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MORTGAGE

THIS MORTGAGE (*Security iis*;oment”) is given on APR'I L 30TH . 1889 . The mortgagor is

GEOFFREY A BAKER ANDYAMY T/0 BAKER , SHUSBANRXANDXWOFEX
MARRIED T0C '

(*Borrower”). This Security Instrument is given 1o Navy Fugeral Credit Union, which Is organizer: and existing under
the laws of the US. Government (12USC1751), and whose adsress is P.O. Box 3340, Merrifield, Virginia 22119-3340
(*Lender™). Borrower owes Lender the principal sum of

TWO HUNDRED SEVENTY ONE THOUSAND EIGHT WUNDRED 7znfi 007100

'y
Doltars (US.$  271,800.00 ). This debt is evidenced by Borrover's note dated the sume date as this Security

Instrument (*Note*), whith provides for monthly peyments, with the full dsb?, if not paid earlier, due and payable on
MAY 18T , 2006 . This Security Instrument secures 1 Lunder: (3) thi: rerayment of the debt

evidenced by the Note, with Interest, and all renewals, extensions and modilicatics 5f the Notx; (t) the payment of all

other sums, With Interest, advanced under paragraph 7 to protect ihe security of this Security Instrument; and (c)
the performance of Borrower’s covenants and agreements under this Security Instument and the Note. For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following decritiad property located in
cooK County, [ilinols:

SEE SCHEDULE A ATTACHED HERETD AND MADE A PART HEREOF

g
'
|  [swrot, Gitrl
[Zip Code] ("Propeérty Address®);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtemances, and fixtures nOW or hereafter a part of the property. All replacements and edditions shall also be covered
by this Security Instrurnent. All of the foregoing is refecred 10 in this Security Instrument as the "Property.” _

BORROWER COVENANTS that Borrower is lawfully seised of the estalc hereby conveyed und has the right o
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encurnbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 10 any
encumbrances of record. ' i

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform covenants with
Jimited variations by jurisdiction to constitute a uniform security instrument covering resl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shatl pro mptly psy when due
the principal of and interest on the debt evidenced by lhe Note and any prepayment and late chas ges Jue under the Note.

2. Funds for Tases and Insurance. Subgct to applicshle law or to a Written Walver by Lerder, Borrower shall
pay 10 Lender on the day monthily payments are due under the Note, until the Note Is paid in full, » sum ("Funds®) for:
(a) yearly tazes 7! assessments which may atigin priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or properly insurence premiums;
(d) yearly flood irsur=ree premiums, if any, (¢) yearly mortgage Insurance premiums, if any; ¢nd ') any sums payable
by Borrowet 10 Lenter, 'n accordance with the provisions of paragraph 8, in llen of the paymert ol mortgage insurance
premiums. These leris ».e called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to excesd the mamimum sivount @ lender for a federally related mortgage loan may requirc for Boffower's escrow
sccourt under the federal Raal Estate Settlenent Procedures Act of 1974 as amended from tims to time, 12 USC.
Section 2601 ot 204. ("RESPA™), rnless another law that applies to the Funds sets a lesser amoun. If so, Lender may,
at any time, collect and hold Funds 3 an'amount not 1o exceed the lesser amount. Lender may estimate the amount of
Funds due on the basls of current dut» a°J reasonable estirnates of expenditures of future Escrow [tems or otherwise In
sccordance with applicable law. S :

The Funds shall be held in an Instiili Jon ‘whose deposits are insured by a federal agency, instrumeniality, or entity
(including Lender, if Lender is such an instiwzion) of In any Federal Home Loan Bank. Lender shell apply the Funds to
pay the Escrow Items. Lender may not chargs Scrrower for holding and applying the Funds, aimuslly analyzing the
esCTOW account, or verlfying the Escrow Items, urinss Lender pays Borrower interest on the Fursls and eppliceble law
permits Lender to make such a charge. However, Lender may require Borrower 10 pay @ on-time charge for an
independent real estate tax reporting service Used by Le et in connection with this Joan, unlesi ap slicable law provides
olherwise. Unless an agreement Is made or applicable 1 scquires interest to be pold, Lender shidi not be required lo
pay Borrower any interest or earnings on the Funds. Borr¢wsr and Lender may agree in writing, [iowever, that interest
shall be paid on the Funds, Lender shall give to Borrower, withuv® charge, &0 annual accounting ¢f the Funds, showing
credits and debits fo the Funds and the purpose for which each uebit 20 the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument. :

