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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDIMATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY 1¥sTRUMENT.

THIS AGREEMENT made this 38th-day of April, 1999, Dianne Daleiden, unmarried, owner of the land
hereinafter described and hereinafter referred-+0.a3, "Owner”, and, Providian National Bank (formerly known as First
Deposit National Bank), present owner and holaer cf the mortgage and note first hereinafter described and hereinafter
referred to as "Beneficiary"; :

WITNEYSETH L 95/ 77

THAT WHEREAS Dianne Daleiden did execute a miorgage, dated October 19, 1995 to Beneficiary
COVERING:

SEE EXHIBIT "A" ATTACHED HERETO AND MA\DE A PART HEREQF
to secure a note in the sum of $54,100.00 in favor of Beneficiary, which mortgage w2z recorded on October 26, 1995 in

Doc. No. 95731979, Modified No. 97689784 (as amended on April 30, 1999 in thesura of $33,700.00) of Official
Records of said county;

WHE , Onmer gxecuted, or is about to execute, a mortgage and note no. to xceed $146,250.00,
( recording ™ dated | , 199_, in favor of Washington Mutual Bank heréirétter referred to as

"Lender", payable with interest and updn the terms and conditions described therein, which mortgageis+to be recorded
concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage in favor of the Lender ("Lender’s
Mortgage") shall be and remain at all times a lien or charge upon the land hereinbefore described, prior and superior to
the lien or charge of the mortgage in favor of Beneficiary ("Beneficiary's Mortgage”); and

WHEREAS, Lender is willing to make said loan provided the mortgage securing the same is a lien or charge upon
the above described property prior and superior to the lien or charge of the Beneficiary's Mortgage and provided that
Beneficiary will specifically subordinate the lien or charge of the Beneficiary's Mortgage to the lien or charge of the
Lender's Mortgage; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary
is willing that the mortgage securing the same shall, when recorded, constitute a lien or charge upon said land which is
prior and superior to the lien or charge of the Beneficiary's Mortgage.
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NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the loan above referred to, it is hereby declared, understood and agreed as follows:

(1)  That said Lender's Mortgage securing said note, and any renewals or extensions thereof, shall be and
remain at all times a lien or charge on the property therein described, prior and superior to the lien or charge of the
Beneficiary's Mortgage; provided that lien or charge of the Lender's Mortgage shall be prior and superior to the
lien or charge of the Beneficiary's Mortgage to the extent, and only to the extent, that the principal amount of the
indebtedness secured by said Lender's Mortgage shall not exceed $146,250.00.

(2)  Thatiender would not make its loan above described without this subordination agreement.

(3)  That this'agreement shall be the whole and only agreement with regard to the subordination of the lien or
charge of the Beneliciury's Mortgage to the lien or charge of the Lender's Mortgage above referred to and shall
supersede and cancel, but-only insofar as would affect the priority between the mortgages hereinbefore specifically
described, any prior agreements as to such subordination including but not limited to, those provisions, if any,
contained in the Beneficiary's viortgage, which provide for the subordination of the lien or charge thereof to
another mortgage or mortgages.

Beneficiary declares, agrees and acknowledgesthat:

(a) It consents to and approves (i} all previsions of the note and Lender's Mortgage above referred to, and (ii)
all agreements, including but not limited to any loar.or escrow agreements, between Owner and Lender for the
disbursement of the proceeds of Lender's loan;

(b)  Lender in making disbursements pursuant to any such-agreement is under no obligation or duty to, nor has
Lender represented that it will see to the application of such/priceeds by the person or persons to whom Lender
disburses such proceeds and any application or use of such proczeds for purposes other than those provided for in
such agreement or agreements shall not defeat the subordination kirein made in whole or in part;

(¢} It intentionally waives, relinquishes and subordinates the lien or siarge of the Beneficiary's Mortgage in
favor of the lien or charge upon said land of the Lender's Mortgage above ruferred to and understands that in
reliance upon, and in consideration of, this waiver, relinquishment and subordiration; specific loans and advances
are being and will be made and, as part and parcel thereof, specific monetary and otier obligations are being and
will be entered into which would not be made or entered into but for said reliance upoi this-vaiver, relinquishment
and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH 2.LOWS THE

PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PCRTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

J. Gilmete, Dlre;tor of Operations BORROWER SIGNATURE

FROVIDIAN NATIONAL BANK
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STATE OF CALIFORNIA } G4 aNN2NS

} SS
COUNTY OF ALAMEDA }

On 5/03 / 97 before me, Sophia Geiger, Notary Public, personally appeared
J. Gilmete, Director of Operations, of Providian National Bank, personally known to me
to be the person whose name is subscribed to the within instrument and acknowledged to
me that he‘exscuted the same in his authorized capacity, and that by his signature on the
instrument the person or the entity upon behalf of which the person acted, executed the
instrument, '

WITNESS my hand ana official seal.

Sop’%a Geige; Q Nt

SOPHIA GEGER
Commission = 1C81458
’ Notary Puplic -— Calitorig é

Alamede Co.ny r
My Comm, Expirgs Dec 25 1990
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T 53 IN BLOCK 6 IN ASHLAND AVENUE AND CLARK ST.'ADDITION TO EDGEWATER IN THE SOUTH EAST 1/4
OF'SECTION 6, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY,

:L.EMu_m

Folthformation only: 1635 W. OLIVE, CRICAGO, IL.
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