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MORTGAGE

THIS MORTGAGFE" ("Security Instrument”) is given on
The mortgagoris JAMES & STEPHENS  AND PHYLLIS J STEPHENS, HUSBAND AND WIFE

Loan Number 8909211KF

("Borrower"). This Security Instruzient is given to Key Bank USA, National Association ,
which is organized and existing undér che laws of The United States of America , and whose
address is 8000 Midlantic Dr., Suite 202 North, Mt. Laurel, NJ 08054

("Lender"). Borrower owes Lender the p:‘m‘"‘al sum of Eighty-Six Thousand, Four

Hundred and No/100 ----ccmmmmect e e e e - Dollars
(US. 3 86,400.00 ). This debt iz Mdenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for-monthly payments, with the full debt, if not paid
earlier, due and payableon ~ May 5, 20198 . This Security Instrument secures to Lender:

(a) the repayment of the debt evidenced by the Nite, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (z).ihe performance of Borrower’s covenants
and agreements under this Security Instrument and the Noie./ For this purpose, Borrower does hereby
mortgage, grant and convey to Lender lhe foliowing described property located in COOK

County, Illinois:

SEE ATTACHED SCHEDULE A TAX ID #07-15-105-076 VOL %3/

which has the addressof 181  GRISSOM LANE ,HOFFMAN ESTATES ,
[Street) ) [Ci]
Illinois 60194 ("Property Address"),
[Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.
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paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person
owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien
in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or
{c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If - Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the givingof notice,

5. Hazard Gr Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the  Property insured against loss by fire, hazards included within the term . "extended
coverage” and apy c.her hazards, including floods or flooding, for which Lender requires insurance.
This insurance shall (be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing ithe insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasczably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s opuoi, . obtain coverage to protect Lender's rights in the Property in
accordance with paragraph 7.

All insurance policies and renevals ' shall be acceptable to Lender and shall include a standard
morigage clause, Lender shall have . right to hold the polices and renewals. If Lender requires,
Borrower shall promptly give to Lender ali roceipts of paid premiums and renewal notices. In the event
of loss, Borrower shall give prompt notice te iic insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec- in- wriling, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if tne ristoration or repair is economically feasible and
Lender’s security is not lessened. If the restoration or-ceyair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be 7pyplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid io Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender thit the insurance carrier has offered
to settle a claim, then Lender may collect the insurance proceeds. fender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security ipstryment, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application | of proceeds to principal
shall not extend or postpore the due date of the monthly payments referred to iu-paragraphs 1 and 2
or change the amount of the payments. If under paragraph 21 the Property i: aw:ired by Lender,
Borrower’s right to any insurance policies and proceeds resulting from damage to thé Iioperty prior to
the acquisition shall pass to Lender to the extent of the sums secured by this Secu:ity Instrument
immediately prior to the acquisition.

. 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least one year afier the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasomably withheld, or unless
extenuating  circumstances exist which are beyond Borrower’s control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun
that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
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the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
proceeds, at its option,- either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2
or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modificat’on, of amortization of the sums secured by this Security Instrument granted by Lender to
any successor ii-interest of Borrower shall not operate to release the liability of the original Borrower
or Borrower’s succ:ssors in interest. Lender shall not be required to commence proceedings against any
successor in interesi or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security. Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in inicrest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclnd:-ine exercise of any right or remedy.

12. Successors and Assign: Jornd; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instruinent. shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be
joint and several. Any Borrower who ro-tigns this Security Instrument but does not execute the Note:
(a) is co-signing this Security Instrument c¢alv to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Securii’ Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and .c) \agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accemmodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Secuity Instrument is subject to a law which sets
‘maximum loan charges, and that law is finally interpretec 5o that the interest or other loan charges
collected or to be collected in connection with the loan excesi~the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce (the charge to the permitted limit; and
(b) any sums already collected from Borrower which exceeded perritted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the priozinal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, «5c reduction will be treated
as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumeri shall be given by
delivering it or by mailing it by first class mail unless applicable law requires u.e rf another method.
The notice shall be directed to the Property Address or any other address Borrowrr. ‘designates by
notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice providea- ‘or in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and this Security
Instrument.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given
to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may resvlt in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Securit;’ Ivstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

22. Release. Upon’' payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument wi'heat charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homesteud. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Secur'*y Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Iustiument, the covenants and agreements of each such rider shall be
incorporated into and shall amead and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of tLis Security Instrument.

[Check applicable box{es)]

[J Adjustable Rate Rider 0J Cerdeminium Rider [J 14 Family Rider
[J Graduated Payment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
[J Balloon Rider [J Rate Improvcment Rider [J Second Home Rider

(] Other(s) [specify]

BY ,SIGNING BELOW, Borrower accepts and agrees to ‘he terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and Tecordzd with it.

Witnesses: ~ . .. .. . .. oo
PR - e Q 7 M |
’ LR T AP g v L (Seal)
: !

RPN JAMES E STEPHENS “Borrower

M?@w___wean
PHYLLIS J STEPHENS -Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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SCHEDULE A
ALTA Commitment

File No.: 4294 p
STC File No.: 73420 99497943

LEGAL DESCRIPTION

Lot 25 in Block 1, except the West 35.00 fect, as measured perpendicular to the Westerly line thereof, in TOWN
AND COUNTRY I AT HOFFMAN ESTATES, being a Subdivision of part of the West 25 chains of the Northwest
quarter of Section’s5. Township 41 North, Range 10 East of the Third Principal Meridian, in Schaumburg
Township, Cook Coraty, Jilinois.
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