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,

PrLYEPOS

income, lissuez, royalties, profits, and__,
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