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tAORTGAGE

THIS MORTGAGE IS DATED MAY 14, 1999, octween Mid Town Bank and Trust Company, an lllinois
Corporation, whose address is 2021 N. Clark Street, Chicago, IL 60614 (referred to below as "Grantor"); and
EQUITABLE FINANCE CORPORATION, whose address i 2)21 North Clark Street, Chicago, IL 60614 (referred
to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Graritzr 'not personally but'/as Trustee under the
provisions of a deed or deeds in trust duly recorded and deliverza to Grantor pursuant to a Trust Agreement
dated March 24, 1999 and known as Mid Town Bank and Trust Corr pany of Chicago Trust #2243, mortgages
and conveys to Lender all of Grantor’'s right, title, and interest in ana 1% the following described real property,
together with all existing or subsequently erected or affixed buildings, improvements and fixtures; all easements,
rights of way, and appurtenances; all water, water rights, watercourses and ditci rights (inciuding stock in utilities
with ditch or irrigation rights); and all other rights, royalties, and profits relating, 12'the real property, including
without limitation all minerals, cil, gas, geothermal and similar matters, located in Coox County, State of lilinois
(the "Real Property"):

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

The Real Property or its address is commonly known as 1310 N. Artesian, Chicago, IL ©%22. The Real
Property tax identification number is 16-01-220-044-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. |n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation Krzysztof Kusiak and Andrew Izdebski.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the-
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means Mid Town Bank and Trust Company, Trustee under that certain Trust

ATGF, INC o
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Loan No (Continued)

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value. ‘

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal," "release,” and
threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and L:abzliar Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste™ and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed to
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threziened release of any hazardous waste or substance on, under, about or from the PropertK by
any prior ownere.or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person reialing to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, «1) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, rianufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from-ihe Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state,_ard local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances Jescribed above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purooses only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or o anv other person. The representations and warranties contained herein
are based on_Grantor's due diligenge 1 investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) relvases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may dir=ctly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous wase ¢r substance on the properties. The provisions of this
section of the Mortgage, including the obligation tc.indamnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien o Iis Mortgage and shall not be affected by Lender’s
acquisition of any interest in the Property, whether by forzclasure or otherwise,

Nuisance, Waste. Grantor shail not cause, conduct or peimil 2ny nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of tne Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other paiy the right to remove, any timber, minerais
(including oit and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to .iermiaceé such Improvements wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may entar upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property fur purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with cif laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the usz 5r occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contast in good faith
any such faw, ordinance, or regulation and withhold compliance during any proceeding, inc‘ugmg appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of alt or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability compény. transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
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Loan No (Continued)

roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy, (d) the property insured, the then current reptacement value of
such property, and the manner of determining that value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. |If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or it any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either il) thie term of any applicable insurance gollcy or lS’l) the rema.iningrt(_erm of the Note, or (c) be
treated as a balloon pavment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounis. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lendcr-may be entitied on account of the default. Any such action b¥‘ ender shall not be
construed as curing the zef.ult so as to bar Lender from any remedy that it otherwise would have had.

\hrn\'ARRANTY; DEFENSE OF XV{.E. The following pravisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: @) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness sectiir below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute ¢nd deliver this Mortgage to Lender.

Defense of Title. Subject to the exceptiun 'n the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawfui ziaims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or te interest of Lender under this Mortgage, Grantor shal! defend
the action at Grantor’s expense. Grantor may e the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and o be iepiesented In the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be deivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Propenv-and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of govarnmental authorities.

EXISTING INDEBTEDNESS. The following provisions concening existing indebtedness (the "Existing
Indebtedness™) are a part of this Morntgage.

Existing Lien. The lien of this Mortgage securing the Indebtedniess rnay be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any defaul*.under the instruments evidencing
such indebtedness, or any default under any security documents for such 4nc=btedness.