If the Funds hcld by Lender exceed the amounts permitted tc-ve hel! by applicable law, Lender shall account to
Bocrower for the excess Funds in accordsnce with the requirements of aplicible law. 1f the amotnt of the Funds held
by Lender at any time is not sufficient to pay ihe Escrow Itemns when due, Jerder may so notify Borrower in wriling,
and, In such case Borrower shall pay to Lender the amount necessary to make up the deficiercy. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discre*:on.

Upon payment in full of all sums shéured by this Security Instrument, Lender: shall promptl/ refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell e Property, Lemder, prior 1o the
acquisition or sale of the Property, shall' apply any Funds held by Leeder at the time of raqu'sition or sale as a credit
against the sums secured by this Security” ment.

3. Application of Payments. Unless applicable law provides otherwise, afl payments <er<ved. by Lender under
paragraphs 1 and 2 shall be applled: first, 1o any prepayment charges due under the Nole; sexory ~io amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges die v~de: the Note.

4. Cherges; Llens, Borrower shali pay all tazes, assessments, charges, {ines and impositions stiributable lo the
Property which may atlain priority over this Security Instrument, and leaschold payments or ground rents, if any.

_ Borrower shall pay these obligations in the manner provided In paragraph 2, or if not paid in that mannef, Borrower
shall pay them on time dicectly to the person owed payment. Borrower shall promptly furnish to Lender all nolices ol
smounts 1o be paid under this paragraph.: f Borrower makes these payments directly, Borrower shall promptly fumish
10 Lender reccipts cvidenging the psyments.

Borrower shall promptly discharge, any lien which has priority over this Security Instrumen’ unless Borrower: (a)
agrees in writing to the puymnent of the gbligation secured by the lien ina manner sccepleble to |.ender; (b) contests in
good {alth the lien by, or defends agairsf enforcermnent of the tien in, legal proceedings which in the Lender'’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agrement satistactory to

8678750
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‘10 8 lien which may stlain priority over this Security Instrument, Lender may give Borrower i nuiice identitying the
llen. Borrower shall satisty the lien or take one or more of the actions set forth above within 10 duys of the giving ol
motice. i

5. Hazard or Property Insurance; Borrower shall keep the Improvements now exisiing or hereafter erected on
the Propesty insured agsinst loss by fire, hazards included within the term “extended coverage® an| any other hazards,
inctuding floods or flooding, for which Lender requires ireurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires; The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shallnot be urveasonably withheld. If Borrower falls to mainitain covesage described
above, Lender may, #l Lender’s option, oblain coverage fo prolect Lender's rights in the Property in accordance with
paragraph 7. 3

B ance policies and renewaislshall be acceptable 1o Lender and shall fnclude 8 stundard mortgage clise.
Lenger shall have the right to hold lh‘e_ﬁpollciu ard renewals. It Lender requires, Borrower shell promptly give to
Lander all receipts of pald premiums and’ renewal notices. In the event of loss, Borrower shall give rrompt notice fo the
insurarce carrier and Lendet. Lender may.ymake proof of loss if not made promptly by Borrower,

Undess Leaoce and Borrower otherwlse agree in Writing, insurance proceeds shall be applied 10 restoration or repalr
of the Property daziased, if the restoration or repair s economically feasible and Lendet's security 15 not lessened. 1f the
restoration or repair'is »t economically feasible or Lender’s security would be lessened, the insura:ce proceeds shall be
applicd 10 the sums sz.urd by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. It
Borrower abandons the Proprriy, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle & claim, inza fender may collect the irsursnce proceeds. Lender may use (e proceeds to repair or
restore the Property or to pay curas secured by this Security Instrument, whether or not then dus. The 30-day period will
begin when the notke Is given. " ‘ :

