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Key Bank USA, National Association
Mt. Laurel, NJ 08054 9950044

ATTN: POST CLOSING DEPARTMENT
This instrument was prepared by:

MARLEWA*M CRAMER

j\la.ne)
900 OAKMONWT 'LANE #301
WESTMONT, 1vLLINOIS 60559

(Address)
MORTGAGE

P01 8a Loan Number 0503487KF

THIS MORTGAGE is made this 19th day of May, 1999 ,
between the Mortgagor, JOHN R RTICHMTER , AN UNMARRIED MAN AND

CHRIS M PTCHTER & EWA S RICHTER,HUSBAND & WIFE &

(herein "Borrower"), and the Mortgagee, fav Bank USA, National Association, acorporation )
organized and existing under the laws of The-United States of America , whose address is b
8000 Midlantic Dr., Suite 202 North, Mt. Laurel, NJ 08054 &
(herein "L‘endcr"). ;5

WHE]iEAS, Borrower is indebted to Lender in the princiga! sum of U.S. § 69,600.00 , ;
which indebtedness is evidenced by Borrower's note dated way 19, 1999 and extensions (.
and renewals thereof (herein "Note"), providing for monthly ‘iistallments of principal and interest, with
the balance of indebtedness, if not sooner paid, due and payable on Juna 1, 2019 ;

TO SECURE to Lender the repayment of the indebtedness evidened by the Note, with interest
thereon; the payment of all other sums, with interest thereon, advarced” in accordance herewith to
protect the security of this Mortgage; and the performance of the covepants and agreements of
Borrower "herein contained, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in the County of COOK , State of Iilinois:
SEE ATTACHED SCHEDULE A TAX ID # 04-24-412-031-0000 VOL 133

which has the address of 227 DICKENS RCAD ,NORTHFIELD ,
[Street) [City]
Illinois 60093 (herein "Property Address™);
[Zip Code]
ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC MODIFIED INSTRUMENT Form 3814

Uniform - S2P1IL - 1/97 {Page 1 of 6 pages)
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995 .
THAT PART OF THE FOLLOWING TRACT NAMELY THE EAST 2/3 OF THE WEST 3/4%?@&5‘:
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 AND THE WEST 1/2 OF THE EAST 1/4 OF THE
SOUTHWEST 1/4 OF THE SOUTHEAST /14 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

-,

BEGINNING AT A POINT IN THE NORTH LINE OF SAID TRACT, 205 FEET WEST OF THE
NORTHEAST CORNER THEREOF AND RUNNING THENCE WEST ALONG SAID NORTH LINE,
255.54 FEET TO THE CENTER LINE OF DICKENS ROAD, A PRIVATE ROAD; THENCE SOUTH
AT RIGHT ANGLES TO SAID NORTH LINE 150 FEET TO A POINT OF CURVE; THENCE
SOUTHERLY ALONG A CURVED LINE HAVING A RADIUS OF 2864.82 FEET CONVEX
EASTERLY 205 FEET TO ITS INTERSECTION WITH A LINE 170.5 FEET SOUTH OF AND
PARALLEL WIT!1 THE NORTH LINE OF SAID TRACT; THENCE EAST PARALLEL WITH SAID
NORTH LINE 255.67 FEET TO A POINT 205 FEET WEST OF THE EAST LINE OF SAID TRACT
AND THENCE NOKTH *ARALLEL WITH SAID EAST LINE 170.5 FEET TO A POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS.




UNOFFICIAL CORY

200442

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority
over this Mortgage, including Borrower’s covenants to make payments when due. Borrower shall pay or
cause to be paid all taxes, assessments and other charges, fines and impositions atiributable to the
Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage”, and
such other hazards as Lender may require and in such amounts and for such periods as Lender may
require. )

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withheld. All insurance policies and
renewals thoreof shall be in a form acceptable to Lender and shall include a standard mortgage clause
in favor of ap4-in a form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereo!, subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priori’y over this Mortgage.

