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MORTGAGE

THIS MORTGAGE IS DATED APRIL 27, 1999, between CONFESOR RUIZ and NEREIDA RUIZ, AS JOINT
TENANTS, whose address is 1959 WEST RACE, CHICASLE, IL 60622 (referred to below as "Grantor"); and
Harris Trust and Savings Bank, whose address is 111 W. Monroe Street, P.O. Box 755, Chicago, IL 60690
{referred to below as "Lender").

l

GRANT OF MORTGAGE. For valuable consideration, Grantor mortg.ges, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following describea rea! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures. ull easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includiia stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and prcfits relating to the real propesty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Couniy, State of Ilinois (the "Real
Property"):

LOT 51 IN J.W. COCHRAN'S SUBDIVISION OF THE NORTH PART OF PLZCK 20 IN CANAL
TRUSTEE’S SUBDIVISION OF THE W 1/2 OF THE NE 1/4 OF SECTION 7, TO'WNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1959 WEST RACE, CHICAGO, IL 60622. The Real
Property tax identification number is 17-07-218-001.

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to all leases of the Praperty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated April 27,
1999, between Lender and Grantor with a credit limit of $100,000.00, together with all renewals. of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession ard Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Froparty and collect the Rents from the Property.

Duty to Maintair.. Crantor shall maintain the Property in tenantable condition and.prombtly perform all repairs,
replacements, anc maintenance necessary to preserve its value.

Hazardous Substaiicz=. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threatened release,” ‘as wsed in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmenta! Response, Compensation, and Liability Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazaiuous Materials Transpartation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42.1.5.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuunt to any of the foregoing. The terms "hazardous waste" and "hazardous
substance" shall also include, without umitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  {a) During the period of Grantor’s ownership
of the Property, there has been no use, reneration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to:elieve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) auy use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertﬂ_by
any prior owners or occupants of the Property or (i) any actual or threatened fitigation or claims of any kind
by any person relating to such matters; and (c) Excunt as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, corractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose oi,-0r release any hazardous waste or substance on
under, about or from the Property and (i) any such aciity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and orcinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes-tender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Moriyzge.  Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed ) create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property for 1azardous waste and hazardous
substances. Grantor hereby (a} releases and waives any future claims aganst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs uider-any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer zzsuding from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufactuts, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. -1 %, provisions of this
section of the Mortgage, including the obligation to indemnify, shali survive the payment of ihe Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affecied by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or I9rant to any other party the right to remove, ‘any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Profperty at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ail laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including eg)propnate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
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or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be aﬂphed to the principal balance of the
!ndgbtecénes?. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anx trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistinF indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬁ lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. [f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Prgcgtedds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to mair2ir Existing Indebtedness in goed standing as required below, or if any action or proceeding is
commenced that woiiid materiaily affect Lender’s interests in the Property, Lender on Grantor’s benalf may, but
shall not be required *o, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interesi-Geine rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regarment by Crantor. All such expenses, at Lender's option, will g? be payable on demand, (b) be
added to the balance of the ¢redit line and be apportioned among and be payable with any installment payments
to become due during either 41) tiie term of any applicable insurance policy or” (i) the remainin term of the Credit
Agreement, or I\AC) be treated as A balloon payment which will be due and payable at the Credit Agreement's
maturity. This Mortgage also wiit secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other righ’s or_any remedies to which Lender may be entitied on account of the default.
Any such action by Lender shall not be-construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

ﬁARRANTY; DEFENSE OF TITLE. The follawing provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor noicis good and marketable title of record to the Property in fee
simple, free and clear of all tiens and encumbrances other than those set forth in the Real ProPerty description
or in the Existing Indebtedness section below or i'c any title insurance policy, title report, or final title opinion

. Issued in favor of, and accepted by, Lender in cunnection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mcrtgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all peruens. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lznder under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal garty in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented In tlie proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender suzh instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental aviiuriies.

EXISTING INDEBTEDNESS. The following provisions concerning existing | indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage. :

Existing Lien. The lien of this Mortgage securing the Indebtedness may be seceifary and inferior to an
existing lien. Grantor expressly covenants and ‘agrees to pay, or see to the pavaent of, the _Existing
Indebtedness and to prevent any default on such indebtedness, any default under the'instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this MortgaEe t()jy which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
BOI"[IOI’\ of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cagtse_ tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Y P EEARLAE |
[T :.“.'

oo




N

Cwe

I

UNOFFICIAL COPY |

uoNI3UUOD Ul 3wl Aue Je uolejuasaIda.siu [BLISTEW B SS)EW JO PneJj SHWWOoD Jouels) (B) abebuow Syl 1opun
(JInejaq o WBAZ,) Jnejap Jo JusAd ue JINHISUOI |leys ‘Jopuan jo uondo auj 1k ‘Buimolio} a8yl jo yde3 “1Nv4aa -