Unless Lender arxd Borrower o ne'&*’;r. agree In wrillng, any application of proceeds 10 principal shall not extend or

tpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amcunt of the payments.
If under parsgraph 21 the Property is dtquirud by Lender, rower’s right to any Insurance polices and proceeds
resulting from damege to the Property priv: tv the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately Bribe 10 2oquisition.

6. Occupancy, Prestrvetion, Mgihtenance aud Protection of the Property; Borrow:r’s Loan Application;
Leaseholds. Borrower sholl occupy, establish, ana 1se the Property as Borrawer's principal residence within sixty days
alter the execution of this Security InStrument and s'uli continue to occupy the Property ss Borrower’s principel
residence for at least one year after the date of occupancy;-uricss Lender olherwise agrees in wriling, which consent shall
not be unvessonably withheld, or umm,t‘;gtmnng cireumste.rs exlst which are beyond Borrower's control. Borrower
shall not destroy, damage or impair (he’ operty, allow the [reerty to deteriorate, or commiit waste on the Property.
Borrower stall be in default If any forfejture action or proceedisg, whether ¢ivil o criminal, is bagun that in Lender’s
good faith udgment could result in foriciture of the Froperly or atharwise materially Impair the lien created by this
Security Imstrument or Lender's securl() interest. Borrower may <ure sich a default and reinitate, ss provided in
parsgraph 18, by causing the aclion Of proceeding to be dismissed (willi 8 ruling that, in Lerder’s good faith
determiration, precludes forfelture of the Borrower's interest in the Propesiv-or other materizl irapairment of the llen
created by this Sceurity Instrument or Lender's security interest. Borrower sliall also be in defaul: 1t Borrower, during
the loan application process, gave materially false or inaccurate information ot statermnents 10 Lender (or failed to
provide Lender with any material iniorgzt[ion) in cormection with the loan evider:ed by the Nele, including, but not
limited to, representalions concerning 'Borfower’s occupancy of the Property oS a pultipal reskience, If this Securily
Instrument Is on a leasehold, Borrower q;ball comply with ail the provisions of the lrase. H Zoivowsr sequires fee tille to
the Property, the leasehold and the fee tille shall not merge unless Lender agrees to the met 2er .n triting.

=, Protection of Lender’s Rights'in the Property. If Borrower fails to perfarm the ~ovints and agreemenls
contained in this Security Instrument, or‘] there is a legal proceeding that may significantly aflec’ Tznder’s rights in the
Property (such as a proceeding in Lankruptcy, probate, for cordemnnation or forleiture or -to onforce laws of
regulations), then Lender may do and iy for whatever is necessary to protect the value of the 'ropeyty and Lender's
rights in the Property, Lender's actions;{may include paying any sums secured by a lien which hes priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action unier’-l is paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender 1 this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower afxd Lender agree to other lerms of payment, thess amounts shall bear interest
from the date of disbursernent at the Not¢ rate and shall be payable, with interest, upon notice frorn Lender 1o Borrower
requesting payment. !

8. Mortgage Insurance. If Lender ifequired morlgage insurance &5 8 condition of making the loan secured by this
Security Instrument, Borrower shall pay e{hz premiums required to maintain the mortgage insurarie in effect. If, for any
resson, the morigage insurance coverag ‘ required by Lender lapses or ceascs 10 be In effect, Borrower shell pay the
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premiums required 1o obtain coverage sitbstantially equivalent to the mortgage insurance previcusty in efiect, at a cost
substantially equivalent to the cost to’ Borrower of the morigage insurance: previously In efiect, from an alternate
mortgage insurer approved by Lendec. 1f substantially equivalent mortgage jnsurance coverag: Is not available,
Borrowee shall pay to Lender each mouth a sum equal to one-twelith of the yearly mortgage lnsurarce premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender will sccept, nse and retaln these

