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The Northern Trust Company
50 $. LaSalle Street ™"
Chicago, IL 60675 %%

Prepared by:
Joyce Counts

$Conventional

ORTGAGE
¢

“THIS MORTGAGE ("Security Instrupient") is given on May 3, 1959 . The mortgagor is

ROBERT J. COOK, A S8ingle Man, Sfeoveralty

("Borrower"). This Security Instrument is given to The /Northern Trust Company

L]

, and whose

& DIISION OF IEFERGOUT; >\ S 0SSO

which i organized and existing under the laws of Illinois
a.-g address is 50 8. LaSalle Street, Chicago, IL 60675

("Lender"). Borrower owes .c.ndx,r the punupal sum of

----------------------------------------------------------- Dollars (U.S. -51'72 G00.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity” Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on June 1, 2014

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and all renewals
extensions and modifications of the Note: (b) the payment of all other sums, with intersst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve to Lender the following
described property located in COOK County, Illinois:

UNIT S5 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELZMEINTS IN
WILLIAMSBURG GARDENS CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARZTION RECORDED
AS DOCUMENT NUMBER 23618692 AND AS AMENDED FROM TIME TO TIME, IN THE SOUTHLAST 1/4 OF

SECTION 33, TOWNSHIF 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK
COUNTY, ILLINOIS.

Parcel ID #: 14-33-408-041-1005
which has the address of 200 West Mex!lomonee Street, Unit 5, CHICAGO

Nlinois 60614 [Zip Code] ("Property Address");
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM

Ininals: ___ INSTRUMENT Form 3014 9/90
@Q-GRHL: 9608).01 Amended 8/96

[Street, City],
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TOGETHER WITH all the improvements now or hereatfer erected on the property, and all easements, appurlenancé's',’ and ?
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) vearly flood insurance premiums,
if any; (e) yearly meitgage insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with
the provisions of paragrzph €, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, co'ect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may <egurrc for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time; 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender ‘nay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Tunds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance witk zpplicable law.

The Funds shall be held in an institition-whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution} ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for he.ding and applying the Funds, annually analyzing the escrow. account, or
verifying the Escrow ltems, unless Lender pays Borrower inierest on the Funds and -applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent reai estate (ax reporting service
used by Lender in connection with this loan, unless applicable’law provides otherwise. Unless an agreement is made or
applicable law reauires interest to be paid, Lender shall not be requied to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sliall be paid on the Funds. Lender shall give to Borrower, .
without charge, an annual accounting of the Funds, showing credits ‘2:d Jebits to the Funds and the purpose for which each

“debit 1o the Funds was made. The Funds are pledged as additional security dor all sums secured by this Security lustrument. -

. If the Funds held by Lender exceed the amounts permitted to be held-by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the aipount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borroyes in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shali-make up the deficiency in no more than
twelve menthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall piomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pr10: to the acquisition or sale
of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit.2zatust the sums secured by
this Security Instrument. :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable unaer paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directiy
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender nmy give Borrower a notice 1denufym e lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economica!ly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiy [nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuriace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruziear, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrovwer vtherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month’y pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiticn <hiall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. :

6. Occupancy, Preservation, Maintenance and Protectlon of the Property; Borrower's Loan Appllcatum, - Leaseholds.
Borrower shall occupy, establish, and use the Propectv-as Borrower's principai residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the' Pioperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in vriting, which consent shall not be unreasonably' withheld, or unless

exienuating zircumstances exist which are beyond Borrowe!'s: control. Borrower shall not destroy, damage or impair the .

