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COMMONWEALTH UNITED MORTGAGE COMPANY
P.0O. BOX 4769 o«

HOUSTON, TEXAS 77210-9481

Prepared by:  Maria Taylor
National City Mortgage Co dba
2811 S5 FAIRFIELD AVE STE G & H . )
LUMBARD IL 60148 0009516279

State of Hllinois MORTGAGE

FHA Case No.

131:9895232- 703

THIS MORTGAGE ("Security Instruisex"Y is given on - may 24, 1989
The Mortgagor is

CRESCENCIO SANCHEZ and YOLANDA SANCH:Z Yushand and Wife

L
FIRST AMERICAN THLE soder # AL 579

("Borrower"). This Security- Instrument is given to

National City Mortgage Co dba
Commonwealth United Mortgage Company

which is organized and existing under the laws of phe State of Ohio , and

whose addressis 3232 Newmark Drive, Miamigburg, OH 45342 _
("Lender"). Borrower owes Lender thc principal sum of

ONE HUNDRED THIRTY ONE THOUSAND EIGHTY FOUR & 00/100
Dollars (U.S. $ 131,084.00 )
This debt is evidenced by Botrower’'s note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on gune 1

2029 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b}, and {c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all instaliments for items (a), (b), and (c).

3. Appliczcion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the'mortgage insurance premium to be paid by Lender 10 the Secretary or to the monthly charge by the
Secrctary instead of ‘uin» monthly mortgage insurance premium,

Second, to any Fuxcs, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as rrgured;

Third, to interest due vade: the Note;

Fourth, to amortization ¢f fae-principal of the Note; and

Fifth, to late charges due under-iiie Note.

4, Fire, Flood and Other Hazar< Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected aguinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance cha'i-be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements Gz i, Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secreis vo All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held bv-Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imm:dile notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concer.ed s hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jourtiy. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of ‘hy, indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragrazi 2, and then to prepayment of principal, or
(b} to the restoration or repair of the damaged Property. Any application ot the rroceeds to the principal shall not extend
or postpone the doe date of the monthly payments which are referred 1o in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Insirument or other transfer of title to tae Pronerty that extinguishes the
indebtedness, all right, title and interest of Borrower int and to insurance policies in force shal. pas; to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s. Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal resierce-within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Preerty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the daw of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shafl notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deterioraie,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

@;‘R(IL) (9608) Page 3 of 8 Tintiats:_ “é’ ’ g;