yrents as & Joss reserve in lleu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, If mortgage insurance "eoverage (In the amount end for the period that Lendes requires) provided by
an insurer spproved by Lender again bocomes avallable and is obtained. Borrower shall pay tht pr-miums required 1o
malnfaln mortgage lnsurance in effect, G to provide a loss rescrve, until the requirement for rorizage insurance ends
in accordance with any writien agreemeritjbriween Borrower and Lender or applicable law.

9, Inspection. Lender or its agent [y make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nofice at the {ime of or pr;'or 10 an inspection specifying reasonable cause for the Inspiction.

10. Condemnation. 'The proceeds of any award or clalm for damages, direct or consequertial. in connection with
any condemnstion of other taking of any, part of the Property, of for conveyance in lieu of conde;nnation, éré hereby
assigned and she!? b paid to Lerder. |-

In the event of a total taking of the Property, the proceeds shall be epplied 10 the sums secured by thls Security
Irstrument, whether ur not then due, with'any excess paid to Borrower. In the event of a pertial takiig of the Property In
which the fair markei veics of the Property immediately before the taking is equal to or greater thin the amount of the
sums secured by this Secwity Instrument immediately before the taking, unless Borrower ardl Lender otherwise agree
in writing, the sums securut o7 this Security Instrument shall be reduced by the amount of the preceeds multiplicd by

the following fraction: (s) the fo2l amount of the sums secured immediately before the taking, di7ided by (b) the fair

market value of the Property Im-rredialely velore the taking. Any balance shall be paid lo Borrover. In the event of a
partial 1aking of the Property in whizii the fair market value of the Property immediately belcee the taking is less than
the amount of the sums secured Imindfiately before the taking, uniess Borrower and Lender olherwise agree in wriling
or uniess applicable law otherwise proviics, the proceeds shall be applied to the sums sxcured by this Security
Instrument whether or not the sums are then due.

1f the Propesty Is abandoned by Bofrowcs, or if, after notice by Lender to Borrower that the sondemnor offers 10
make an award of settle & claim for darpages, dorower fails to respond to Lender within 3 duys after the date the
notice Is given, Lender Is authorizzd to collect ana ur1y the proceeds, at'lts option, gither 1o restoration or repair of the
Property or to the sums secured by this Security Instrum=iit, whether or not then due.

Unless Lender and Borrower otherwjse agree in witing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly spayments referrec’ 10 in parsgraphs 1 and 2 of change the amount of such
"nymmts -

11. Borrower Not Released; Forpearance By Lendes Mo a Wajver. Extension of the lime for payment or
modification of amortization of the sums secured by this Securi’y Zstrument granted by Lunder to any successor in
interest of Borrower shall not operate fo release the liability of tb> Griginal Bocrower of Borrower's successors In
interest. Lender shall not be required g commence proceedings agalnst any' Successor in inleres: or refuse 1o extend
time for payment or otherwise modily amortization of the sums securea. by this Security Instrun.ent Dy reason of any
dernand made by the original Borrower of Borrower's successors in inleres.. Ay forbearance by Lender in exercising
any right or remedy shall not be a waiver, of of preciude the exercise of any right o temnedy.

12. Suceessors and Assigns Bourd; Joint and Several Liability; Co-sigazrs. The cove ants and agreements
of this Security Instrument shall bind and benefil the successors ard assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bofrower's covenants and agreements shall be joint and several. Ary Borrower who cosigns
this Seeurity Instrument but does not egecute the Note: (a) is cosigning this Security Iistrument only to morigage,
grant and convey that Borrower's interest! in the Property under the terms of this Secuiity Istrument; (b) ks not
persomally obligated to pay the sums s?med by this Security Instrument; and (c) agrees the( ..ender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the lerins of this Securily
Irstrument or the Note without that Bojrgwer’s consent.

