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MORTGAGE

THIS MORTGAGE ("Security Instrument") is givinon May 24, 1999 . The mongagor is
PAUL DRAVILLAS,

QY5 a8 Fat oD

("Borrower"). This Security Instrument is given to

AMERICA’S WHOLESALE LENDER

which is organized and existing under the laws of NEW YORK , and whose address is

4500 PARK GRANADA, CALABASAS. CA 91302-1613

("Lender”). Borrower owes Lender the principal sum of

TWO HUNDRED NINETEEN THOUSAND NINE HUNDRED and 00/100

Dollars (U.S. $ 219,900.00 )- This debt is evidenced by Borrower's mo'e cated the same date as this Security
Instrument (*Note"), which provides for monthly payments, with the full debt, if nct raid garlier, due and payable on
June 1, 2029 - This Security Instrument secures to Lender: (2) the repayrnent of the debt evidenced by the
Note, with interest, and all renewals, extensions and modificarions of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performane e of Borrower’s covenants

and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby muitzaps, grant and copvey

to Lender the following described property located in  COOK County, Hllinois:
ILLINQIS - Single Family - Fannls Maa/Freddie Mac UNIFORM INSTRUMENT nliais: / #«
A ~JOH(IL)  (9s0z)01 CHL (10/98) VMP MORTBAGE FORMS - (800)521:72h Page 1ol ? Form 3014 950

*23991%* *00624665400000JA1A0%
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SEE EXHIBIT "A’ ATTACHED HERETO AND MADE A PART HEREOF.

99505335

Parcel [ID#: 14 31 323 018 000
which has the address'of 2024 A WEST WILLOW ,CHICAGO ,
[Strcet, City]
iinois 60647- ("T roperty Address");
[Zip Coda]

TOGETHER WITH all the improvements now or hergafter erected on the property, and all easengents, appurtenances, and
fixtures now or hereafter a part of the rzoperty. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrewer is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property agaitst ali claims and denands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines un'forn covenants for national use and non-uniform covenams with limied
variations by jurisdiction to constitiute a uniform security “astument covering real property.

UNJFORM COVENANTS. Borrower and Lender covio:nt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and ar'y pri:payment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable iy~ or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until 2 ote is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain prierity over this Security [nstrument 5 2 lien on the Property; (b) yearly leasehold payIments
or ground rents on the Property, if any; (c) yearly hazard or property inswan.e yremiums; (d) yearly flood insurance premiums, if
any: (e) yearly mortgage insurance premiums, if any; and (f) any sums payuolr. by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiume These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximi'm amount a lender for a federally related
mortgage loan may tequire for Borrower’'s escrow accounr wnder the federal Real Cote’e Setlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another av’ that applies to the Funds sets a [esser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to excerd the lesser amount. Lender may
estimate the amount of Funds dve on the basis of current data and reasonable estimates of expe adiires of future Bscrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in ap institution whose deposits are insured by a federal agency, instumer:zlity, oz entity (including
Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply tte Fuods to pay the Escrow
Items. Lepder may not charge Borrower for holding and applying the Funds, annually analyzing the esciow zesount, or verifying
the Escrow Items, unless Lender pays Borrower inferest on the Funds and applicable law permits Lender 14 riake such 2 charge,
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reportiog 'service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agteement is made cf 9 plicable Jaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annita] accougting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds wes
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time 1s
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole disceetion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of

