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THIS INDENTURE, made May 19- 1999.&mun NI” |“ “H
~  DENNIS COLEMAN AND BETTY' COLEMAN 99493082
2133 W Bradley Place
' Chicago IL
(NQ. AND STREET) (CITY) (STATE} B

hereir referred to as “Mortgagors,” and — _
Derek Naughton of Corrib Construction

(NO. AND STRFCT) {C1TY) {STATE}

Above Space For Recorder's Use Only

herein referred to as “Mortgagee, " withesseth:

THAT WHEREAS the Mortgagor: are justly jndebted to the Mortgapee upon the installment note of even date herewith, in the principal sum of
XY Ol AN BT AR S AN NG/ TOTRY S OLLARS

(s ¢6 O 3 0 00.00 ), payable to the sider of and delivered 1o the Mortgagee, in and by which note the Mortgagors promise to pay the said principal

sum and interest at the rate and in instaliments as provided in said note, with a final payment of the hatance due orthre=——===day-of

19——nnd-nH-ol-snic-prineipabrmd-nterestarenroder. e : Y. i :
- ) ] he.olficsolihe Mosigagee s L AYABLE IN FULL AT TIME OF CLOST

L~ WHICH WILL BE ON JUNE 3,1999

NOW, THEREFORE, the Mortgagors to secure the paymeint i ihe said principal sum of money and said interest in accordance with the terms, provisions
and limitations of this mortgage, and the performance orlhe coveriots and agreements herein contained, by the Monga%m to be perlormed, and also in
consideration of the sum of Sne Doltar in hand paid, the receipt wherccotis hereby acknowledged, do by these presents CONVEY AND WARRANT unto the
Mortgagee, and the Morlgagcrl:f ilﬁcj&?ﬂjs and assigns, the following deserit:ci Real Estate :mé ﬂld heir estate, right, title and interest therein, situate, lying

and being in the COUNTY OF - AND STATE OF ILLINOIS, o wit:

" “1% UPON THE SUCCESSFUL CLOSING OF THE.SALE OF: wnICH WILL BE JUNE 3, 1999

2133 W BRADLEY- PLACE CHICAGO IL 60618
o to wit: Lot 2 in Herman Bergman's Subdivigron of the South 1/2 of
the West 1/2 of Lot 3 in George E.-S¢ller's Subdivisjon of .

e the Southeast 1/4 of the Northwest 1/4 .ef Section 19, oo

TR . Township 40 North, Range 14, East of the¢-Third Principal s A

L Meridian Al

Al ;«",;v:‘-.‘

. .
: which, with the property hereinafter described, is referred to herein as the “premises,” Al
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RT"I!LE éﬁg)VENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS
MORTGAGE): '

|

1. Mortgagors shall (1) promplly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which
may become damaged or be destroyed; {2) keep said premises in good condition und repair, without waste, and free from mechanic's or
other liens or cliims for lien not expressly subordinated 1o the' lien thercof; (3) pay when due any indebledness which may be secured by
a lien or charge on the premises superior to the licn hereof, and upon request exhibit satisfaclory evidence of the discharge of such prior
lien to the Morigagee; (4) complele within a seasonable time any building or buildings now or at any lime in process of ereclion upon said -
premises; (53 comply wilth adl reguirements of faw or monicipal ordinances with respect to the premises aod (e use thereof; (6) make
no material alterutions in said premises except as required by law or municipal ordinance, C et

2. Mortgagors shall pay before any penalty attaches all general 1uxes, and shall pay specisl luxes, special assessments, water charges,
sewer service charges, and other charpes against the premises when due, and shall, upon written request, furnish to the Mortgagee duplicate
receipts thierefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by statwie, any lax or
assessmenl which Mortgagors may desire Lo conlest,

3. In the event of the enactment after this dule of any law of Illinois deducting from the value of land for the purpose of luxation any
lien thereon, or impaosing upon the Morigagee the payment of the whole or any part of the taxes or assessments or charges or liens herein
required (o be puid by Mortgagors, or changing in any way the aws refaling 10 the taxation of morigages ar debts secured by mortguges or
the mortgagee's interest in the property, or the manner of collection of taxes, so us to offect (his mortgage or the debt secured hereby or
lhg holder thereof, thepsand in any such event, the Morigagors, upon demand by the Mortgagee, shall pay such taxes or assessments. or
relmburseilhc Mortgoges therefor; provided, however, that if in the opinion of counsel for the Morigagee [u} it might be untawful fo
require Mortgagors 10 maki.such payment or (b} the making of such payment might result in the imposition of interest beyond the max-
imum amount permitied ‘oy i, then and in such event, the Morigagee may elect, by notice in wriling given to the Morigagors, to declare
all of the indebtedness secuvar! bireby to be and become due and payable sixly (60) days from the giving of. such notice.