-7 -gfeBuow S1y) 01 10 ssaupalgapu| ayl o1 Buneal asIWoidio 10 JUSWSNAS ‘Iepic ‘Ba1ap ‘Juswbpnl
Aue Ag punoq 99 Jjleys Jojueln pue ‘1apua Ag paaasal AjeuiBuo u9aq peY JOASU JUNOWER 1Byl JI SB JUBIXe
BWes 8y} 0] PaIaADIA) 10 piedal unowle sy} 8InNdas 0) aNUNUOI |IM Aladoad syl pue ssaupalaspu| ayl Buipuaping
usWaalbe 10 Juswnsul Jaylo Jo alou Aue Jo 1o abebuop siyl jo uone|easues Aue Buipuelsyumiou ‘eq Aew
9SEJ 8yl Se ‘paleisuldl aqg [feys 10 9AI1aYa aq 0} anuuod (eys sbeblop Syl pue aBeBUO SIY3 JO JUSWSII0S
jo @sodind sy 10} pledun paJapIsSuod aq IIE‘léS $S9UPBIQopU| Byl ‘(J0IUBID UoNENWI] Inoylm Buipnjoul) uewieD
Aue yum 19puaT AQ spew wied AUe Jo ssiwoidwod 10 JUBWaNas Aue j0 uoseal AqQ () Jo ‘Auadold s JapuaT jo Aue
10 Japua Jaao uonapsunf Buiney Apoq sAneAISILIWPE 1O LN0D Aue io 19p10 10 33193p swbpnl Aue J0 UOSEal AQ
(q) ‘sioigop 1O Jo13l Bul 10} me| Jo mey Aoidniyueq alels 10 [elspa) Aue Jspun uostad Jejiuis Aue 0} 10 Aaidnnjueq
Ul 931sn} §,lojuels) 03 () uswhed eyl JO UNOWE 3yl JWS) 0} PaJI0) S| JapuUaT JaBalayl pue SSaupslgapu) syl
uo ‘Aued paiyy Aue Aq 10 JowWwesenb AQ 40 ‘9SIMIBYI0 1O AILIBILNIOA JaLIaum “JOIURIE AQ apeu: Si JuawAed ‘JSABMOI(.!
‘) Wi} O} Wi wol) Jopus Ag peulwlslep SE 89} uolBuluLg) 3|qeuoseal Aue ‘me| ajqedidde Aq paniwig
I ‘Aed im Joluer Auadoid [euosiag ayl pue sjuay 8yl ul 1saselul Alundas s japua Bulduapias ajl uo juswalels
uIouBUl AUB JO UCIHEBUILLIS) JO SJUSWBIRIS a|geyns pue abebuow siyl éo UOIIOBJSIES O|EHNS © JOIUBIE) 0] JOAIIRD
PUBR 2IN23X2 |[BYS Jopud ‘abebuopy sy Jopun toueln uodn pasodw suonebigo oyl e swuoped Isimisuylo
pue ‘lunoJJe aul| PaJd dy) SleUILLB] 'Bnp uBym SSaupalgapu; aul (e sAed Joel )i "IINVINHOSHId 1N4d

: ‘ydeibesed Buipasaid syl ul 01 pausdjal sielew syl ysidwoaoe
0] ‘uoludo 810§ S Jerfud Ul ‘Bjqeasap 1o Alessagau aq Aew se sbuiyl Jaylo jie Buiop pue ‘Buipiodss ‘Guiy
‘Bupsayep ‘Bunndaxe ‘Bupew jo asodind sy} o) 1oej)-UI-ASUIONe §JOJUEID) SB JopudT Slulodde Ajqe2oas]
Agalay Joletn ‘sasownd yons Jo4 -asuadxa §.J0JUBID 1B pUuB JOWEID) JO SWEBU By} Ui pue Joj 0 Op
Aew 1apua ‘ydeibelea culpadaid aul ul 0} pauiaal sbulyl aul Jo Aue op 01 S|ie) JOIUBLD) §| “Joed=ul-Aduiony