Ininals;
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EXHIBIT A

(((-(' T
Legal Description J"L))b“ij

Parcel 40: The North 20.50 feet of the East 28.59 feet of the following
deacribed property: Those portions of Lots 1 through 27, both inclusive, in
Block 3 in Bradwell's Addition to Chicago in the Southwest Quarter of Section
31, Township 41 North, Range 14, Bast of the Third Principal Meridian, in Cook
County, Illinois, together with part of the vacated alleys in said Block 3 and
part of vacated West Willow Street which are described as follows: commencing
at the Northeast corner of North Hoyne Avenue and West Willow Street, said
point beiry 11.70 feet South of the Southwest corner of Lot 6 in sald Block 3
aforesali, .nd being eatablished by vacation ordinance passed by the City
Council of “.na City of Chicago on the 27*® day of April 1914 and recorded in
the Recorder‘s Office of said Cook County on the 27" day of May, 1914 as
document no. 5425936; Thence North 69¢ 22' 10~ East along saild South line of
vacated Willow S_xnet 313.01 feet to the point of beginning:; Thence RNorth 00°
37' 50" West 23.43 feat; Thence South 89%° 22' 10" West 1.01 feet; Thence North
009 37* 50" West 18.04 feet; Thence North 835° 22*' 10" East 5.01 feet; Thence
North 00° 37* 50" Wesc 18.01 feet; Thence South 89° 22' 10”7 West 7.30 feet;
Thence North 00¢ 37* 50" ‘leat 20.50 feat; Thence North 89° 232* 107 Eaat 54.84
feat; Thence South 00° 3/' 50”7 East 20.50 feet; Thence Scuth 899 22*' 10” West
11.0 feet; Thence South 00° 37 50” East 18.01 feet; Thence South 89%¢ 22' 10”
Weat 5.01 feet; Thence South 00° 37* 50”7 East 18.02 feet; Thence South 89%° 23°
10" West 5.0 feet; Thence South J0° 37* 507 East 23.28 feet to the South line
of vacated Willow Street aforeszid; Thence South £9¢ 22' 10" West along sald
South lipe 32.52 feet to the point ¢f beginning, in Ceok County, Illinois.
ALSO
Those portions of the land, property and space of Lots 1 through 27, both
inclusive, in Block 3 in Bradwell'as Addit)on to Chicago in the Southwest
Quarter of Section 31, Township 41 North, ‘Renge 14, East of the Third
Principal Meridian, in Coock County, Illinolir, together with part of the
vacated alleys in said Block 3 and part of vicuved West Willow Street lying
above a horizontal plane of 34.65 feet above Coicago City Datum described as
follows: c¢ommencing at the Northeast corner of Noich Hoyne Avenue and West
Willow Street, said point being 11.70 feet South «f tre Southwest corner of
Lot 6 in sald Block 3 aforesaid, and being establiske? by vacation ordinance
passed by the City Council of the City of Chicago on the-27*" day of April
1914 and recorded in the Recorder's Office of said Cook Zzunty on the 27" day
of May, 1914 as document no. 5425936; Thence North 89° 22' 10" East along sald
South line of vacated Willow Street 313.01 feet; Thence Noxth 00° 37*' 50" West
23.28 feet; Thence North §9¢ 22* 107 East 1.01 feet; Thence Ncrt: 00° 37® 50~
West 18.02 feet; Thence North 89¢ 22' 10”7 East 5.01 feet; Thence Fouxrth 00° 37!
50" West 18.01 feet; Thence South 89° 22' 10” West 7.30 feet; Tarare North
00° 37" 50~ West 20.50 feet; Thence North 89° 22' 10~ East 54.84 fauc) to the
point of beginning; Thence South 00° 37' 507 East 20.50 feet; Thence lworth 89¢
22' 10” Bast 2.75 feet; Thence North 00¢ 37' 50" West 20.50 feet; Thecce South
89° 22°' 10” West 2.75 feet to the point of beginning, in Cook County,
Illinois.

Commonly known as 2024-A West Willow, Townhouse 40, Chicago,
Illinois 60647

PINs: 14-31-323-018, 020

JGW/358423.1 SN8M9  11:24am




MAY. 241989 [0 18AM COUNTRYWIDE HOME LOANS NO. 6823 P T

UNOFFICIAL COPY 99508335

LOAN #: 6246654
Property, shall apply any Funds held by Lender ar the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable upder paragraph 2;
third, to interest due; fourth, to principal due: and last, 1o any late c¢harges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payrents.

Borrower sball promptly discharge any lien which has priority over this Security Instrurpent unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptabie to Lender; (b) contests in goed faith the lien
by, or defends against enforcernent of the lien in, legal proceedings which in the Lender’s opinion operate to preven: the
enforcement of the li~4; or (c) secutes from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, %7 Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lend’r raay give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more
of the actions set forth above wit'iin 10 days of the giving of notice.

5. Hazard or Property Insurauce. Borrower shall keep the improvements now existing or bereafter erected on the Property
insured against loss by fire, hazaris iicluded within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insursnce, This insurance shall be maintained in the amounts apd for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fiils t~-maintain coverage described above, Lender may, at Lender’s option, obtain
coverage (o protect Lender's rights in the Propirty in accordance with paragraph 7,

All insurance policies and renewals shall be icceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. ¥ I ~zder requires, Borrower shall promptly give io Lander all receipts of paid
premiums and repewal notices. In the event of loss, Bororver shall give prompt notice to the insurance carrier and Lender. Lender
tway make proof of loss if not made promptly by Borrowez,