4. If, by the laws of the Lai20 States of America or of any stake having jurisdiction in the premises, any 1ax is due or becomes due
in respect of 1he issuance of the note boreby secured, the Mortgagors covenanl and agree 1o pay such tax in the manner required by any such
law. The Mortgagors further covenant 14 pold harmiess and agree o indemnify the Mortgagee, and the Morigagee's successors or assigns,
against any liability incurred by reason o i imposition of any tax on the issuance of the note secured hereby,

. 5. At such lime ay the Mortgagors ure/no! in defanlt cither under the terms of the nole secured hereby or under the terms of this
morigage, 'the Martgagors shall have such privilige of making prepayments on the principal of said note (in addition to the required pay-
ments) as'may be provided in said note. - co ) -

6. Morigagars shall keep ail buildings and invprovements now or hereafler situated “on sl premises insured against loss or damagé
by fire, lightning and windstorm uader policies providiag for payment by the insurance companics of moneys sufficienl either to pay the
cost of replacing or repairing the same or (o pay in fuli"ie Indebledness secured hiereby, all in companies satisfactory to the Mortgagee, -
under insurance policies payable, in case of loss or damage 4o Mortgagee, such rights 16 be evidem:cxr by the standard mortgage clause to
be attached to each policy, and shall deliver all policies, inclading additional and renewal policies, 1o the Mortgagee, and in case of insur-
ance about to expire, shall deliver renewal policies not less than sen“days prior 1o lhe respective dales of expiration. ‘ '

f i ]
: 1. In case of default therein, Mortgagee may, but necd not, make «ny payment or perform any act hereinbefore required of Morigagors
in any form and manner decmed expedient, and may, but necd not, malefull or partial payments of principal or inlerest on prior encom-
brances, ifiany, and purchase, discharge, compromise or settle any (ux Jieocor olher prioc Jien o5 title or claim thercof, or redeem from
any tax salc or forfeiture affecting said premises or contest any (ax or asseseaiont. All moncys paid for any of the purposes herein author-
ized and all expenses paid or incwrred in conneclion therewith, including attedn<ys’ fees, und uny other moneys advanced by Mortgagee to
protect the mortgaged premises and the lien hereof, shall be so much additional iz debtedness secured hereby and shall become immediately
due und payable without notice and with jnterest thereon at the highest vate noww permitted by Ulinois law. Inaction of Mortgagee shail
never be c?nsidercd as a waiver of any right accruing o the Mortgagee on account of any defawht hereunder on the part of the Mortgagors.

8. The Mortgagee making any payment hereby authorized relating to taxes or assextmeats, may do so according 10 any bill, statement
or estimate procured from the appropriale public office without inquiry into the accuracy of such bill, statement or estimate or into the
validity of any tax, assessment, sale, forfeiture, tax lien or fitle or cuim thercof.

9. Mortgagors shall pay each item of indebtedness herein mentioned, boih principal and intereet, when due according to the terms
hereof. Al the option of the Mortgagee and withoul notice (o Mortgagors, all unpaid indebledness'sesured by this mortgage shall, notwith-
standing anything in the note ar in this morigage to Lthe contrary, become due and payable (a) immediutely 1 the case of defauit in making
payment of any installment of principal or interest on the note, or (b) when default shall occur and conlirue for three days in the per-
formance cj.)f any other agreement of the Mortgagors herein contained.

10. When the indebiedness hereby secured shall become due whether by acceleration or otherwise, Morigrgee shall have the right

10 foreclose the lien hereof. In any suit lo foreciose the lien hercof, there shall be allowed and included as addiiopa! indebtedness in the
decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Martgagee for atthrozys’ fees, appraiser's
fees, outlays for documentary and expert evidence, stenagraphers’ charges, publicalion costs and costs (which may be esl_imaged as o
items 10 be expended afier entry of the decree) of procuring all such -abstracts of title, tiile searches, and examinations, tifle insurance
policies, Torrens cerlificates, and similar data and assurances with respect to litle as Morigagee may deem to be reasonably necessary
either to prosecute such suit or lo evidence to bidders at any sale which may be had pursuani to such decree the (rue condition of the title
to or the value of the premises. ANl expenditures and cxpenses of the nafure in this paragraph mentioned shall become so much additional
indebtedness secured hereby and immediately due and payable, with interest thereon at the highest rate now permitted by lllinois law, when
paid or incurred by Morigagee in connection with (a) any proceeding, including probate and bankrupicy proceedings, to which the Mort-
gagee shall be a parly, cither as plaintiff, chimant or defendant, by reason of this mortgage or any indebiedness heeeby secured; or (b),
preparations for the commencement of any suit for the foreclosure hereol after acerual of such right to forcelose whether or not actually
commenced; or (c) preparations for the defense of any aciual or threalencd suit or procecding which might affect the premises or he
security hereof. _ e i
" 11. The proceeds of any foreclosure sale of the premises shall be distributed and appliqd in the folluwing order of priority: First, on’
account of all costs and expenses incident fo the foreclosure proceedings, including all such items as are mentioned in the preceding para-
graph hcreof; second, all olher items which under the terms hereof constiluie secured indebtedness additional 1o that evidenced by lhei
nole, with interest thercon as herein provided, third, all pnqclpal and interest remaining unpaid oa the note, fourth, any overplus (o Mort-
gagors, their heirs, legal representatives or assigns, as their rights may appear. . .

. o

12. Upon or at any time after the filing of a complaint to foreclose this mortgage the court in which such complaint is filed may
appaint a receiver of said premises. Such appointment may be made either before or after sale, without notice, without regard to the soivency,
or insolvency of Mortgagors at the time of application for such recciver and without regard to the then value of the premises or whether
the same shall be ithen occupied as a homestead or not, aad the Mortgagee may be appointed as such receiver. Such receiver shall have
power (o collect the rents, issues and profits of said premises during the pendeéncy of such foréclosure suit and, in case of a sale and a de-
ficiency, during the full statutory period of redemption, whether there be‘redemption or not, as well as during any further times when
Mortgagors! except for the intervention of sich receiver, would be entilled to collect such rents, issues and profits, and all other powers
which may 'be necessary or arc usual in such cases for the protection, possesston, control, management and operalion of the premises dur-
ing the whole of said period. The Court from time 1o time may authorize the receiver to apply the net income in his hands in payment in
whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosmg‘ this mortgage, or any tax, special assessment or