e




3950+

"+, URIBFFICIAL COPY

; @,
WWLE g o v ebey l8096) (TI)H#'@

Sf

;JUIuawngsu] Amoas sup Aq parndos swms [[@ Jo [y ur juswied ajerpowwt annbor ‘A1e101sog o
Jo [eaoxdde soud aip yim pue (p)E-(1OLT "D'S'N 21 ‘7861 JO 10y suonmnsu] Alonsoda( ureuiny) 1§-wen oy
30 (P)1 v uondes Supnjour) ep 2qeardde £q pomuusd 1 ‘reys topuo] esctddy $1pas) ynoums e (9)
URWNASU] AILMIS ST
ur paureluod suoenediqo sapo Aue usopd o ‘sdep fump jo pousad e 10y ‘Fuie) £q siejop moLog (1)
10 “yuowAed ATyiuow 1x9u 1 Jo d1ep snp 3yl uo Jo 0y Joud
Jusnasu] AL sy Aq paanboar justwded Ajpuow Aue [[nj ur Aed 01 Sutprey £q synelep Jamodiod (1)
1 1wnnsu] AIN9S SHp AQ PaIndas SWns e jo [ny ur judwied srerpawun aanbar ‘simejop
juowded Jo oseo oyl -y ‘Lwidades oy Aq pansst suonemar Aq ponuny se 1deoxa ‘Aew 1dpur] nepq ()
‘103(J JO UOHRIIIIY 10) SPUNCIL) *6
*ATe12192§ 21 AQ pazLIOYINE $33Iey) PUE $99] 139]]00 ABW ISPUYT *S3d] '§
“oonou Jo FuAlE g Jo SAep (f Liylm 9A0QE 110 198 SUONIE 9] JO S10W JO SUO 3YB) 10 Ud1] oY) AJSnes [[eys Jomouog
Ul oY1 SUTAJIIUSPT 2010V B 10awlIog 2AT Agw Jopu] “Uswngsu] AILn3ag snp 1ea0 Ajuond urene Aew yorym usly B
01 192{qns st Aredeid ap jo wed Aue w1y, scuruUISp WP JT UAWNOSH] ALNAG SIY) ¢) Uy Y uRUIPIONS 1PUYT
01 A10108]STIES Juawaalde ue udY 21 JO IOPISG AUl WOIJ SamMoas (2) 10 ‘U] 91 JO WAUIAdIOoJuR A JusAald 01 Jeredo
uonndo s Jopuyy o wi yonym sJuipesooad Teda ‘ur udn o JO RSO0 1T Spusiep 10 ‘Aq ud M1y yey pood
Ui §1521002 (q) Hopu 01 9jqerdodoe Touuew € UL oy Aq pandas uonedigo oy Jo juawiied oy 01 Sunum U S35
(B) :JOMOLOF SSjuN judmMASY] AILMeS snp 1Al Auoud sey yomga wery Aue 28xeyosip Apdwioad jreys pmoxog
"aqeAed pue enp Aterpawiwr 2¢ [feys “Jopu] jJo uondo oy 1 pue
‘ARL NON L 18 UIISINGSIP JO JEP AU WOIJ 1SAANU 123 ,[eYS SINOUTR 98y, ‘uewnnsu] Aunaag sup £q panoas
2q puB 1paouog JO 1GAp [euonippe we dweddq [eys ydeiferd snp Iopun Iopuy] Aq PISMgSIp sjunowe Auyy
‘7 yderdered ur pauonuUAW SW2Y INPO PUB WDUEXSYY prezey ‘soxe) J0 Wwawied Furpnpom ‘Apadord s w
s1y8u s, 1opud pue Lurados U JO anpea Ap 10M0xd 01 A1essa0ou § 13 eyM Aed pue op Aew J5pu] uay ‘(Suonengal
10 SME[ 20I0JU2 O] JO UOTRUWAPU0D 0] ‘Aodnpjweq ur urpaeoord % s yons) Auadolg o ul SIySu § JapuyT 13
Apuestudis Aeut jeyy Jurpessoid [eFo[ ® ST 21 10 “luWnsul AWIRSoS SUML UL POUTRILOY SIUSWISAITe pue SIUBUIACD
Iogio Aue wiojsed o) syrey 1o ‘g ydesdered Aq ponmbes sjuswied ot Jo sjuwied osoy aYew o} S[rej mornog JT
siuawAed
asa) Jursuopiad sidieo2n 1apuyy o) ystumj Apdword [reys 1amodrog jsonbar s sarucy uodn ‘Auadoid oy w 1samul
S Jopu] 109558 Aresraape prnom Aed o1 anprey 31 tuswded oy pamo st yorgm Amude i & ApJemp sum uo suonednqo
asat Aed [reys 1omonog ‘¢ yderdered ur papnout tou ame eyl suontsodwr pue sauy ‘$oFrayo edionuw JO [RIUULNLIACSE
me Aed peys somouog ~fldosd Yy ur SHYENY 5JIPUIT JO UONINOLJ PUE JIMOLGE 0} Sadiey) L
"01010;-M2 1 aa A[reda] Amuo o)
0} pred 24 [[eys UARUNNSU] AILNDOS S PUB 910N o1 Jpun ssaupaiqapm Surpuesing [fe Aed OF paIrro’d JUROWR UE I9A0
spaadoad ssa0xa Auy “sjuowded yons jo Junowre ay d3ueyd Jo *7 ydeiFered wr 01 poudjar a1k yoiym “ucwied Appuow
a1 Jo ovep anp 91 2uodisod Io pusrxa jou reys redidurd oy 01 spaasoxd 2up Jo uoneordde Auy Tedound jeuswiedad
01 uoy) pue ‘¢ ydesdered ur papiaoxd sopio o ur parpdde slunoure jusnburep Aue 0 1sm) ‘uownnsuj AJUMIAg SIY) pue
0N SN ISPUN SSIUPANQIPuI S JO UOHOINPA 91 0) sPeas0d yons Ajdde feys opuyT Tusmnsu] HLNIS S pue SIoN
) Iopun predun SUTBWI TEY) SSOUPSIGIPUT M JO TUNOWE [[Af Sy JO JUMNXa oyl 01 sopua] o) pred aq [reys pue poudisse
£qa1o] 218 ‘UOHBULAPUOD J0 30v[d W SoURADAUOD 10) 30 “Auadold 21 Jo ved Aue JO Sunfel 1RYl0 30 uoTRBWAPUCY Aue
g4 UOTIPUUOY Ul ‘[Enuanbosuoo 1o 10amp ‘seSewep 10] WD 10 pIEME AR JO Spaadold oy ‘UOHEUUIAPUO)) ‘Q
‘Bunum ut 128w iy 0} $2953e IPUYT SSAfUR
pediow oq jou [[eys opn 29y pue ploysses] o ‘Auadold o o1 opin 29 sennboe Jomowog J "oses] a1 jo suoisiaoid
am ma Aldwod (RS IomoLIog ‘ploydses] B uo SEjuawnnsy] Aundag smy 3 oouapisar [edound e se Auadorg
a1 Jo Aouednooo s am0110q Suruiouoo suoneussardal ‘of panuny 10U Ing ‘Surpn[dur ‘SION O3 AG PIOUIPIAY URO]
A1 YiIx HONIPULOY Ul {(UOTIBULIOIMN [EIIdeW AUE Im Jopu] apiacid 01 pofie] J0) JSpu| 0] SJUSWRIS JO UOneuLojur
alemooeul 10 35[e) A[Euaew 2aed ‘ssacoxd uoneondde ueop aip Suump ‘Jemounog J1 nejep W 3q OSTE [RYS JamoLng




