ITLE = ¢ SRSy e

INTERCOUNTY T

AFTER RECORDING MAIL TO

Kraft Foods FederUN@ICIAL COPXQ‘;? G 2T

777 Westchester A
9248/0142 10 00 Fage | of 18

Suite 101 . W
White Plains, NY 10604- 3528 }

. 1999-05-24 10:40: 32
Cook County Recorder 39.mn

T

L

$

Prepared by: .
GARR & SCHLUETER, LTD.
50 TURNER AVENUE
ELK GROVE VILLAGE, IL 60007
— [Space Above Tlus Line For Recording Dnm]

A MORTGAGE - - | O

THIS MORTGAGE'("Security instrumisnt”) is givenon ~ -May 3, 1999 ' L . The morigagor is

Mark J. Huﬁer-and Sarah HpbérJ huéband and wife SU : '

("Borrower"). This Security Instiument is given to  ¥w4ft Foods Federal Credit Unlon, its
SUCCessoTs and/or assigns as -theirc interests- may appear

. o * and whose
White .Plains, NY 10604 3528

{“Lrnder"), Borrower owes Lender the principal sum of

which is orgailized and cxisting under the laws of ~ New York
amhﬂsm 177 Westchester Avenue, Suite 107,

y Thousa: ' = Dollars (US.§ 240,000.00-=- )

Two Hundred Forty Thousand --------=c----o=--
This debt is evidenced by Borrower’s note dated the same date as this Securify Instrument ("Note”), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on Jzune 1, 2029

This. Security Instrument secures to Lender: (a) the repayment of the debt evidenced by *ie 2Vote, with interest, and ail rencwals
extensions and modifications of the Note; (b) the payment of all other sums, with inte est. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower s covenants and agreements under this
Security Instrument and the Note. For this pmpose Borrower does hereby morlgage grant and convey to Lender the following

described property located in ' COOk County, Minois:

which has the address of 3515 N. Damen, Chicago’ -.... . [Street, City].

Utinois 60618 (Zip Cade] ("Property Address"},
ILLINOIS-Singla Family-FNMA/FHLMC UNIFORM '_. - .

@, 2006 mn et . ”m”l M’”"’”"mmmlm
VMP MORTGAGE FORMS - (300)62! 7281 :
:Eé@&f’ <1A(' /th: |
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this Security Instrument, Len<L?J N Q F F l g; !‘ﬁlﬂythcg Q P Yll satisfy the lien or take one or

« more of the actions set forth above within lO days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep’ the 1mprovements now exlstmg or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower. fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of.
paid premiums and renewal notices. In the event of loss, Borrower shall give promp! notice to the insurance carrier and Lender
Lender may make proof of loss if not made promptly’ by Borrower, :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or .
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due; with any excess paid to Borrower. If Borrower abandons the
Property, or does not_znswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the'irsvrance proceeds. Lender may use the proceeds to repair or, restore the Property or to pay sums
secured by this Security Irstniment, whether or not then due. The 30-day period will begin when the notice is given,

Uniess Lender and Boriawe:. otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monily payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is-«cquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitiowshall pass to Lender to the extent of the sums secured by this Security Instrument
-immediately prior to the acquisition. ‘

6. Occupancy, Preservation, Maintenan:e aud Protection of the Property; Borrower s Loan Application; Leaseholds
Borrower shall occupy, establish, and use the Projierty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees ir writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrover’s! control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasic siithe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in-L ¢nder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security "nstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the acuon or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Lorrower’s interest in the Property or other materral
impairment of the len created by this Security Instrument or Lender’s secuiity interest. Borrower shall also be in defaultif
Borrower, during the loan application process, gave materially false or inaccurate r{crmation or statements to Lender (or failed

. to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited

" to, representations concerning Borrower’s occupancy of the Property. as a principal residernice: If this Security Instrument is on a
leasehold, Borrower shall comply with afl the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. '

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenantsard agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis in the Property (such as a-
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), tier Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s Tights in the Property. Ledder’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repalrs Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under ‘this paragraph 7 shall become addltlonal debt of Borrower secured by th1s
Security Instrument. Unless Borrower and Lender, agree to other terms of paymem these amounts shall bear interest from the
date of disbursement at.the Note rate and shall be payable with interest, upon notice from Lender to Borrower requestmg'
payment, : '

8. Mortgage Insurance, If Lender reqmred mortgage msurance asa condition of making the loan secured by this Security
Instrument, Borrower shdll pay the premiums requ1red to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premlums required to

;
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any. provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicing -provision, To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower’s Copy. Botrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Propvrty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a bev=ficial interest in Borrower is sald or lransfcrred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at.its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exerc:lse is prohibited by federal law as of the date
of this Security Instrument. o

If Lender exercises this aption, Lender shali glve Borrower notrce of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1forrower fiils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. :

18. Borrower’s KRign' to Reinstate. If Borrower meets certam conditions, Borrower shall have the right to have
enforcement of this Security irsirument dlscontmucd at any time prior ‘to the earlier of: (a) 5 days (or such other period as
applicable law may specify foi- rimstatement) beforo sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would e due-under this Security Instrument and,the Note as if no acceleration had occurred; (b)
cures any default of any other .covenants. o1 igreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atiornzys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lende:’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangad. TJpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shatl remain fully effective.2s i no acéeleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a pamal interest in the Note {together with this Security
Instrument) may be sold one or moré times without prior notice to Forrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under t'ie Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. I{ thers is a change of the Loan Servicer, Borrower will be -
given written notice of the change in accordance with paragraph 14 above ard spplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should bs-made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Forrower shall not cause or permit the preser.ce, use, disposal, storage, or release of any
Hazardous Substances on or in tht, Property. Borrower shall not do, nor allow anyon< else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ‘not apply to the presence, use, or’