Default. If the payment of any installment of principal or any interest on the Exiciing Indebtedness is not made
within the time réequired by the note evidencing such indebtedness, or shouwd a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the ogtion of Lender, the indebtedness secured by this Mortgage shall become immesiricly due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any monyage, deed of trust, or
other security agreement which has priority over this Mort%age t(ij which that agreement is-mudified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
BOFtIOﬂ of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and cbtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
calrjtse_ to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Monigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and taxe whatever other action is requested by Lender to perfect and continue




.. -~ UNOFFICIAL COPY 99501305

™ '$s0UpPBIGAPU| Y] U aNp UayMm JuswAed Aue ayBW O] JamoLI0g JO 8n|ie4 *SSAUP3JGIPU| UO JInejaa

-ofeBuop siyl sepun
{,INejeQ J0 UBAZ,) JNEJSP JO JUBAD UB JINNISUOD jleys ‘JopuaT JO uondo ayl 1e ‘Guimoio) 8yl 40 yoes "LiNv43a

-aBeBUOW Siy) O J0 Ssaupalgapu| 8y} o) Bune|as asiwoidwod 10 JUBWIINIS ‘I8pJ0 '88108D quawbpn(
Aue AQ punoq eq [[eus Jojuels) pue ‘Jopus AQ paAigdal Aljeulbuo USSG peY JBABU JUNOWE Iy} JI SE JUBIXS
awes 8y} 0) Palaandal Jo pledal JUNOWE 3y} 81N 0] BNUIU0D ||im Auadoid dy) pue $Saupalgapu| aul Buipuspiag
WwowesBe 0 aWNSUl Jayio Jo elou Aue jo Jo abebluop Sil) Jo uoye|edueds Aue Buipuelsyimiou ‘ag Aew
95BD 8y} se ‘palelsulnl ag |leUs 10 aAIJaYa 8q 0} anuluod |[eys abebloy siyl pue 96eGLON Siul JO UBWBI0JUS
jo asodsnd a8y Joy piedun paJapISUOY eq |BYysS SSaupalgepu] Byl V'\tJamouog uoneywy nouum Buipnjoul
JUewEd AuB ylm Japuai AQ apew wrepd Aue Jo esiwosdwiod 10 JusWalues Aue jo uoseal Ag (9) Jo ‘Auadol
§,JopuaT JO AUB 10 Japua Jaao uonaipsunl Buirey Apog aajessiuiwpe 10 Unod Aue Jo Japio Jo aaidep udwbpn!
AUe Jo uoseal Aq (Q) 's101gap JO J2I181 Bl 10} ME| 0 MBj Aldniyueq Slels JO [elapa} Aue Japun uosiad lejuis
Aue 0} Jo Aoidnuyueq u 8a1snul S, Jamolog o) (B) Juswded Jeyl Jo JUNOWE 8yl Jiwal 0] P20} 1 19pusT Jalessau]
pue ssaupaigepu| ayl uc ‘Aued payl Aue Aq Jo lojuesenb AQ 0 ‘ssImiBUlo IO Auelunoa Bylsum ‘1amoliog
AQ apew I JudwAed ‘1gASMOY 'J|  BUIl 0} SWIl WOJ Jepud] AQ pauLLISIBp Se 88} UCIEBUILIS) 8|qeudseal Aue
‘me| a|gesidde Aq pamuwuad j ‘Aed |im Jojuen “AledDid [BUOSISd Byl pue slusy auyi ul ISatalul AIIn28s §,Japua
Buiduapirg 8|1 uo Juawalels Bujoueuly Aue Jo UONBUIWIG] JO SJuBWale]S B|QENNsS DUB abebuow syl Jo uondejsies
3]0eNNS B JOIURID)-U} JOAIISP PUE 8)Ndaxe |leys JopueT ‘abebuoly siu) Jspun JolUelD uodn pasodwi suonebiiqo
8yl | swioped azrAlaylo pue ‘Onp Uaym SSaupelgapul 8y (e SAed semouog )| "SONVINHOAH3d 1IN

-ydesBesed Buipasaid sy Ul 0) paiIgjal S1aliew ay} Us!|dwodde
0] ‘uoluido 9|0s s Japua7 L ‘s|Gelisap Jo Alessatseu aq Aew se sBulyl Jsylo je Buop pue ‘Buipiodas ‘Buiy
‘Buuaaep ‘Bunnaaxa ‘Faziu Jo asodind sy} Jo) 1eJ-UI-ABUIONE S JOJUEID) SEB JSpUaT siuiedde Ajgesoasill.
Agaiay JojuelE) 'spsodind ((0NS J04 ‘esuddxe §.Jojuein Je pue JoJuelH JO SUBU Byl Ul pue Joj OS Op
Aew sepusn ‘ydesBesed Buipasai 8y) ul 01 pawudjel suly) aul 4o Aue op 01 §|iej JoJURIY §| "JoB4—UI=ASUIONY