In the event of lcss; Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss il rovmade promptly by Borrower,

If the Property is abandsied by Borrower, or if Borrower fails to respond to Lender within 30 days
from the date notice is mailed by J.ender to Borrower that the insurance carrier offers to settle a claim
for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s
option either to restoration or repair of the P’roperty or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Pianned Unit Developments.
Borrower _shalt keep the Property in good p:piir and shall not commit waste or permit impairment or
deterioration of the Property and shall compr with the provisions of any lease if this Mortgage is on a

leasehold... If this Mortgage is on a unit in a condominium or a planned unit development, Borrowergq‘r:
shall perform all of Borrower’s obligations under -the-declaration or covenants creating or governing the‘_"g9

condominium or planned unit development, the by-izws and regulations of the condominium or planned ';

unit development, and constituent documents.
-« 7. Protection of Lender’s Security, If Borrower fails’ to: perform the covenants and agreements

£

=

contained. in this Mortgage, or if any action or proceeding1s commenced which materially affects

Lender’s interest in the Property, then Lender, at Lender’s optior, upon notice to Borrower, may make
such appearances, disburse such sums, including reasonable attornevs —fees, and take such action as is
necessary to protect Lender’s interest. If Lender required mortgage insusansce as a condition of making
the loan secured by this Morigage, Borrower shall pay the premiums —required to maintain such
insurance in effect umtil such time as the requirement for such insurance terniinates in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interesc tkerzon, at the Note
rate, shall become additional indebtedness of Borrower secured by this Mortgage. Unlcse ‘Borrower and
Lender agree to other terms of payment, such amounts shall be payable upon notice (rom Lender to
Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall requi‘e. Lender to
incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of
the Property, provided that Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefor related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance
in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Mortgage granted by Lender to any
successor in interest of Borrower shall not operate to release, in any manner, the liability of the
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less than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured;
and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right
to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date gs‘j)eml‘ied in the notice,
Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to.be immediately due
and payable without further demand and may foreclose this Mortgage by Judmal proceedmg Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not hmlted to, reasonable

attorneys’ fees and costs of documentary evidence, abstracts and title reports. on >

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sunmﬁ‘secured by this
Mortgage due to Borrower’s breach, Borrower shall have the right to have any proceedmgs begun by
Lender to_cnferce this Mortgage discontinued at any time prior to entry of a judgment enforcing this
Mortgage if: (<j Borrower pays Lender all sums which would be then due under this Mortgage and the
Note had no (acreleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Beirovver contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing’ the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s  remedies as provided in paragraph 17 hereof, including, but not limited to,
reasonable attorneys” fees;-and (d) Borrower takes such action as Lender may reasonably require to
assure that the lien of this Mcrigaps, Lender’s interest in the Property and Borrower’s obligation to pay
the sums sccured by this Morigage. shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the cpligutions secured hereby shall remain in full force and effect as if
:ne acceleration had occurred.

2 19. Assignment of Rents; Appointmeit »f Receiver. As additional security hereunder, Borrower
yhereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration
sunder paragraph 17 hereof or abandonment of ine \Property, have the right to collect and retain such
«rents as they become due and payable.

Upon acceleration under paragraph 17 hereof i abandonment of the Property, Lender shall be
centitled to have a receiver appointed by a court to vatir) upon, take possession of and manage the
+Property and to collect the rents of the Property including those past due. All rents collected by the
- receiver shall be applied first to payment of the costs of maragemént of the Property and collection of
rents, including, but not limited to, receiver's fees, premiums or receiver’s bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. ‘Ins receiver shall be liable to account
only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lendii chall release this Mortgage
without charge to Berrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exerrjiion in the Property.

22, Riders to this Security Instrument. If one or more riders are executed by RQorrower and recorded
together with this Security Instrument, the covenants and agreements of each susih.rider shall be
incorporated into and shall amend and supplement the covenants and agreements *of ‘this Security
Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{es}]

(] Adjustable Rate Rider [] Condominium Rider [ 14 Family Rider

[] Graduated Payment Rider ] Planned Unit Development Rider (] Biweekly Payment Rider
(] Balloon Rider [ Rate Improvement Rider [} Second Home Rider

] Other(s) [specify]

UNIFORM - SI2PSIL - 1/97 Form 3814 (page 5 of 6 pages)
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