Property, allow the Property to deteriorate, or commit waste or the Property.. Borrower shall be in default. if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property .ot otherwise materially impair the lien created.by this Security”Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing sne action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Burrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default it
Borrower, during the loan application process, gave materially false or inaccurate irietination or statements to-Lender (or. failed
10 provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
.10, representations concerning Borrower's occupancy of the Property as & principal resideace. if this Security Instrument is on a
feasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propeny, the
teasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’'s Rights in the Property. If Borrower fails to perform the covenants-aud wreemenls contained in-

this Security Instrunent, or there is a legal proceeding that may significantly affect Lender’s rights in'the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),. then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have io do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially eq rtghge LQ:I&ALU;W Gf@ PCCY ubstantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shatl be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender ctherwise agree in writing. the sums secured by
* this Security Instrurm<at shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any bziance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property ‘mmediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and L¢rier otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sccured by-tpis Security Instrument whether or not the sums are then due. :

if the Property is abandoned by Bourrower; ot if, after notice by Lender io Borrower that the condewmor ofiers to make an
award or settle a claim for damages /Sorrower fails to-respond to Lender within 30 days after the date the notice is given,
{ender is authorized to collect and apply the rroceeds, at its opiion, either to restoration or repair-of the Properl}, or to the sums
secured by thig Security Instument, whether oo not then due. :

“Unless. Lender and Borrower otherwise agree) in writing, any application of proceeds to pxln(‘.:p’\] s‘mil not extend or- .-

postpone the due date of the monithly payments referred to in paragraphs L and 2 or change the amount-of such payments.’

11. Boirower Not Released; Forbearance By L nder Noi a Waiver. Extension of the time for payment or modnﬁcation .
ot amoriization of the sume secuved by this Security Inltrumont granted by Lender re any successor in interest of Borrower shall - . .

not operate to release the liability of the original Borrower or Borrewer's successors in interest. Lender shall noi be required to
commmence procecdings against any successor in interest or refiise to extend time for payment or otherwise madify amortization
of the sums secured by this Sccurity Instriment by reason of any demand made by the original Gorrower or Borrower's

successors in interest. Any forbearance by Lender in exercising inv right or remedy shall not be a waiver of or prculude the .

exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabdicy: Co-signers. The covenants and agreements of this -

Sccurity Instrument shall bind and benefit the successors and assigns of/Lender.and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and. s‘veral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instru‘nen; only to mortgage, grant -and convey that
Borrowet's interest in the Property under the terms of this Security Instrument; {(h} iz not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrow: itay agree 10 extend, modify, forbear or
make any accommodations with regard te the terms of this Security Instrument or the No*e without that Borrower's consent.

13. Loan Charges. If the loau secured by this Security Instrument is subject to a lav wiiich sets maximum loan charges,
and that jaw is finally interpreted so that the interest or other loan charges collected or to be'collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permiired Jimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Not< =i by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepavment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering/it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

Initials: s ‘
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: o T
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph: 17 unless

Initials: SS S

@ -6R{IL) (96081.01 Page 5 of 6 Form 3014 9/90
"




UNOFFICIAL COPY...




. ] @tl"l‘lq ) 'd' . ) R
applicable law provides otherwise). }Ine notice shall spec;y (a) t efau;;, (b;;ze action required to cure the defau]t

{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If oene or more riders are executed by Borrower and recorded together with this
Security Instrument, <ue covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreerents of this Security Instrumeit as if the rider{s) were a part of this Security Instrument.

[Check applicable box{es))

<[] Adjustable Rate Rider Condominium Rider [_11-4 Family Rider
[ Graduated Payment Rider || Ptanned Unit Development Rider ] Biweekly Payment Rider
(_] Balloon Rider [ Rate Improvement Rider Second Home Rider
[ VA Rider | [ ] Other(s) [specify]

" BY SIGNING BELOW, Borrower accepts Jud agrees to the terins and covenants contained in this Seuuu[y Instrument and
in any.rider(s) executed by Borrower and recorded with'it.