‘ydeibeJted siyj ul 0] lg)aue,;eu sianew ayl yim UonIBUU0D Ul pasnoul
sesuadxa pue $1S09 e 10} Jopue S=INquiIal ([ByS JoleJD) ‘Bunum ui sepust Aq Arenuod ayi 0 aalbe 10
me| Aq pauayosd ssajun "JOWRID Au painboe Jo)edsay JO PAUMO MOU Jaylsum ‘Kuadosd ayl uo sbebuop siy
AqQ pajeald S1sas81ul AJINJSS pue sual 2y} (@) PUB ‘sluswnaoq paleey eyl pue ‘abebUol SIyl ‘BI0N aul Japun
19M0JI0g pUB JoJUEID) JO suoneBiiqo syl f2) Basesaid Jo ‘anunuos ‘108ped ‘9l9|dwod ‘arenlosysd 0} 1spio ut
a|qelISap Jo AIBSSad8U 8¢ '19pusT] JO UoILHO 2108 8yl Ul ‘Aew SB SJUSWINJOP JBYJ0 PUE ‘SIBIHILAO ‘BIUBINSSE
JOULN JO SJUBLUNNSUI ‘SIUBLIARIS UOHENUNLOY ‘Sluswialels Buiueuy ‘sjuswaaibe Alndas 'spsap ALInoas
1N} jo spaap ‘sebebliow yons |le pue Aue ‘oieaddidde wasp ABw JapusT Se Sa0e|d PUB $8I10 Yons ul pue
sawn yans Je 'aq ABW 2SBI BY) SE ‘PAPI00d.al 0 DaIe) ‘papJ0oa) ‘paly 8q 0] 8Sned '1apusT £q paisenbsal
uaym pue 'saubisap s Japua O} JO JBPUST Ol ‘Pal3AISD JO PaINJBXe 'Speus 8q 0] aSned |liM IO “JSAI@P pue
2INJ9X3 ‘O)BW [|IM Jojuels) ‘Japua jo 1sanbas uodn ‘aiun v} Swi) WOl pue ‘awi AuR 1y "S25URINSSY Jayung

-abebuopy siul Jo Led e aJe 10ej-uI-Asulone
pue SaJURINSSE Jayuny 0} Bueds suoisiaoid Bumolioy @y “1OVA-NI-AINHOLLY ‘SIONVHNSSY H3HLIHNA

aheBUoN SIU) JO SO%E 1Sl BUl U0 palels Sk aJe ‘(8poo) [BIOISWWOY
wojUN 8y Ag pasnbas se yoes) pauielqo aq Aew aBBBLO Sy g paluelb 1selaiul A1ndas ay) Buiuiaiuod
UONBWLIOJUI yoIym woyy ‘(Aued paindas) Japua pue (101gep) J0Ke 0. JO S3ssaIppe Bulew oy ‘'s9SsSaIpPpY

JAPL'E W04 puBLIBp USNLM Jo 1digdal Joye
shep () @21y} UM JBpUST Ol B|GE[IBAR i YBW PUE JPUST PUB JOJULID) VY JUBIUBAUOD A|qBUOSES) aoeid e Je
pUE JSLUEW B Ul ALodold [BUOSISd B} S|QUISSSE |[BYS JOJUEIS) ‘}Inejep uous. “Isasdlul A1ndas siyl Buinuiuod
10 Bunospad ul paunoul SeSUAAX3 |8 JO) JOPUIT 8SINQUId j[BYS JOJUBID TILIIUSIRIS Buipueuy e se abebuop
siy! Jo suononpoidas 10 s81dod ‘syediaiunod paInJaxe aly 'JOIUEJ% WoJj uoEZUsuine Jayuny INouNm pue swi
AuB 18 ‘Ael Japua ‘spiodas Auadoid [eas ayy ul aBebuow Syl Buipiodss 0} udilppe uj -Auadoid [euosisd
DUB SU3H oyl Ul 1salejui AJUNJas §,18pus onunuod pue 1oapad o1 Japusq Aq'pelsenbal si UONJE Joylo
JOASIBUM OYE] PUB SIUBWSIEIS BUIDUEUY 81NdaXe |[BUS JOJUBID 'JapudT AQ 1senbs: uodn  ysasaql Alndas