. storage on the Property of small quantities of Hazardous. Substances that are generally recugmzed to be appropriate to normal

residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any mvestlgatlon clalm, demand, lzwsnit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substar.ceor Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or rezulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowe: shiall promptly take

all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances" are those. substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furthcr covenant and agree as follows: ~
_ 21. Acceleration; Remedm ‘Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not pnor to acceleration under paragraph 17 unless .
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this _ 3rd day of _ May , 19 99,
and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given by the undersigned {(the "Borrower") to secure Borrower’s
Adjustable Pats Note (the "Note") to Kraft Foods Federal Credit Union, its
successors andsor its assigns, (the "Lender®) of the same date and covering
the property deszribed in the Security Instrument and located at:

3515 N. Damen
Chicago, IL 60618
(Property Address)

THE NOTE CONTAINS PROVISIONS-ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to/th=2 covenants and agreements made in the
Security Instrument, Borrower and ucrader further covenant and agree as
follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMEN'T CHANGES

The Note provides for an initial interest rcate of 9.6285 %. The Note
provides for changes in the adjustable interest rate and the monthly
payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHRNGES

(A) Change Dates

The interest rate I will pay may change on the first gay of June ,
2P@2 , and on that day every 36th month thereafter. Each date on which my
interest rate could change is called the "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on
an Index. The "Index® is the weekly average yield on United States Treasury
securities adjusted to a constant maturity of 3 years, as made available by
the Federal Reserve Bopard. The most recent Index figure available as of the
date 43 days before each Change Date is called the "Current Index.?®

If the Index is no lenger available, the Note Holder will choose a new
index which is based upon comparable information. The Note Holder will give
me notice of this choice. A
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(C) Calculation of Change

Before each Change Date, the Note Holder will calculate my new interest
rate by adding two and three-quarter percentage point(s) (2,73%) to the
Current Index. The Note Holder will then round the result of this addition to
the nearest one-eighth of one percentage point (0.125%). Subject to the
limits gstated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal that I am expected to
owe at the Change Date in full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment.

(D) Limite on Interest Rate Change

The intersst rate I am required to pay at the first Change Date will not
be greater than' _/7.625 % or less than _3.625 %. Thereafter, my interest rate
will never be inirsased or decreased on any single Change Date by more than
two percentage pointi (2,0%) from the rate of interest I have been paying for
the preceding 36 mornths. My interest vrate will never be greater than
11.623%, which is called the "Maximum Rate."

{E) Effective Date of Change

My new interest rate will become effective on each Change Date. I will
pay the amount of my new montkly payment beginning on the first monthly
payment date after the Change [a’s until the amount of my monthly payment
changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my
adjustable interest rate and the amount ©0f my monthly payment before the
effective date of any change. The notice wiil include information required by
law to be given me and alsc the title and fzlephone number of a person who
will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL .iMTEREST IN BORROWER.

Transfer of the Property or a Beneficial Intereei—Jn Borrower. If all or
any part of the Property or any interest in it is sold %~ transferred (or if
a beneficial interest in Borrower igs sold or transferred znd Borrower is not
a natural person) without Lender’s prior written consent, L2nder may, at its
option, require immediate payment in full of all sums “se~ured by this
Security Instrument. However, this option shall not be exercisZd by Lender if
exercise is prohibited by federal law as of the date of thos Security
Instrument.

To the extent permitted by applicable law, Lender may charge a
reasonable fee as a condition to Lender’s consent to the loan assumption.
Lender may also require the transferee to sign an assumption agreement that
is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument,
Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

2 99496629




UNOFFICIAL COPY

1

@

.
:
LR
' _J
H
h -
- -
r T -
1
-G
.
t
ot
P
-1
:

b

’ .
.
v ' .
A
- T - =~ -
‘ - .
- (s :
k -
[ i -
\
. -
. ron
[ * -
/ ¥ )
N -
Lo .
- » '
1 . -
- ¥
1 = 4
- +
. -
* L -
.
. - -
'
- 4. -
’ Y
-
- i
t -

4
.
[
e
- vt
- - - .
-y
. »
- )
- -
-~
-
* A
-
\ -
.
.
'

i

L




UNOFFICIAL COPY

If Lender exercises the option to require immediate payment in full,
Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand aon Borrower.

By signing below, Borrower accepts and agrees to the terms and covenants
contained in the Rdjustable Rate Rider.

(] (Seal)
WITNESS MﬂRH\il R

A A
. N t'—«W"‘AT aﬂqf(Se?l\:j,
WITNESS “‘EﬁﬁhH‘Huagﬁl

3 99496629




UNOFFICIAL COPY

File S1567035 - Legal Addendum

LEGAL: UNIT 1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN 3515 N. DAMEN CONDCMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
' - DOCUMENT NUMBER 99-206951, IN THE SOUTHEAST 1/4 OF SECTION
‘ 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.

' ADDRESS: 3515 N DAMEN
CHIC?GO, IL 60618

PIN: 14-19-401-004-0000

12496629
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