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1804 NORTH NAPER BOULEVARD, SUITE 1603 e, 994925173

NAPERVILLE, ILLINDIS 60563

Prepared by:

LISA REGINELLI

1804 N. NAPER BLVD. S-101
NAPERVILLE, IL. 60563

MORTGAGE
{

THIS MORTGAGE ("Security Instruzieat") is given on MAY 14, 1999 . The mortgagor is
JEFFREY P. DUNDOVICH, AN UNMARRIET PcRSON,
("Borrower"). This Security Instrument is given to
SERVE CORPS MORTGAGE CORP., A SUBSIDIARY OF S1. P~UL FEDERAL BANK FOR SAVINGS
, and whose

which is organized and existing under the laws of THE STATE OF ILLINOIS
address is 1804 NORTH NAPER BOULEVARD, SUITE 100
NAPERVILLE, ILLINOIS 60563 ("Leader"). Borrower owes Lender the principal sum of

NINETY EIGHT THOUSAND AND 00/100
pollars (U.S. $ 98,000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JUNE (1) 2028

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the XVote, with interest, and all rcnewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest.-advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coveiants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and chnvey to Lender the following
described property located in COOK County, Illinois:
LOTS 16 AND 17 IN BLOCK 13 IN GAGE’S ADDITION TG FRANKLIN PARK, IN THE

SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 22, TOWNSHIP 40

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

Parcel ID #: 12-22-312-010
which has the address of 3221 ROSE ST., FRANKLIN PARK Street, City ,
lilinois 60131 Zip Code  ("Property Address");

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borfower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economica’ly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secusity-instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuizice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruiest, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower Uiherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired-by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitici “nall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeity.a= Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Pioperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in vrriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on ths Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerder’s good faith judgment could result in forfeiture of the ..
Property or otherwise materially impair the lien created by this Securicy Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ‘e action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material L7k
impairment of the lien created by this Security Instrument or Lender’s securit,! interest. Borrower shall also be in default if - 7
Borrower, during the loan application process, gave materially false or inaccurate irip fination or statements to Lender (or failed . .;
to provide Lender with any material information) in connection with the loan evidenced Ly the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal resideace. if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants.2ud 4preements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights‘ir the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), th¢n Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Linder’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(©)a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-exlstence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the d.lte specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceedmg Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22.‘:Relea.se. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23./Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24.] Riders to thiz Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, tuc covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the coveﬁants and agre¢ments of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check apphcable box(es)]

[x] Adjustable Rate Rider [ ] Condominium Rider ] 1-4 Family Rider
Graduate,d Payment Rider [ Planned Unit Development Rider L] Biweekly Payment Rider
iBall]oon Rider (] Rate Improvement Rider (] Second Home Rider

[IVA Rider { ] Other(s) [specity)

|

|
BYi‘SIGNING BELOW, Borrower accepts and-agrees to the terms and covepants contained

in any rider(s) executed by Borrower and recorded wiik-it.

Witnesses:
; (Seal)
| UNDOVICH —Borrower
I ’ L
J /X (Seal)
]\ —Borrower
1 " (Seal) N, (Seal)
‘3 ~Borrowaer v —Borrower
|

STATE PF ILLINOIS, C00K County ss:

L,

l , a Notary Public in and for said county ard state do hereby certify
that JEFFREY P. DUNDOVICH, AN UNMARRIED PERSON

1
‘ , personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that @/ SHE

signed and delivered the said instrument as ¥HER free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this day of

i
My Com&rﬂssion Expires:

[ Notary Public

|
I
1

"‘“"Mﬁ
"OFFICIAL SEAL"
L KIMBERLY SARNO

Notary Public, State of | Form 3014 9/90
Ublic, Sfate o
‘ h 1L My Commission Expires mﬁ

A e
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(1-Year Treasury Index--Rate Caps--Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this ~ 14TH  day of MAY, 139993 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable Rate
Note (the “Note") to SERVE CORPS MORTGAGE CORP., A SUBS IDIARY
OF ST. PAUL FEDERAL BANK FOR SAVINGS
(the *Lender™) of the same date and covering the property described in the Security Instrument and located at:

3221 ROSE ST., FRANKLIN PARK, ILLINOIS 60131

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE #MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLf INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE PORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE 4ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENAMTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenan. and agree as follows:

A. ADJUSTABLE RATE AND MON7 LY PAYMENT CHANGES
The Note provides for an initial interest rate of " 6.7500 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONYZ{LY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate I will pay may change on the first day of JUNE, 2009 , and on that
day every 12th month thereafter. Each date on which my adjustibl- interest rate could change is called a "Change Date."

OO}

L]

(B) The Index

Sy

Beginning with the first Change Date, my adjustable interest raie will be based on an Index. The "Index" is the V..
weekly average yield on United States Treasury securities adjusted to a constar: waturity of one year, as made available by A
the Federal Reserve Board. The most recent Index figure available as of the dute 45'days before each Change Date is called o
the "Current Index." "3

If the Index is no longer available, the Note Holder will choose a new mdix that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes .

Before each Change Date, the Note Holder will calculate my new interest rate by adding TwS AND
THREE FOURTHS percentage point(s) ( 2.7500 %) to the Current Index.. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). "Sukject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that T am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 8.7500 % or less than
4.7500 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date
by more than two percentage points (2.000%) from the rate of interest I have been paying for the preceding 12 months. My
interest rate will never be greater than ~ 13.1250 %, which is called the "Maximum Rate".

SPF CONVERTIBLE ADJUSTABLE RATE RIDER - SINGLE FAMILY - 1 YR TREASURY INDEX (WEEKLY-CMT)

Borrower(s) Initials § P_(l 2 | Page 1 of3 Rev. 010695 DPS 5464
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C. ‘TRANSFER OF THE PR§ @F jxﬁ(lt @ NeoRhewyR
1. Until Borrower exercises the Conversion Option under the condmons stated in Section B of this Adjustable Rate

Rider, Uniform Covenant 17 of the Security Instrument is aménded to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and that
the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender also may require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will contizus to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

If Lender exercise the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a ririod of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums sccurcd by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

2. If Borrower exercises the Conversion Cption under the conditions stated in Section B of this Adjustable Rate Rider,
the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall then cease to be in
effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as follows:

Transfer of the Property or a Beneficial Interesi 'n Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrow(r is'sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its opuici, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of icceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within wluct, Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiratiou of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Be.rower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cordained in this Adjustable Rate
Rider.

DUNDO ICH - Borrower - Borrower

(Seal) (Seal)

- Borrower - Borrower
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