‘ydesBesed Siyl Ul 03 passel SIsNeW 8yl YlIM UCHIBUUO0ID Ul paluIndul
sosuadxa pue SIS02 |[e Joj JZpiaT] asinguial |leys Jojuessy ‘Bunum ul Japus Ag Alesuod aul o1 paalbe
10 me| Ag panquuosd ssajun acwrie) AQ paainbae Jayealay JO paumo mou Jaylaym ‘Auadold aul uo sbebuop
SIYl AQ poleald sisaIo)ul ALUNJ9L.Lue susl| ay) (Q) pue ‘sluswnioq peleey ayl pue ‘abebuo syl ‘uswaaiby
ups1n 8y} Japun Jojuels) Jo suonebijro sul (B) aasesasd Jo ‘snupuod joslad ‘als|dwod ‘sjenios)s 0] J3pIo Ul
9|qelisap 10 Alessalau ag ‘Japua J0 wurado 910s 8yl Ul fABW SP SIUBWINIOPR JBYI0 pue ‘S9IRIIlIL8) ‘8JUBINSSE
Jayuny o SludWNilSU; ‘SIUBWBIBIS UOIEBNLGuNd ‘sjuawselels Buioueuy ‘sjuswealbe Aundas ‘spesp AlUnoes
‘1snJ} Jo spasp 'sabebuow yans (e pue Aue ‘sieudosdde woaap Aew JBpusT Sk sade|d pue $92140 UINS Ul pue
Sowl yons 1e ‘aq Aew ased aul Se 'pPapI0usul JO ‘PalIal ‘POpIoID) 'Pafy 9g 01 asned ‘1apuaT Ag paisanba
uaym pue ‘saufiSep S,J8pusT 0] JO JAPUDT G NSIGAIDP 10 PAINJSXD ‘SpBW 8Qq 01 aSNeD |m JO JBAIRp pue
2INJ8Xa 'BYBW |{M JOJURIY) ‘13pUaT Jo 1sonbal uadi Wil 0] W Wol) pue ‘awl) Aue Jy "S3JUBINSSY Jayung

) ‘afebuop syl Jo Led e ale 108-uI-Asuione
pue sooueinsse Joyun) o0} buteig) suoisircid Bumolio) 8L *1OVA~NI"AINHOLLY ‘SIONVHNSSY HIHLIHNA

‘ -ab6ebLo Siyl40 P6-d 1811} Ayl UC palRIS Sk ale ‘(9P [BI2IBWIWON
wiojiun ayl Aq palinbal se yoes) paueiqo aq Aew abebLoyy sy Aq pajuelb 1sausiul AjUnods ayl Buiwiaouod
UOITBLLIOJUI YDIum Wwoyy ‘(Aued paindas) Jepua pue (J01Qap)+0lieJE) JO SassaJppe Dullew 3yl "$3$SaIppy

*IOPUST WOl puBwap usilum Jo 1d1adal Jaye
sAep () 99y} UIYUIM JBPUDT 0] B|R[IBAE Il SYBLW PUB JOPUIT PUB JCIIZIE) O} JUDIUSAUOD Ajqeucseal aded e e
pue JauuBW B Ul ALadold [eu0sIad Syl 8|quasse |feys Jojueln ‘Ynejep Lodn 1sassiul AInoas siyl Buinupuos
10 Bundauad Ul pasnay) sasuadxs je Jo) JBpuaT 8sInquiial [[Bys JoJue ) lawslels buibueuy e se abebuop
Sy} JO suonanpoidals 1o sa1dod 'suedialuncd pajndexe 3y 'JOIUBJ% WOJ) deIPZLIOYINE JBLLNS INOUNM puR Sl
Aue e ‘Aew 4apua 'spioda) Auadosd {eal syl w sbebuow syl Buipiodas ¢ uonippe u| Auadold [eucsiad
pUB SJUSY Bu} Ui 1SeJalul AJINDas s,Japus anunuod pue jaaped o} JapuP’| £ peisenbar sI uolJe JBUl0
JoABIEUM BYB) PUB SIUBLWSIEIS BuiouBuy 8INdaxa |[eys JoluelD ‘1apua AQ 1s€nuas uodn Clsasaul Ajunoag

"alll] 0F S WOY) papuawe Se ape.) [eI2J3WL0s) wojiun ayl
Japun Aued paindas e Jjo sjubil ayl Jo ||e aABy ||BYS Japua pue ‘Auadold [euosiad Jayin i SaJnixy saInjisuod
Auadold ay) jo Aue Juaixe syl 01 Juswaalbe AlUNDas B aINYISUOd [eys Juawnisul Siy.  “Jawaalby Ajunseg

B -‘affebuop siy) Jo Led = 2.2 Juswaalbe Alunodas
e se abebuol siyl 01 Guned) suoisinoid Buimojo} 8yl "SINIWIALYLS DNIONVNIA ‘INZASIHOV ALIHNDIS
“Jopua] o
Asoyoeysiies A1Na3s 1aY10 Jo puog Al2uns alelodiod JSIIYNS B 10 YSBD JapuaT Ylim susodap pue-uo(1oas susl
pue saxe| 8yl Ul SAOQe poplanid SB XE] s S188luoa (Q) 10 ‘wsnbuisp sawodsq 1l 81049G xe) ay) shAed (e
Joulid JOJUBID) $SAjUN MOJBg papiacid Se JNejaq JO JUSATJ UB 10} S2IpSWal 3|ge|ieA’ S) JO |18 0 Aue 3512493
Aew Japusn pue ‘%MO[SQ pauuap Se) JINejaq JO JWSAJ UE SE 1J3)0 SWeSs ay] SABY |[BUS U2Ad sIyl ‘ofeblow
SIY] Jo a1ep ayl 0] wanbasqns paloeus SI saldde uoas SIY) ydym O] Xe} Aue §| -saxej juanbasqng