Unless Lender and Borrower otherwise agree in writhig, Imsurance proceeds shall be applied to restoration or repaxr of the
Property damaged, if the restoration or repair is economically frasivle and Lender's security is not lessened. If the restoration or
Tepair i8 pot ecopomically feasible or Lender's security would ce lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender thet fie insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds % Pzpair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will‘0rgra when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of rzuceeds to principal shall not extend or pestpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the n ount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policie: and proceeds resulting from damage to the
Praperty prior to the acquisition shall pass to Lender to the extent of the sums secured lry this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lnan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence withum siaty days after the execution of
this Security Instrument and shall contimae to occupy the Property as Borrower's principal resider.c for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreas onab'y withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damag= o7 impair the Property,
allow the Property to deteriorare, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or cfiminal, js begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumen: or Lender's security interest, Borrower 7aay cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with & ruling that, in
Lender’s good faith detérmination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the Jien created by this Security Instrament or Lender's security interest. Borrower shall alse be in default if Borrower, during the
loan application process, gave marerjally false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in comnection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal restdence, If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee tide shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceedmg that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforte laws or regulations), then Lender may do and pay
for whatever is pecessary to pretect the value of the Property and Lender’s rights in the Property. Lender's actions may in

lldals:
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paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may wke action under this paragraph 7, Lender
does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrewer and Lender agree to other terms of payment, these amnounts shall bear terest from the date of
disbursement at the Note rate and shall be payable, with interest, upon potice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mormgage insurance in-effect. If, for any reason, the
mortgage wsuranee coverage required by Lender lapses or ceases to be in effect, Botrower shall pay the premiums required to
obigin coverage substantially equivalent to the morgage insurance previously in effect, at a cost substantially equivalent to the
cest to Borrower of the mortgage insurance previously in effect, from an alternste mortgage insurer approved by Lender. If
substantially equivalent mortgage inswrance coverage is not available, Borrower shall pay to Lender each month a sum equal to
ane-twelfth of the yearl» mortgage insurance premium being paid by Bortower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may ne longer e required, at the option of Lender, if morgage insurance coverage (in the amount and for the period
that Lender requires) provides by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to mainmn .rortgage imsurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance wita wuv written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agint may make reasonable entries upon and inspections of the Property. Lender shali give
Borrower notice at the time of er prior f2-an inspection specifying reasonable cause for the inspection.

10. Condempation. The proceeds o auy-award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of e Praverty, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrow.r, 'n the event of a partial taking of the Property in which the fajr market
value of the Property immediately before the taking is eque. i or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Londer otherwise agree in writing, the sums secured by this
Securiry Instrument shall be reduced by the amount of the proceads rmultiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) e ‘s’ market valve of the Property immediately before the
taking. Any balance shall be paid 0 Borrower. In the event of a partial ts'urz of the Property m which the fair market value of the
Property mmmediately before the taking is less than the amount of the wirs secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or upless applicable law othervsisz provides, the proceeds shall be applied to the
sums secured by this Security Instrament whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Boirowry that the condemnor offers o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days affr the date the notice is given, Lender
is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of *le Property of to the surms secured
by this Security Instrément, whather or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princip:] shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such pr yme 1ts.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the tme for payinent or modification
of amortization of the sums secured by this Security Instrament granted by Lender to any successor in interes? nf Borrower shall
Dot operafe to release the liability of the original Borrower or Borrower’s successors in, interest. Lender shal not-he required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify avsortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in imterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercige of any
right or remedy.

12, Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covemants and agreements of this
Security Insrrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (g) is co-signing this Security Instroment only to mortgage, grant and convey that
Borrower’s interest in the Property under the wrms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, madify, forbear
make any accommeodations with regard to the terms of this Security Instrament or the Note without that Borrower’s consent.

Inilliats:
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charpes,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitied limits, then: (3) any such loan charge shall be reduced by the armount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refinded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment witbout any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by netice to Lender. Any notice to Lander shall be given by first class mail 1o Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument sball be deerped to bave been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instnument shall be govemned by federal law and the law of the
jurisdiction in which Zae Property is locared. In the event that any provision oz clause of this Security Instrument or the Note
conflicts with applicable 14w, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the ccaflizting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borcuver shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property cr » Reneficial Interest in Borrower.  If a}l or any part of the Property or any interest in it is
sold or transferred (or if a beweficial jisfziest in Borrower is sold or transferred and Borrower is not a matural person) without
Lepder’s prior written consent, Lender may, st jts option, require immediate payment i full of all sums secured by this Security
Instrument. However, this option shall not U< =xercised by Lender if exercise is prohibited by federal law as of the date of this
Security Ingtrumnent,

If Lender exercises this option, Lender shall giv= Porrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or waiied within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to i z&piration of this period, Lender may invoke any remedies permirted
by this Security Instrument without further notice or demand ¢n Borrower.

