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g ASSIGNMENT OF FNTS
THIS ASSIGNMENT OF RENTS , is made and executed betwean 'MITER PEKAJ and MARIJA PEKAJ;
HUSBAND AND WIFE, IN JOINT TENANCY (referred to below as "Grznlor") and Labe Federal Bank, whose
% address is 4343 N. Elston Ave., Chicago, IL 60641 (referred to below as “Lznder").
—
€= Assignment. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
€5 and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following
== described Property located iW C , State of Hiinois:
= LOT 25 IN BENTLEY'S.SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST
g 1/4 OF THE NORTHI T 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
=% PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 2901 N. KEDZIE AVE, CHICAGO, IL 60618. The
== Real Property tax identification number is 13-25-119-020.
s

's" COLLATERAL DESCRIPTION. The word "Rents" as used in this Assignment means all of Grantor’s present and
future rights, title and interest in, to and under any and all present and future leases.The word "Rents” includes
without limitation, any and all rents, income, profits, revenues, royalties, bonuses, accounts receivable, cash or
security deposits, advance rentals and other payments and benefits derived or to be derived from such leases of

every nature and kind, further including Grantor’'s rights to enforce such leases and to receive and collect
payments and proceeds thereunder.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

Existing Lien. The lien of this Assignment securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

FULL PERFORMANLZE. |If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed-urgn Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to SrzZntor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statemeiit-or file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by iaw sball be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY {NTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party; on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A} to Grantor’s trustée in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of detitors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any
settlement or compromise of any claim made oy Lerder with any claimant (including without limitation Grantar),
the Indebtedness shall be considered unpaid tai ihe purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shail te izinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repald or-rezovered to the same extent as if that amount. never
had been originally received by Lender, and Grantor shall be'rsind by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignmeni.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property-irce of all taxes, liens, security interests,
encumbrances, and other claims (B) to provide any required insuranca on.he Property, or (C) to make repairs
to the Property then Lender maydo so. |f any action or proceeding is cecinmenced that would materially affect
Lender’s interests in the Property, then Lender on Grantor’'s behalf may, but s not required to, take any action
that Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from'the date incurred or paid by
Lender 10 the date of repayment by Grantor. All such expenses will become a part ¢f the: Indebtedness and, at
Lender's option, will (A) be payable on demand, (B) be added to the balance of the irie and be apportioned
among and be payable with any installment payments to become due during either “(*)-the term of any
applicable insurance policy, (2) the remaining term of the Note, or (3) be treated as a ballcor-payment which
will be due and payable at the Note's maturity. The Property also will secure payment of thesc amounts. The
rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may
be entitled on account of any default. Any such action by Lender shall not be construed as curing the default so
as to bar Lender from any remedy that it ctherwise would have had.

DEFAULT. Grantor will be in Default if payment in full is not made when due.

RIGHTS AND REMEDIES ON DEFAULT. Upon Default and at any time thereafter, Lender may exercise any one
or more cf the foliowing rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above

~
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’ ASSIGNMENT OF RENTS Page 5
(Continued)

responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be changed except by another written agreement
between us. (2) If more than one person signs below, our abligations are joint and several. This means that
the words "1," "me," and "my" mean each and every person or entity signing this Assignment, and that, if
Lender brings a lawsuit, Lender may sue any one or more of us. | also understand Lender need not sue
Borrower first, 2nd that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or
sections in thus/issignment are for convenience purposes only. They are not to be used to interpret or
define the provisionz of this Assignment. (4) | agree that this Assignment is the best evidence of my
agreements with Lender,

No Waiver by Lender. Crantor understands Lender will not give up any of Lender’s rights under this
Assignment unless Lender foes so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender’s
rights, that does not mean Graito . will not have to comply with the other provisions of this Assignment.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender’s consent again f the situation happens again. Grantor further understands that just
because Lender consents to one or more oF Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor’s future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually receiver by telefacsimile (unless otherwise required by law),
when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United
States mail, as first class certified or registered mail postage prepaid, directed to the addresses shown near
the beginning of this Assignment. Any person may change his or her address for notices under this
Assignment by giving formal written notice to the other person or pzisons, specifying that the purpose of the
notice is to change the person’s address. For notice purposes, Grantri agrees to keep Lender informed at
all times of Grantor's current address. Unless otherwise provided oi /equired by law, if there is more than
one Grantor, any notice given by Lender to any Grantor is deemed to be‘nruce given to all Grantors. [t will
be Grantor's responsibility to tell the others of the notice from Lender.

Powers of Attorney. The various agencies and powers of attorney conveysd on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor :atil such time as the
same are renounced by Lender.

Severability. If a court finds that any provision of this Assignment is not valid or should nat ke enforced, that
fact by itself will not mean that the rest of this Assignment will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Assignment even if a provision of this Assignment may be found
to be invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’'s successcrs with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
. ) §S
COUNTY OF COOK )

On this day befcie e, the undersigned Notary Public, personally appeared MITER PEKAJ; MARLJA PEKA.,
HUSBAND AND WIF. N JOINT TENANCY, to me known to be the individuals described in and who executed
the Assignment of Rernts, und acknowiedged that they signed the Assignment as their free and voluntary act and

deed, for the uses and purprses therein mentioned. / ﬂ\ %C ?7
0. for the % rﬁbdayof @ ,
/

and and ofiicia! sea »

,J/;/tl’ 4 Residing at / C"
Notary Public in and for the State of ( 3 t ! m O >

My commission expires

“OFFleA ALY
MARSHALL RICHTER
"NOTARY: PUBLIC, STATE QOF ALLINOIS
MY COMMISSION EXPIRES uu"a:o:
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