*ICJUBIE) AQ SpeW 1Sa43)UI
pue |edipuud Jo sluawAed uo Jo ssaupaiqapul 8yl Jo uoiod Aue Jo B U0 xel oyoads e (p) pue uswasiby
npain ayl 0 Jep|oy 8yl Jo Japua ayl lsuiebe ajqeafiyeyo abebuow jo adAl siyl uo xel e (2) ‘sbebuop
10 adA] sIy) AQ paInJas SSaupalgapu| ayl uo sjuawAed wol) 1onpap o) pannbai 10 pazuoyine s JOIUBJLB') gagum
lojuelny uo xel oyoads e (q) ‘ebebuop siul AQ pandas ssaupalgapu] ay) jo Led Aue Jo éw uodn 10 abebuop
10 adAl siy) ucdn xel oy1nads e {B) :saldde uolIas SIYl YIIYM 0] S3Xe] aINIISU0d [euys Bumolo) syl "saxel

‘abeflon syl Busisifad 10 Bulpiosal to) sabley?d Jaylo pue ‘sdwels AIRjuawnoop ‘ses) ‘Saxe]
[je uonenwi noylim Buipnjou ‘abebuop siyl Buinuiuos 1o Bunsayad ‘Guipiosal Ul paindul sasuadxs |je yim
Jayiabo] ‘m0ojaq paqii0sap Se 'saxe) ||B 10} JOpUaT 8Singuial [jeys lojuelty ‘Auadold [Bay 8yl uo udl| S Japua
anunuod pue loapad ol Japus AQ palsanbal si uoIOR JBYl0 Jaasleym ayel pue abeblop Sl 01 uollippe
Ul SIUBWNJOP UoNS 3INJaxa [[eys Jojuelr) ‘1apua Aq isanbas uodn -sableyn pue $994 ‘saxe] alng)

(penupuo)) , ON ueoT
9 afbeq © 7 dODVYHDIHOW ¢ ' 666L-42-10

TL6L6766

.



Tan » T
xxxxx

ow  UNOFFIGIAL COPYY

. -Loan No (Continued)

with the credit line account. This can include, for example, a false statement about Grantor’s income, assets,
liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c? Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire ng[ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
© remedies of a sacured party under the Uniform Commercial Code.

Coltect Rents. “Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, ‘including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, acair.st the Indebtedness. In furtherance of this rl?ht, Lender may require any tenant or other
user of the Property (o' make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Granioi- irevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thered! in the name of Grantor and to negotlate the same and collect the proceeds.
Payments by tenants or athzr users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are martz, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subraragraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lendersnall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession or &l or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to coliect the Rents from the Property
and apply the proceeds, over and abcve the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver May serve without bond if permitted by law. Lender’s right to the
a%)omtment of a receiver shall exist wheter or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employ nent by Lender shall not disqualify a person from serving as a
receiver.

Jhudti):iaI Foreclosure. Lender may obtain a judiciai-C'etree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lénder may obtain a j.udgment for any deficiency
remaining in the Indebtedness due to Lender after applicatic:i 4f all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remediss provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Gra/itor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lenidsr snall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lzider shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and placs of any public sale of the
Personal Property or of the time after which anr private sale or other intended  disnosition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (1) uays before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by e_mh/ party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict comFIiance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at ana/ time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph inciude, without fimitation, however subject to any limits under applicable law, Lender's
attorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptcy proceedings d(mcludmg efforts to modify or vacate any automatic stay or injunction), apFeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title repors

(including foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent

aermine by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
W,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
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vows  UNOFFIGIAL CBEYT

. ~Loah No (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

NEREIDA RV'iz

; INDIVIDUAL ACKNOWLEDGMENT

f
STATE OF . N )
) 88
COUNTY OF C@() l(-/ a )

On this day before me, the undersrgned Notary r'uvlic, personally appeared CONFESOR RUIZ and NEREIDA
RUIZ, to me known 1o be indiyfuals described ir"ard who executed the Mortgage, and acknowledged that

and voluntary d¢t-and deed, a ﬁ Ts and purposes fherein mentioned.
ay of ﬁl

Given
By ' / . Residing, at O[Ql (Sd
£ Voo
Notary Public in and for the State of e /e L N
‘ e A i ettt g
o (012100 "OFFICIAL SEAL"
My commission expires ! %IJD ) Samuel Rujz.

Notary Public, State of Illinois
My Lumm',.,.'m Exp. 10/23/2001
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