18, Borrower’s Right to Relnstate. [f Borrower meets certzin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontimued at any time prier to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatemnent) before sale of the Property parsuant to any power of sale contamed in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument, 7noe conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Not 8i if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred &= enforcing this Security Instrument, including, bur
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may r:asoLshly require to assure that the lien of this
Security Insmrumment, Lender's rights in the Property and Borrower's obligation to.psy, the swms secured by this Security
Iostrament shall continue unchanged. Upon reinstaiement by Borrower, this Security mstrawent and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to rzimstzée shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partigl interest in the Noic (tozother with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a (hap.e iu the entity (known
25 the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrumenr. Ther= also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicér; Rorrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will 5275 the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also cojitain any other
inforrnation required by applicable law.,

20. Hazardous Substances. Borrower shall not cause or permit the presente, use, disposal, storage, or release of any
Hazardous Substances on or m the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal residentiai uses
and to maintenance of the Property. .

Borrower shall prompily give Lendsr written notice of eny investigation, claim, demand, lawsuit or other action by any
governmentsl or regulatory agency or private party invalving the Property and any Hazardous Substance or Environmental Law

Initiats:

A BH(L) @ssozier  CHL (1096) Pagasal7 Form 3414 9/30




. MAY. 241999 [0:202M COUNTRYWIDE HOME LOANS NC. 6823 P ID

UNOFFICIAL COPY . i35

. LOAN #: 6246654
of which Borrower bas actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily ke all
necessary remedial actions in accordance with Environmental Law,

As used jn this paragraph 20, "Hazardous Substances" sre those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Bavironmeptal Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenagt or agreement in this Security Instrument (but not prier to secelerstion under paragraph 17 unless
applicable law proviZes stherwise). The notice shall specify: (a) the defsult; (b) the action required to cure the default; (¢)
a date, not less than 30 Jays from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the d:failt on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument; foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstuc after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Snrrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, »! its option, may require immediate payment in fuli of all sums secured by this
Security Instrument without further dem<nd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incuir<g in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attarneys’ fees and costs o{ tite evidence. ,

22. Release. Upon payment of all surns secured by *his Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lend«: znay charge Borrower a fee for releasing this Security Instrument, but
only if the fee i3 paid to a third party for services rendered an the rharging of the fee is permitted under applicable law,

23. Waiver of Homestead. Borrower waives all right of hoinestead exemption in the Property.

24, Riders to this Seeurity Instrument, If one or more riders a'e executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider sial’ be incorporated info and shall amend and supplement
the covenants and agreepuents of this Security Instrument as if the rider(s) vere a part of this Security Instrurment.

[Check applicable box(es)]

Adjustable Rare Rider(s) ] Condominium Rider [} 1-4 Family Rider
[ ] Graduated Payment Rider (X Planned Unit Development Rider || Biweekly Payment Rider
[ ] Balloon Rider [ ] Rate Improvement Rider [ 1 Second Home Rider
[ VA Rider [X] Other(s) [specify] PUD RIDER

indllala:
A BHOL) @scam  CHL (1096) Page §of 7 Form 3014 6/%0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:

/ﬁ/ M e
PAUL DRAVILLAS -Bonmower
(Seal)
-Borrower
{Seal)
-Borrower
{Seal)
=Borrower

STATE OF ILLINOIS, (ool Countyss:
1, Fewlfﬂ. CGoles  Dh. 2 Notary Public in and for said cousty and state do hereby certify that
ﬂ - l D“-‘-V e S , personally Jmown to me to be the same Eerson(s) whose name(s)

subscribed to the foregoing instrurnent, appearetbgfore me this day \n rerson, and acknowledged that
signed and delivered the said instrumear as free and voluntirvant, for the uses and purposes therein set forth.
Given under my hand and official seal, this day of

—
My Commission Expires: g /? / Swo | M

"OFFACIAL S

PETER 2OULES, JR.
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXOIRES 8/7/2001