13. Loan Charges. [t the losn secured by this Security Instcument 1s subject to a law whicl: sets maximurm loan
charges, and that hw Is finally interprefed’ so that the interest or other loan charges collecied or to be collected in
connection with the loan esceed the perfpitted limits, then: (8) any such Toan charge shell te reduced by the amount
necessary 10 recuce the charge to the p :mitted limit; and (b) any sums already coliccled from Borrower Which
exceeded permitted limits wili be refuriled to Borrower. Lerder may choose to make this relund by reducing the
principal owed under the Note or by making a direct payment 10 Borrower. If 2 refund reduces principal, the reduction
“1il be treated as & partial prepayment Without any prepayment charge under the Note. .

14. Notices. Any notice to Borrower provided for in this Securlity Instrument shall be given by delivering it or by
mailing it by first class mail unless spplicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by
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first class mall to Lender's address stated hereln or any other address Lender designates by notice to Borrower. Any
notice provided Sor in this Security Ins ! tent shall be deemed to have been given to Bofrower or Lender when given 35
ovided In this . 1

¥ 15. Govnn?:;yl:lp:: Severabilltir ﬂThls Security Instrument shall be governed by federal lavs and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision of clause of this Securlty Instrument or the
Note conflicts with applicable law, such ¢onitict shall not atfect other provisions of this Security Ins/rument or the Note
which can be given effect without the conffjcting provision. To this end the provisions of this Security Instrument and the
Note age declared to be severable. | ‘

16. Borrower’s Copy. Borrower 11 be given one conformed copy ol the Note and of this Security Instrument.

17. Transier of the Property of Peneficial Interest in Borrower. If all or any pari of the Property or any
interest in it is sold or transferred (or bereficial interest in Borrower is sold or transtesrell ard Borrower is not a
patural person) without Lender's prior itten consent, Lender may, al its option, require immodiale payment in fuil of
all sums secured by this Security iment. However, this .option shall not be exercised 1y ender it exercise Is
prohibited by fedesl {aw a5 of the date of this Security Instrvment.

1f Lender ravscises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 433 from the date thanotice is delivered or malled within which Borrower mist pay ali sums secured
by this Security Instrarrent. i Borrower fails to pay these sums prior to the expiration of this period Lerder may invoke
any remedies permitter oy this Security Instrument without further notice or demand on Borrover,

18. Borrower’s Rigl:* ‘0 Reinstate. If Borrower meets certain condltions, Borrower shall hiave the right to have
enforcement of this Securhy Yistrument discontinued ot any time prior 1o the earller of: () § days or such othes period
as spplicsble law may specily <o reinstatement) before sale of the Property pursuant 10 eny powe: ol sale contained in
this Security Instrument; or {7 entry, bf a judgment enforcing this Security Instrument. Thos: conditions are that
Borrower: (a) pays Lender all sumrs vhich then would be due under this Security Instrument and the Note 85 if no
acceleration had occurred; (b) cures any default of any other covengnis or agreements; (c) pays all expenses Incurred in
enforcing this Securlly Instrument, inch ag, Hut not limited to, ressonable atlorneys’ fees; and (d) takes such action 25
Lender may reasonably require to assure? tnat the lien of this Security Instrument, Lender's right in the Property and
Borrower's obligation 1o pay the sums sediired Iy this Security Irstrument shall contlnue unchanged. Upon reinstatementt
by Borrower, this Security Instcument and the ol tisations secured herety shall remain fully effective as if no acceleration
nad occurred. However, this right fo reinstate shall nct apply in the case of acceleration under paragriph 17.

19. Sale of Note; Change of Loan (Servicer. The Noizora partial interest in the Note (10getner with this Security
Instrument) may be sold one or more times without pricr-potice 1o Borrower. A sale may result in & change in the entity
(known as the *Loan Servicer™) that collects monthly payrer.is due under the Note and this Security Instrument. There
also may be one or more changes of thej Loan Servicer unrektes to a sale of the Note. If ther= is a change of the Loan
Servicer, Borrower will be given writlen hotice of the change in acrurance with paragraph 14 nbove and epplicable law.
The notice will state the name and addréss. of the new Losn Servicer ‘ard the address to which paynrents should be made.
The notice will also contsin any other Information required by applicsule la».