T Witnesges: - : : W L
| | BN | (Seal)

POBERT . COOK Berrower

iSeal)

-Boniower

-(Seal) /. (Scal)

-Borrower Qﬁd‘a/ -Borrower
oY i !
wuw z/ , Souhty ss: .
. ; i 7

, a Notary Public in and for said courty and state do hereby certity
/&Zﬂmf (ZZVL) / /7 %

, personal kno n to me to be the same per oﬂ s} whose name(s)

subscribed to the foregoing instrument. appearcd;efz/: jrhlc day in S;rso dnd acknowledgeq that L/

signed and delivered the said instrument as

ke
Given under ray hand and official seal, this 5 /(Z /

My Commission EXpires: eesoss000000cevorsvrnvc oy,
M "OFF]CIAL SEAL" : Notary Public
+ GERMAINE R. MOSCHETTO ¢

Notary Public, State of Hinois

M 1
s MycC ‘
+ My Commission Expires 4,6/02 ¢
LI Y Y Y Y YT Y LY P T TV

that

LA X XX ]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd day of May , 1999 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o secure
Borrower's Note to The Northern Trust Company, an Illinois Corporation

{the "Lender™)

of the saine date and covering the Property described in the Security Instrument and located at:
200 West Menomonee Street, Unit S

CHICAGO, IL 60614

[Property Address)
The Property incindésoa unit in, together with an undivided interest in the common elements of, a condominium
project known as: -
Williamshurg Gardens
: [Name of Cundominium Project]

(the "Condominium Project™}.” [f the Owners Association or other entity which acts for the Condominium Project
(the "Owners Association”) holds fit}a-to property for the benefit or use of iis members or sharcholders, the
Property also includes Borrower's ‘intersst, in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. ( Iy addition to the covenants and agreemenis rmde in the Security

{astzument, Borrower and Lender further covenari znd agree as follows:

~ A. Condominium Obligations. Borrower shall perform all of Borrower's obliga{ions under - the -

Condorminium Project’s Constituent Documents. The - "Constituent Documents” are the: fi} Declaration or any
other document which creates the Condominium Projeet; (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Botrowsr shall pmmptly pay, wheit fae; all dues and assessments imposed pursuam to the

Constitugnt Documents.

B. Hazard [nsurance. So fong as the Owners Association waintains, with a generally mceplnd insurance
carrier, a."master” or "blanket" policy on the Condominivm Prejict which is eatisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agairst the hazards Lender requires, muludmg
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenamt 2 for the-maithly payment o Lender of the
yearly premium installments for hazard insurance on the Property; and :
(i} Borrower's obligation under Uniform Covenant 5 to maintain hazatc iwisurance coverage on the
Propertv is deemed satisfied to the extent that the required coverage-is provided by fiie Owners Association
policy.
~-. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair toilowing a loss to
the Properiy, whether to the unit or to common elements, any proceeds payable to Borrower are hireby assigned
and shali be paid to Lender for application to the sums secured by the Security Instrument, with any excess pald 10
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that rhe
Cwners Association maintains a public liability insurance policy acceptable in form. amount, and -extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forin 3140 9/20
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenamnt 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
‘taking by condemnation ot eminent domain;

(ii} any amendment to any provision.of the Consmuent Documents if the provision is for the express
benefivof Lender:

(i iermination  of professional management and assumption of self-management of the Owners
- Association; or

{iv) ary-action which would have the effect of rendering the public liability insurance coverage

. maintained hy the Gyiners. Association unacceptable 1o Lender.

F. Remedies. If borieswer does not pay condominium dues and assessments when due, then Lender may pay

them. Any armounts dishursed by Lender under this paragraph F shall become additional debt of Borrower secured

* by the Security Instrument.-Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear inierest from the date of dislurserient at the Note rate and shall be payable, with interest, upen notice from -
.Lender to Rorrower requesting payment. ' :

BY SIGNING BELOW, Borrower acoepts dnd aprees to the terms and provisions conlained i this \,ondormmum ‘ :
Rider. :

‘/d/‘ 7 | __(Seal)

' X ROBERT ..\T COA.)' -Borrower

{Seal)
-Bortower

(Seal)

-Borrower

(Seal)

-Borrower

@D -8 9108).03 Page Z of 2 Form 3140 9/90