A SHIL so2ier  CHL(10/6) Pags o7 Form 3014 8/50




MAY.-24. 1999 [0:214M COUNTRYWIDE HOME LOANS NO, 6623 P 12

UNOFFICIAL COPY

99505399

PLANNED UNIT DEVELOPMENT RIDER

WHEN RECORDEW VAl TO: [~ SPACE ABOVE FOR RECORDERS USE
PARCEL ID #: 14 31 323 018 000
MBN SV-79 / DOCUMENT CONTROL D8PT, By: KATHLEAN JONES
VAN NLIYS EELIBngR;l?AEBQE‘I 410-0266
ARNLYS. AMERICA’S WHOLESALE LENDER
LoAN #: 6246654 ) __[17130 S TORRENCE AV SUITE 340
ESCROW/CLOSING #_9890084 - LANSING, IL 60438-
A
THIS PLANNED UNIT DEVELOPMENT RIDER is rase this Z4th day of May , 1999

and is incorporated into and shall be deemed to amend and supplomnt the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumems") of the same date, given hy the undersigned (the "Borrower”) to secure
Borrower’s Note to

AMERICA'S WHOLESALE LENDER

(the "Lender") of the satne date and covering the Property described in the Secttity Tnstrument and located at:
2024 A WEST WILLOW, CHICAGO, IL 60647-

[Property Address] -
MULTISTATE PUD RIDER - Single Famlly - Fannie Mae/Freddle Mac UNIFORM INSTRAUMEINT Form 3150 9/90
Page 1014 /E’
A oTU (9705).01 CHL(09/87)  vMP MORTGAGE FORMS - (800)521-7201 Initials: .p

*23991%* *00624665400000RA2A0*
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The Propexty includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in

(the "Declaration"). Th> Iseperty is a part of a planned unit development known as

[Name of Planhed Unit Developrotnt]

(the "PUD"). The Property also irchides Borxower’s interest in the homeowners association or equivalent entity
owning or managing the comroon zieas and facilities of the PUD (the "Owners Association") and the uses,
benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition-ic e covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and apier s follows:

A. PUD Obligations. Borrower shall perivrm: a1l of Borrower's obligations under the PUD's Constitzent
Documents. The "Constituent Documents” are the; (i) Peclaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Ownurs Association; and (iii) any by-laws or other rules or
regulations of the Owmers Association. Borrower shall prrmptly pay, when dne, al] dues and assessments
mposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the OQwners Association muirtains, with 8 generally accepted insurance
carrier, a "master” or “blanket" palicy insuring the Properry which s satisfactory to Lender and which provides
insurance coverage in the amounts, for the perfods, and against the gazard=-Tender requires, including fire and
hazards included within the term "extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monttiy-payment to Lendsr of the yearly
premium installments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant S to maintain hazars insturance soverage on the
Property is deemed satisfied to the extent that the required coverage is provided by (ht Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in requiréd hazard insurance coverar. provided by
the master or blanket policy.

Y
L
Initlals:

A —u7U (9705).01  CHL (09/57) Page 2 of 4 Form 3150 9/50
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In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds paysble to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instroment, »+ith any excess paid to Borrower.

C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owpers Association’ roaintains a public lability insurance policy acceptable in form, amount, and extent of
coverage ta Lender:

D. Condemnatior. 7be proceeds of any award or claim for damages, direct or.consequential, payable to
Borrower in conpection with oy ¢ondemnation or other taking of all or any part of the Property or the comnon
areas and facilities of the PUD. =i for any conveyance in licu of condempation, are hereby assigned and shall be
paid to Lender. Such proceeds shiii be applied by Lender to the sums secured by the Security Instrumant ag
provided in Uniform Covenant 10.

E. Lender’s Prior Consent, Borriwel shall not, except after motice to Lender and with Lender’s prior
wriften consent, either partition or subdivid= e Property or consent to:

(i) the abardonment or termination of %o PUD, except for zbandonment or termination required by law
in the case of substantial destruction by fire oz-orier casualty or in the case of a taking by condernnation or
eminent domain;

(if) any mendment to any provision of the "(ionstitiemt Documents” if the provision is for the express
benefit of Lender:

(iii) termination of professional management and assumption of self-management of the Owners
Asgociation; or

(iv) any action which would have the effect of renderig the public Hability insurance coverage
maintzined by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments ' vhen r'ue, then Lender may pay them.,
Any amounts disbursed by Lender under this paragraph F shall becorme pddiriara! debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of paywrsat, these amounts shall bear
interest from the date of disbursement at the Note rate and thall be payable, with iuiezest, upon notice from
Lender-to Borrower requesting payment.

/D

A ~7U (8705).01  CHL (0om?) Page 3 of 4 Form 3150 9/0
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this PUD Rider.

. W
(Seal)

%UL DRAVILLAS - Borrower

(Seal)

- Bomrawer

(Seal)

- Borrower

(Seal)

« Borrower

A -7V (9705)01 CHL (08/87) Page 4 of 4 Form 3150 9/30