3w} 0] B} WIOJ} POPUBWE SB 9p0s) (BIS ANWOD wiojiun 8yl
Jopun Aued paInoas e jo sIybu 8yl Jo (e dABY |[BYS Jopua pue ‘Auadosd [euosiad Jaylo 1o ssmwésemmsma
Auadoid ayr jo Aue Jualxa ail o} Juswoaibe AluNJes B 3INJISUCD |[BUS JuslnISUl SIYL “peo'uadiby Alunoasg

-afeBuow syl Jo Led e aie prawsaibe AlLndos
e se abebuop siy) 0} Bunes) suoisinosd BuImo)i0) 8yl "SINIWALYLS DNIONYNIF ‘INIWZSUDV ALIHNI3S
“19puan O
Aoloesies AJInoas Jayle Jo puog Aleins a1e10di09 UBIYIYNS B IO USED JapuaT Yim Ssisedap pue uoijoas susl
pue Saxe| syl Ul 8A0ge papiaocid S Xel 9yl sisejuod (q) 10 ‘lusnbuysp sawodBq )i 810j80 XB) 8yl shed (e}
JayNa 10Ul SSajun MOJRQ papinold se )nejaq JO USAJ UR JO) SaIpawal 3|qejieae SUl JO |8 10 Aue 2s1919X2
ABW Jopua pue ‘{MO[BQ paulap Se) lneyd JO JUSAT UE SB 109jje aWes Yl 8AeY [[ByS JusA3 SiYl ‘a6eBlUoOW
SIUl J0 o1ep ayl 01 luenbasgns paloeus S| soidde uonoas Sl Yolum o} xel Aue J| "saxel juanbasqng

‘lomollog
AQ apew Jsasaiul pue [edipuud jo sjuswded uo Jo sseupalgapu] syl JO uowod Aue io |je uc xe} oyoads e

pUE ‘910N Uy} JO Japjoy 3y} 10 JapuaT ayy isurebe ojqeableyo sbebuoly Jo adA} siyl uo xel e (0) ‘ebefuopw
10 2dA} sI1yl AQ PaIN28s $S8UPAIABPU} 8y} Lo SludwAed W) 1onpap 0} paiinbal Jo pazuUoyIne st JeMouog gogum
J12M0110g Uo XE) ay1aads e (q) ‘9beBUO siul AQ paunoas ssaupalgapu] syl jo Led Aue Jo je uodn Jo abebLOW
10 adA) siy) uodn Xe) oioads e () soydde uonoes SIY) YIIYM O] S8Xe) BINIISUOY |[BYS BUIMO|I0) BYL ‘SaxeL

-aBeBuOW siy) BuuaisiBol 10 Buiplodal 1o} sabieyd JaYlo pue ‘sdwess AJRlUBLINIOD 'Se8) 'SBXE)
je uoeyw) Inoyum Buipnioul ‘ebebuop su Bumunuoo Jo Bunoayied 'Buipiooas Ul paLnduUl s9sUdX |[e ylm
Jay1abo) ‘mofeq paquIsap Se ‘saxe) |[e 10} JBpuaT asinquiel [[Bys Joels Auadold {eay Ul U0 Uy SJapu

(panhuguon) ON UBOT
9 abed JOVOLHON 666L-¥L-S0




at TN e
L L , [
N _c’l '

. .05';:1 1999 U NOFF CO PY ,
Lo;n I:lo IJ:&::E{]%L o . 995013 05 Page 7

Default on Other Payments. Failure of Grantor within the time required by this Mortga#;e to make any
pay:1|1_ent for taxes or insurance, or any other payment necessary to prevent filing of or to ‘effect discharge of
any lien.

Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, Furchase or sales agreement, or ané other agreement, in favor of any other creditor
or person that may materially affect an_?( of Borrower’s or any Grantor’s property or Borrower’s ability to repay
the Note or Borrower's or Grantor’s ability to perform their respective obligations under this Mortgagée or any of
the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished.