UNOFFICIAL COPY,, ..

. 99507548

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii} The Property is not occupied by the purchaser or grantce as his or her principal residence, or the
purchaser or graniee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to requirc immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretady:
{e) Morigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible {07 insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, reyuive immediate payment in full of all sums secured by this Security Instrument. A written
staternent of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Secunty” Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the furezoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lzader’s failure to remit a mortgage insurance premium to the Secretary,

10. Reinstatemnent. Borrower 1ias a right to be reinstated if Lender has required immediate payment in full becanse
of Borrower’s failure to pay an amount rjue ynder the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To r2instate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accountvarrent including, 1o the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and-rrasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Uporn reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if {ender had not required immediate payment in fuil, However,
Lender is not required to permit reinstatement if: (i) Lender bas accepted reinstatement after the commencement of
foreclosure proceedings within (wo years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differenc grounds in the future, or (i) reinstatement will
adversely affect the priority of the licn created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Wriver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor m
interest of Borrower shall not operate to release the liability of the original Bormswer or Borrower’s successor in interest,
Lender shall not be required to commence preceedings against any successor in’ itérest or refuse to exiend time for
payment or otherwise modify amertization of the sums secured by this Security Insrumsnt by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forhearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covepunivand agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Boaaesgr, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. sny Rorrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Insiument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
rot personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18, Foreclosure Procedure. If Lender requires inmediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withou. charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Hon es’ead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Tasiryment. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the crvenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemen's of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)).

Condominium Rider
Flanned Unit Development Rider

—

-

owing Equity Rider [ Other [specify]
Zraduated Payment Rider

DX
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