20. Hazardous Substances. Borrower shsll not cause or permit thz prusence, use, disposal, storage, Of release of
any Hazardous Substences on or in the Property. Barrower shall not do, nur aflaw anyone elst to do, anything affecting
the Property that is In violation of any Environmental Law, The preceding two scotences shall not apply 1o the presence,
use, or storsge on the Property of small quentities of Hezardous Substances ‘st are gereriily recognizd fo be
appropriate to normal residential uses and to maintepance of the Property.

Borrower shall promptly give Lendér written notice of any investigation, claim, (e mnand, law.ailt or other action by
any govemmental or regulatory agencyl'or private party involving the Property end uny Ho ardous Substance of
Environmental Law of which Borrower! hes actual knowledge. 1f Borrower learns, of is not¥izs Yiv any governmental or
regulatory suthority, thet any removal for other remediation of eny Hazardous -Substance ‘aficsting the Property is
necessary, Borrower shall promptly tzke 411 necessary remedial actions in accordance with Enviroaiental Law.

As used in this paragraph 20, “Hazafdous Substances® are those substances defined as toxic or iiraardous substances
by Environmental Law and the following: substances: gasoline, kerosere, other flammable of toxi: peiroleurn products,
toric pesticides and herbicides, volat] solvents, materials conlaining asbesios of formaldeliyde, and radiogctlve
materials. As used In this paragraph 20, "Environmental Lew” means federal laws ard laws ol the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bbtrower and Lender further covenant and agree as follows:

21. Acceleration; Remcdies. Lender shall give pofice to Borrower prior to acreleration following
Borrower’s breach of any covenant o agreement in this Security Instrument (but not prior to scceieration
under paragreph 17 unless applicabic law provides otherwise). The notice shall specify: (1) the default; (b) the
action required to cure the defaulty’ (c) a date, not less than 30 days Irom 1he date the notice ls given 10
Borrower, by which the default mustzigbc cured; and (d) thet failure to cure the defauit ¢n of before the date
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foreclosure by judicial proceeding apyl sale of the Property. The notice shall further Inform Borrower of the
right 1o reinstate alter acceleration acd the right to assert iu the foreclosure proceeding Ui nop-existence of
a default or any other defenss of Barrower to acceleration and foreclosure. If the defauit isnot cnrui on or
before the date specified in the notice, Lender, at its option, may require immediate payment i full of all

sums secured by this Security Instrument
Instrument by judicial proceeding

withont further demand and may foreclose this Securlty
. Lender shall be entitled to collect all expenses Incurred in pursulog the

remedies provided In this paragraph 21, including, but not limited 10, reasonable attorneys' fees and costs of

title evidence.

72, Retease. Upon payment of all ‘sums sceured by this Secority Instrument, Lender shall release this Security
Irstrument without charge to Borrower. ‘Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemplion in the Property.

24. Riders to this Security Instrument. 1f one or more riders are ezecuted by Borrower ard recorded together
with this Securi*¢ Instrument, the covenants and sgreemments of each such rider shall be incurporated into and shall

amend and supplemont the covenants and agreements
Security Instrument, {Check applicable box(es)]
Adjustable Rat: Bider
Graduated Payme* Rider .
Balloon Rider N
VA Rider b
j

of this Security Instrument as if the rider(s!

] Condominium Rider
Planned 1nit Development Rider
Rate Improvement Rider -
Other(s) [specity]

were a part of this

1-4 Famiily Rider
Biweekly Pyyment Rider
Second Hore Rider

BY SIGNING BELOW, Borroifr_i!:acr'epts and agress to the terms and coverants coatained in this Securhty

Instrument and in any rider(s) execut
Witnesses: t

STATE OF ILLINOIS, 5

4

II /LJW{ V¢ &’&74—'
certify that

=

-

GaOFHe! a. DA O

Gmy T.o

l'_aA Bor;ower and recorded with 1.