Defective Collateralization. This MortPage or any of the Related Documents ceases to be in full force and
effect (including teilure of any collateral documents to create a valid and perfected security interest or lien) at
any time and far any reason.

Death or Insolvericyv. The death of Grantor or Borrower or the dissolution or termination of Grantor or
Borrower’s existence ‘a3 a going business, the insolvency of Grantor or Borrower, the appointment of a
receiver for any part ¢f«rantor or Borrower’s property, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or
against Grantor or Borrower,

Foreclosure, Forfeiture, ete ~Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossessiun or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property” However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validily or-i2asonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Crantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory o Lender.

Breach of Other Agreement. Any breacn Ly Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender fa' is not remedied within any grace period provided therein,
including without limitation any agreement corcerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Existing Indebtedness._ A default shall occur under ary Sxisting Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commericement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent; 0. ravokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its opticii, may; but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obll%atlons frisirg under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Borrower’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor or Borrower has not been.given a notice of a breach
of the same f)rovision of this Mortgage within the preceding twelve (12) months, it ray e cured (and no Event
of Default will have occurred) if Grantor or Borrower, after Lender sends written noticc demanding cure of such
faiture; (a? cures the failure within fifteen (15) days; or (b) if the cure requires morenan fifteen (15) days,
immediately initiates steps sufficient to cure the failure and thereafter continues and corietes all reasonable
and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or ar]?/ part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and appcljy the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make pagments of rent or use fees directly to Lender, [f the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endoerse instruments
received in payment thereof in the name of Grantor and to negonate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for

which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
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estate in the Property at any time held by ar for the benefit of Lender in any i:apacity, without the written
consent of Lender. :

Multiple Parties. All obligations of Grantor and Borrower under this Mortgage shall be joint and several, and

all reterences to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each

g?d l\e?lw?try Borrower. This means that each of the persons signing below is responsible for all obligations in
is Mortgage.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of thz Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal witii CGrantor's successors with reference to this Mortgage and the Indebtedness by way of
\l‘oab%a%r%nce or exiension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Esser.ce. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Ex~mption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemp.ion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED TN THIS MORTGACE GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b), AS NCW ZNACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OF AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRAMTOAR AND ON BEHALE OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY.

Waivers and Consents. lL.ender shall not Ue aremed to have waived an{rights under this Mortgage (or under
the Related Documents) unless such waiver is iii writing and signed by Lender. No delay or omission on the
part of Lender in qxc_armsmq_l_any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or .anv.other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Bor ov er, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent Gy Lender in any instance shall not constitute
continuing consent to subsequent instances where such conszarcis required.

GRANTOR’S LIABILITY. This Mortgage is executed by Grantor, noc-personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and yvesiad in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstaraing anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, coverants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting“to/be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Grantor, are nev2rtheless each and every one of
them made and intended not as persoral warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention o.f.bmdm% Grantor perssnally, and nothing in this

ortgage or in the Note shall be construed as creating any liability on the part of Grantcr personally to pay the
Note or any interest that may accrue thereon, or any other Indebtedness under this Muorioaa2, or to perform any
covenant, undertaking, or agl;eement, either express or implied, contained in this Mortgage: all such liability, if
any, being expressly waived by Lender and by every person now or hereafter clalmlng any nieouor security under
this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal<wolder or holders
of the Note and the owner or owners of any Indebtedness shall look solely to the Property for tne payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the
I\rd]ote?\I and herein or by action to enforce the personal liability of any Guarantor or obligor, other than Grantor, on
the Note.

" v UNOFFIGIAL COPY 955,

OTHER MORTGAGE. The Note hereunder is also secured by another Mortga?e ‘the "Other Mortgage"} dated of
even date herewith. Any default under the Other Mortgage shall constitute a default hereunder.

ADDITIONAL EVENT OF DEFAULT/SUBORDINATE LIENS. The placement of a subordinate lien upon the Real
Property, without Lender's prior written authorization, shall constitute an event of default.
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LEGAL DESCRIPTION:

LOT 20 IN BLOCK 2 IN WINSLOW AND JACOBSON’S SUBDIVISION OF THE
SOUTHEAST % OF THE NORTHEAST % OF SECTION 1, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER:

16-01-220-044-C000

PROPERTY COMMONLY KNGWN AS:

1310 N. ARTESIAN, CHICAGO, IL 61622