(Seal)

g G
Gt FFP{;}v @AK\&R

Ay 10 BaKER, HAS EXECUTED THIS
MOPTGAGE FOR THE SOLELY PURPOSE

OF (PERFECTING THE WAIVER OF
BOMESTFAD RICHTS (Seal

(Seal)

(Seal)

Ca9l County ss:

, & Notary Public in and for said coasty/ and stale do hereby

BaLO,
, personally known to me to be the sime person(s) whos

mame(s) subscribed to the foregoing lm’tiﬁnmt. appeared before me this day in person, and ackno viedged that
~Tiey signed and delivered the said instrument as ~fugt  free and voluntary act, for the uses and purposes

therein set forth.
Given under my hand and official seal, this
}

My Commission Expires:  /2-/¢ />~

AR A R R

r e
¥ m
! a

me o THOMAS V. CANEPA, |

12/01/02 :

AR A A RA AL LW A 4

3o of Aptu y 1999
- e //
Notary Public —7
GD.-SRIL wioa Pepe b 0! B Form 3014 3/90
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| SCHEDULE A

LOT 1, IN O.R. ERWIN'S SUBDIVISION OF THE SOUTH 1466 .5 FEET OF
THE EAST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 8,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT RAILROAD AIGHT OF WAY), IN COOK COUNTY,

ILLINOIS,
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 20TH dayol  apRrIL s 1999
and is incorporated into and shall be deemed to amernd and supplement the Mortgage, Died of Trust or
Deed 1o Secure Debt (the “Security Instrument®) of the same date glven by the urdersigned (the
Borrower”) to secure the Borrower's Note to Navy Federal Credit Union (the *Lender*) cf the same dale
and coveting the property described in the Security Instrurnent and located at:

'l
229 /JEYT RANDOLPH , DAK PARK , IL 60302
' [Property Addrom)

The Intesers vate stated on the Note Is called the *Note Rate." The date of the Notc is valled the *Nole
Date.” 1 undersiar: the Lender may transfer the Note, Security Instrument and this Rider, The Lender or
anyone who takes Ve i¥ote, the Security Instrument and this Rider by transler and who is enlitled to receive
payments under the Nete is called the *Note Holder.*

ADDITIONAL COVEMANTS. In addition 1o the covenants and agreements ‘n the Security
Instrument, Borrower and Lerder frther covenant and egree as follows (despite anything to (he contrary
contained in the Security Instrurleat or the Notek:

{

1. CONDITIONAL RIGHT TO REriNANCE

At the Maturity Date of the Note ai»’ Sscurity Instrument (the "Maturity Date"}, | will be able 1o
obiain a new Joan ("New Loan") with a new Matoriiy Dateof  may 157 , 2029 .
and With on Interest rate equal to:the *New Note Rate" delermined in accordance with Section 3 below if all
the conditions provided in Sections 2 and 5 below £:e 'net (the *Conditlonal Refipanciryg Cption®). If those
conditions are not met, [ undersignd that the Note Ho'uer is under no obligation to refinanc:e of modify the
Note, or to extend the Maturity Date, and that [ wiil hav '5 vepay the Note from my own rescurces of {ind a
lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION : \

1t 1 want o ezercise the Congitional Refinancing Option at mturisy, certain condition: must be met as
of the Maturity Date. Thess condifions are: (1) I must still be the owner 303 occupant of the property subject
to the Security Instrument (the =Property™); (2) I must be current in iy rionthly paymients and cannot
have been more then 30 days late on any of the 12 scheduled monthly payni€nts immexflately preceding the
Maturity Date; (3) no lien against the Property (except for taxes and special avsissments not yet due and
payable) other than that of the Security Instrument may ealst; (4) the New Note Rate-ieanol: be more than 5
percentage points above the Note Rate; and (5) T must make a written request to the Note Hoider as
provided in Sectlon Sbelow. i

:1 1
3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fized rate of interest equal 1o the Federal National Mortgige Ausoclation's
required net yield for 30-year flied rate mortgages sublect to a 60-day mandatory delivery commitment,
] ‘,:

|;
- X148 ] ' 6678750
MULTISTATE BALLOON RIDER - smlel‘famw ~ fantle Mmt Uniform trstrsent Form 2100 12/99
&, -8 nwou X

VMP MORTGAGE FORMS ® 1313)233-3100:" * (400¥521-720" . ]
: e Paga 101 2 mm
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rlus or?rlulf of one percentage ‘point (0.5%), rounded to the nearest one-eighth of cne ;ueemer?tnge point
0.125%) (the “New Note Rate™). The required net yiekd shall be the applicable net yiek! In idfect on the date
and time of day that the Note Holder receives notice of my election to exercise the Corditkmal Refinencing
Option. If this required ret yield is not avallsble, the Note Hokler will determine the Niow Note Rate by
using comparable Information. |

4. CALCULATING THE NEW PAYMENT AMOUNT )

Provided the New Note Rate as calculated in Section 3 above is not greater than. S parcentage points
above the Note Rete and all other conditions required in Section 2 above are satisfied, the ‘{ote Holder will
determine the amount of the monthly payment that will be sufficient to repay in ful {a) the unpaid
Fsin:ipal, plus (b) sccrued but unpaid interest, plus (c) all other sums [ will owe under the M ote and Securlly

trument on the Maturity Daje (assurning my monthly payments then are current, & required urmler
Sectior( 2 ~bove), over the term'of the New Note at the New Note Rate In equal moruhly payments. The
result of this calculation will be the amount of my new principal and interest payment every month until the
New Note I fuilv paid.

§. EXERCISInG. THE CONDITIONAL REFINANCING OPTION
The Note Hoide: 211 notify me at least 60 calendar days In advance of the Maturity Date and advise me
of the l\r'hlirl' accrwrd out unpald interest, and all other sums I am expected to owe ¢n the Maturity Date,
The Note Holder aleo will advise me that I may exercise the Conditional Refinarcing Option if the
conditions in Section 2 abrve are met. The Note Holder will provide my payvment record information,
together with the name, ttle 474 address of the person representing the Note Holder that 1 must notify in
order to exercise the Conditional ‘Hetinarcing Option. If I meet the conditions of Sectior 2 above, 1 may
exrrcise the Conditional Refinancine Motion by notifying the Note Holder no laler than IS calendar days
prior to the Maturity Date. The Note Heirer will calculate the fixed New Note Rate based 1.pon the Federal
. National Mortgage Association’s applicaldle piolished requised net yield in effect on the date and time of dey
notilication is received by the Note Holder a xi a5 calctilated in Section 3 above. I will then have 30 calendar
days to provide the Note Holder with acceptabie pinof of my required ownership, occuparicy and property
lien statys. Before the Maturity Date the Note Lolder will advise me of the new interes! raf: (the New Noie
Rate), new monthly psyment amount and a dat¢, Uime and place at which | must appear 10 sign any
documents required 1o complete; the required refinarring. I understand the Note Hoicler will charge me a
$250.00 processing fee and the costs associated with upas(:g the title Insurance policy, if any.

kN B
BY SIGNING BELOW, Bérower accepls and egrees ts-<ie terms and covenanis ¢onlained in this
Balioon Rider. )

I'l:' Gﬁp{;ﬂ—l:: C\l\/sal—-:-—— ’ (Sesl)
i : mm %M (Seal)

AMY T 0/BAXER , HAS EXECUTED THTsS)MORTGAGE
FOR THE SOLE PURPOSE OF PERFECTANG THE
WATVER OF HOMESTEAD RICHTS (Seal)

(Seal)

R T

e
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